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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SAL
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STATE OF ALABAMA
SHELBY COUNTY
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KNOW ALL MEN BY THESE PRESENTS: That whereas :

CERALD E. LOWE, AN UNMARRTED MAN
| become Justly indebied to FIRST ALABAMA BANK, BIEMINGHAM , Alabama (**Morigagee’’), II

pursuant to an open-end line of credit for an initial advance of l

($ y Dollary, and for sl FUTURE hD\'hHCﬂ;S. provided, however, that the maximum indebledness at any one time
hall not exceed ~ FIFTY THOUSAND & NO/100 ',

| +
¢ - (% 50,000.00 ) Dollars, which ssid FUTURE ADVANCES Mortgagee is obligaled 1o make pursuant to the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"), mmnn;iorlnmuﬂy entered inlo by and between Mortgagors and Morigages
berein, the terms and conditions of which are hmb§ incorporated by reference.

I NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the payment of all indebledness of Morigagosns (o Morigagee
incurred pursuani to the EQUITY ASSETLINE AGREEMENT, including, without limitaion, Ith: said initial sdvance and any and al FUTURE |
II ADVANCES made by Mongagee pursuant to sakl ACGREEMENT, including any Iun:ﬂh or extensions of snme, () 10 secure 1the payment of all other
indcbiadness, now or heresfier owed, by MOFIgagors, or sy of them, to Morigagee, Dol incurred pursuant 10 said AGREEMENT, except that Morigagors’ |
home shall not secure any such other indebledness incurred for personal, family, or houschold purposes, and (ili) to secure compliance with all of the
stipulationt contuined in said AGREEMENT and conisined hercin, the said [

GERALD E. LOWE, AN URMARRIED MAN

(“Morigagon'’) do hereby grant, bargain, sell and convey unto said Mortgagee ibe following described real estate in
|

SHELBY County, State of Alabama, viz:

|
1.OT 98, mmmmmmmormmnmLﬂmsm.mmsn.mmm
IN MAP BOOE 7. PAGE 65 IN THE PROBATE OFFICE OF SHELEY COUNTIY, ALABAMA . !

MORTGAGE FROM GERALD E. LOWE TO PHENIX FEDERAL SAVING & LOAN ASSOCTATION DATED JANUARY
27. 1987, IN AMOUNT OF $144,000.00, AND RECORDED IN REAL 113, PAGE 588.

sook 34 7ese (D

U — ek r— = — —mam ar——— —& - AT -

: .‘ — L— — — .‘:f":} - —~
AL 1254110 R F4s



together with all rents and other revenues thereol and all rights, privileges, casamients, tcnements, interests, improvements and appurtenances thereunio
belonging or in any wise appentsining, including any afier-acquired title and easements and all rights, tithe and interest now or hereafler owned by the
Morigagors in and to all buikdings and improvements, #orm and screen windows and doors, gas, steam, clectric and other heating, lighling, ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and Fixtures attached or appenaining Lo taid
premises, ali of which (“'morigaged property’’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Morigagee, its successors and assigns (orever.

And for the purpose of further (i) securing the payment of all indebiedness of Mortgagors 1o Mortgagee incurred pursuant 1o the EQLHTY
ASSETLINE AGREEMENT, including, without imitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuanit
1o said AGREEMENT, including any renewals or exiensions of same, (il) securing the payment of all other indebtedness, now or hercafler owed, by
Morigagors to Mortgages, not incurred pursuani to said AGREEMENT, except that Morigagors’ home shafl nol secure any such other indebiedness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained hersin, the Mortgagors covenanl and agree a3 follows:

1. That they are Iawfully selzed in fee and possessed of said mortgaged property and have & good night 10 convey the same a3 aforcsaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomaoever, and that said property is free and clear of all encumbrances,
easements and restrictions not herein specificalty mentioned.

P

CURRENT AD VALOREM TAXES, EASEMENTS AND RESTRICTIORS OF RECORD.

2. That they witl pay s} taxes, assessments, or other liens taking pdndu; over this mortgage when imposed legally upon said morigaged property
and should defauli be made in the payment of same, or any part thereof, said Mortgagee may pay the same. :

3. That they will keep the bulldings on sald premises continuously ingured in such amounis, and in such manner as may be satisfactory 10 the
Morigagee against Yois by fire and such other hazards as Mortgagee may specify, with loss, if any, payablc 10 said Morigagee, and will deposti with
Morigagee policies for such insurance and will pay premiums therelo &s the same become due. The insurance coverage may be oblained from a person of
Mortgagors choice, provided, however, that Morigages reserves the right to refuse 10 accept, for veasonable cause, an insurer offered by Morigagors.
Morigagors shall give immediate notice in writing 10 Morigagee of any loss or damages to said premises caused by any casualty. If Morigagors fail 10
keep said property insured as above specifisd, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
penefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgages which is hereby granted full power to seutle and com-
promise claims under all policies snd 1o demand, receive and receipt for all sums becoming due thereunder; said proceads, if collected, 10 be credited on the
indebledness secured by this morigage, boss cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Morigagee may elect; al)
amounts 30 expended by said Morigagee for insurance or for the paymeni of taxes, assessments of any other prior liens shall become a debi due said
Mortgagee ndditional 10 1he indebledness herein described and at once payable withoul demand upon or notice 10 any person, and shall be secured by 1he
lien of this mortgage and shall bear intevest at the highest legal rate (rom date of payment by said Mortgagee and, if any action o7 inaction by Ihe Morgagors
in these respects has adversely affected the Mortgagee®s security hereunder or any sight of the Mostgagee in Lhe mortgaged praperty, then, ai the election of
the Mortgager and withou! notice to any person, the Mortgages may declare the entire indebledness secured by this morigage due and payable and this
mortgage subject to foreclosure and same may be foreclosed s hereinafier provided.

4, To lake good care of the mortgaged property above described and not commit or permit any waste thereon, and 10 keep the same repaired and &t
ail times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

$. That no delay or failure of the Morigagee 10 exercise any option to declare the maturity of any debi securad by this morigage shall be iaken or
deemed as & walver of the right to exercise such option or to declare such forfdture ether as to past or present default on the part of said Mongagors, and
that the procurement of insurance or payment of taxes by the Morigagee shall not be iaken or deemed as a waiver of the right to declare the maturily of the
indebtedness hereby secured by reason of the failure of the Mortgagors lo procure such insurance or 1o pay wich taxes, it being agreed thal no {erms or con-
ditions contained in this mortgage can be waived, alteresd, or changed except &3 evidenced in writing signed by the Mortgagorns and by the Morigagee.

6. That they will (i) pay and discharge all indebiedness of Mortgagors (0 Mortgagee igcurred pursuant (o the said AGREEMENT, including.
without limitation, the said inltial advance and any and all FUTURE ADVANCES made by Mortgagee purseant (o said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, (i} pay and discharge all other indebiedness, whenever incurred, of Morigagors, or
any of them, to Morigagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shall become due and payable, and (jii) comply wilh
all of the stipulations contained in the sald AGREEMENT &nd the stipulations contained herein.

7. That after any default on the pant of the Mortgagors, the Mortgagee shall, upon bil! filed or oiher proper legal proceeding being commenced for
the foreclosure of this morigage, be entitied as a matier of right to the appointment by any compeient courl oF tribuna) without notice 1o any party, of &
receiver of (he rents, issues and profiis of said premises, with power (0 bease and contro! the said premises and with such other powers as may be deemed
necessary, and that s reasonable atiorney’s fee shall, among olher expenses and costs, be fixed, sllowed and paid out of such rents, issues and profits or oul
of the proceeds of the sale of said morigaged property. '

8. Tha! all covenants and agreements of the Mortgagors herein contained shal! extend to and bind their heirs, executors, sdministralors, SUCeessors
snd assigns, and that such covenants and agreements and all options, rights, privileges and powers hercin given, granted or secuted 10 the Mongagee shal
inure 1o the benefil of the heirs, successors or amipys of the Mortgagee.

9. That the debl hereby secured shall at once become due and payable and this morigage subject 1o foreclosure as herein provided at the option of
the holder hereof when and if any stalement of lien arising from any action or inaction by the Morigagors is filed under the statules of Alabama relating to
liens of mechanics and materialmen, withoul regard 10 the form and contents of such stalement and without regard to the existence or nonexisience of 1he
debt or any part thereof, or of the lien on which mch sistement is based.

10. Encumbrance or Transfer of the Property. That they will not seil or transfer the mortgaged property, and that they will not create of permit 10
exist any mortgage, encumbrance or other lien not herein mentioned {except the creation of a purchase mongy securily interest in houschold appliances)
upon the mortgaged property, without Morigagee's prior writien consent. If Morigagors violate this covenant, Morigagee may at Mortgagee's oplion,
declare &ll of the sums secured by this morigage o be immediately due and payable.

If Martgagee exercises such option to accelerate, Mortgagee shall mail Morigagors notice of acceleration. Such notice shall provide a period of not
less than Y0 days from the date the nolice is mailed within which Morngagors may pay the sums declared due, If Morigagors fail 1o pay such sums priof io
the expiration of such period Morigagee may, without further nolice or demand on Mortgagors, invoke any remedies permitted hereunder,

to. ‘\'-|-|'.|.i-r"d ES o '.J"'J LE I'-"'i-ll ~ L I e L PR I N S P T L L LI ) c—_r “LF —-‘-#--r-‘ -l-. - AT ad 3 = gmd e WA L mpraari o gl 'ﬂmﬂ" . LT r.-hm:—#‘-'ﬂ' -+ - -
) .1 . .

|




B e e o —— e ey

1}. Piural or singular words used hersin to designate the undersigned Mortgagors shall be consirued 10 refer to the maker or makers of this morigage,
whether one or more persons or & corporation.
|

UPON CONDITION, HOWEVER, that if the Mornigagons shall well and truly pay and discharge the indebiedness hercby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which inciude peyment of taxes and insurance, the aatisfaction of prior
encumbrances and any other indebtadness owed 10 the Mortgages by the M before the full payment of this morigage) as it shall become due and
payable and shall in ali things do and perform all acts and agreementis contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Mortgagee actually receives, al the addrens shown on the Mortgagorns’ monthly statement issued in connection with the
AGREEMENT, a wrliten request 10 satisfy this morigage from the Morigagors and afl other persons who have the right to require the Mortgagee 10 extend
ADVANCES, then and in thar event only, this conveyance shall be and become null and void; bl should default be made in the payment of the indebted-
ness hereby secured, including sany and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereof or
any pari thereol, or should default be made in the repayment of any sum expended by said Mortgagee under ihe aulhority of any of Ihe provisions of this
mortgage or should the interest of said Mortgagee in said property become endangered by reazon of the enforcement of any prior len or encumbrsnce
thereon arising from any action or inaction by the Martgagors, or should the Mortgagors do or fall 10 do or perform any other act or thing, that constituies
default under the AGREEMENT, then in any of ssid evenis the whole of the indebtedness hereby secured, or any portion or pari of same may not at
said date have been paid, with interest theroon, shall at oace become due and payable and this mortgage subject 10 foreclosure at the option of the Mort-
gagee, notice of the exercise of such option being heroby expressty waived; and the Mortgagee shall have the right to enier upon and take possession of
the property hereby conveyed and after or without taking such possession (o cell the same before the County Court House door in the county wherein
the property is located, end, if the properiy i3 situated in two or more counlies, in any such county, at public outery for cash, alier first giving potice
of the 1ime, place and terms of such sale by publication once » week for three consecutive weeks prior to said sale in some newspaper published in said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Morigagee, or owner of the debt
and morigage, or suctioneer, shall execute 1o the purchaser for and in the name of the Morigagors & good and sufficient deed to 1he property sold; 1he
Morigager shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonablc atiorncy's fee; second,
ta the payment of any amounts that may have boen expended or that may then be necessary (0 expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
at the date of eaid sale, but no interest shall be coliected beyond the date of sale; and fourth, 1the balance, if any, to be paid over to the said Morigagors

or to whomever Lthen appears of record (o be the ewner of suid properiy. The Mnﬂmu may bid and become the purchaser of the mortgaged property
at any loreclosure sale hereunder. ]

have horepatoset MY hnnd{:]uihulm this .5/“"

IN WITNESS WHEREOF, I day of 197/
t
M a%/-“ (Seal)
GERALD E. LOWE
{Seal)

This instrument was preparad by:

NAME LEIGH A. MOON/FIRST ALABAMA BANK
ADDRESS REAL ESTATE DEPT./DOWNTOWN
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Subdivision Lot Plal Bk Page
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CERTIFICATE
Check applicable certificate.
Siate of Alabama
SHELBY Couniy

#§ RESIDENTIAL. Morigagon and Mortgages herein certify that residentinl pm!pﬁ"lr is conveyed by this mortgage and that the maximum principal
Indebledness 10 be seured by this mortgage at any one time i $50,000.00 upon which the mortgage 1ax of
$75.00 is paid herewith, as sllowed by Alsbama Code $40-22-2(1)b) (1975).

OR- .

0 NON-RESIDENTIAL. In compliance with Alsbams Code §40-22-2(2)b) {I!‘H} the Mortgager of this mortigagee hereby certifies ihat the amount

of indebiadness presently incurred is upon which the montgage tax of
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under ihis mortgage unless the morigage lax on such

advances [s paid inte the appropriste office of the Judge of Probate of County, Alabama, no Inter
than each September hereafter or an instrument evidencing such advances is flled for rmurd in the above said office snd the recording fee and (ax applicable
thereio pald.,

Page Three
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|
COUNTY. |

L THE UNDERSIGHED b _ & Notary Public in and for said County, in said Stale,
hereby certify thal GERALD E. 1ONWE, AN MIF} MAN
whose name IS signed Lo the forcgoing conveyance and whu{ IS known 1o me, acknowicdged before me on this
day thal, belng infarmed of 1he conlenis of the conveyance, HE execuied (he same volunarily on the day the same bears daie.
Given under my hand and official seal, this 3/ thr ol % #4?( , I'EI_?.L.
J & aee d?_} u//;ﬁ e e £
i | Nouy Pubke s -5 3
THE STATE OF ALABAMA, ‘
_ CounTY. |
L . a Notary Public in and for said County, in ssid Stale,
hereby certify that |

whiose name signed to the foregoing conveyance and who known to me, scknowledged before me on this
| .

day that, being informed of the contents of the conveyance, executed the same voluntarily on 1he day the same bears dale.

Given under my hand and officia) seal, this day of ' L 19

|
i Nodary Public

[
THE STATE OF ALABAMA, |
CoUNTY. |

1. ‘ _a Notary Public in and for said County, in said Siate,
hereby certify thal |

of the _m , 8 corporation, whose name is signed 10 the

foregoing convenyance, arkt who is known (0 e, acknowledged before me on this day that, being informed of the contents ol 1he conveyance, he, &3
. |

such officer and with full authority, executed the same voluntarily for and as th' act of said corporation,

|
|

Given under my hand and official seal, this day of ‘ . 19

Sisft QFALA SHLBIE
N3 TRUMENT WAS TILEL
9) JUN 10 AM 9:55
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., and duly recorded

of Mongages, at page

Judge of Probaite.

. And examined,

AN UNMARRYED MAN

Office of the Judge of Probate.

CAHABA HEIGHYS BRANCH
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