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Spate of Alabama MO YE 011-3431174-703/2 ]
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"3 0 mie MORTGAGE ("Security Instrument™) is made on . | MAY 30 .19 91
“The morigagor is JEFFERY A. TAYLOR AND LEE S. TAYLOR, HUSBAND AND WIFE
|
1
(*Borrower™). This Security Instrument is given to  BANCBOSTON MORTGAGE CORPORATION '
which is organized and existing under the laws of THE STATE OF FLORIDA . and whose

address is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
f1¢mkfﬁ.BHHEWHrnwtllnmkrth:pﬁmﬂmﬂ!mnlnf

NINETY NINE THOUSAND NINETY FOUR AND NO /100 l

Dollars (U.S. § 99,054.00 ). MMEHM:stmMMMmHMMH
Instrument (*Noiz"™), which provides for monthiy paymens, with the full debt, if not paid earlier, due and payable on
JUNE 1, 2021 . mmmmmmmanmummmmmofmmmm

bytheNole.wi&hmmmﬂﬂlmwﬂmmmmmm)ﬂnwdﬂmm.mm
advancedundcrpmamph,ﬁmpmwcldummityofthishcmitym&mnﬁmd[c)ﬂnpufmdﬂamw‘:mmnu
andngreem:nuundcruwS&mﬂylmmmmum.mmmmmmmmmgc.mmudmw
to Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY County, Alsbama: |

1
Lot 67, according to the survey of Oak Ridge, lat Sector, as recorded in Map
Book 9, Page 176, in the Probate Office of Shelby County, Alabama.

Subject to:
Advalorem taxes for the year 1991 which are a lien but are not due and payable

until October 1, 1991.
Existing easements, restrictions, set-back lines,

limitations, of record.

tg This is a purchase ’munay mortgage. 1 .
g i
{ ;
ol
bage
which has the address of 5505 PARKSIDE DRIVE, BIRMINGHAM {Strost, Cnyl.
Alabama 35242 [ZP Code}, ("Property Address™);

TDHAVEANDWHOLDMMMWLMMIMsWMgns.fw:r.togcﬂwrwith
nllmeimmvemumwuhuemmmuwmy,mmmﬂshmwmmmmm
min:ral,oilmdgnsrighumdpmﬁu.wﬂﬂﬁglnsmdmckandnllﬁ;mmwnrhmaﬁunpanufﬂmmnpmy. All

Q. replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (0 in this Security

g‘lmmmt as the "Property.”

BORROWER COVENANTS that Boarrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage,
"uwtandcunvey the Property and that the Property is unencombered, excepl for encuambrances of record. Boxrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

S 1. Payment of Principat, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
g-dcblcvidmcadbytheﬂuwmdmwdueunderﬂwm.

withthcprimipalmdinmusﬂfmhinttnﬂnumdanylmchm,minﬂnlhnmtofm{l)mnndwiﬂmw

levied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4. ',
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| Each monthly installment for im(ﬂ.(b}.uﬂ(c}hﬂemﬂ#ﬂma anmual amounts, as reasonably estimated

- .byl..ender,plusan;muummfﬁcimtmmh:ﬁnmadcﬁthnalhalmnfmnmﬂunum—ﬁnhnfummmu.

» The full annual amount for cach item shall be accumulated by Lender;within a period ending one month before an item would
becﬂme delinquent. Lender shall hold the amounis collected in trust to ‘pay items (a), (b), and (c) before they become delinquent.

. If at any time the total of the payments held by Lender for items (g), (b), and (c), together with the future monthly payments
for such items payable to Lender prior (o the due dates of such item3d, exceeds by more than one-sixth the cstimaled amotmnt
af payments required 10 pay such items- when due, snd if payments on the Note are cument, then Lender shall cither refund
“the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, ai the option of Borrower. If the (otal of the payments made by Bormowes for item (a), (b), or (¢}
ig insufficient 10 pay the item when due, then Bomrower shall pay (o Lender any amount necessary 10 make up the deficiency
'on’ or before the date the ilem becomes due, = .

As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or hes
designee. Most security instrumenis insured by the Secreiary are insured under programs which require advance payment of
the, entire morigage insurance premium. If this Security Instrument is, or was insured under a program which did not require
“gdvance payment of the entire mortgage insurance peemium, then cach monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, o (ii) a monthly charge instead of a morgage
‘insurance premium if this Securily Instrament is held by the Secrctary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient 0 accumulate the full annual morigage insurance premium with Lender onc month
pﬂnrmlhedalnlhcflulmnuﬂmmmeinmmmimisdm'mmeSwy.nrifﬂﬂsSecuﬁtylnsmmwmi:hdd
bytlencmmy.mchmoﬂlyclmrst:ﬂuﬂbcinmmmmthmlmmmlﬁhofm-haﬂpmemofmcmmndingmipﬂ
balance due on the Nole. -

If Borrower tenders t0 Lender the full payment of all sums secured by this Security Instrument, Borrower's aocount shall
be credited with the balance remaining for all instaliments for iteas (a), (b). and (c) and any morigage insurance premium
imtnllmcnlmmlmduhasnmbecomnoblimadmwmﬂww.mmmwmfuManyﬂmﬁum
10 Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Bormower's account shall
be crediled with any balance remaining for all installmenis for items (a), (b). and (c).

K} ApplicatinnofhymuleymumﬂWIaMZMbeapﬁiwbylmdumfdhm:

Eu‘_il.lnthcmmgaguimm-amcpmniummhepaidbﬂ.endermlheSwm&ymmdummﬂﬂychﬂgnbyﬂz&cmry
instead of the monthly morigage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Securily Insmument was signed; {

Sacnnd,mmym,specmmmu.hmmpamnmnr'groundmnu.mm.ﬂmdandomcrhmmm
preminms, as required, '

Third, to interest due under the Note; i

Fowrth, to amorntization of the principal of the Noke, i

Filth, 1o late charges due under the Note. :

4.Flre,FloodlndOthHHnnrdImrm.Bmwarlhaﬂinﬂnﬂ&llilnpmvemusnnthehopm}r.whuhﬂ'mh
aximm:nrmbmmuymm,mmymms,andmﬁngﬁncm,mcludingﬁre.fm'whichlnldﬁ‘mqui:u
insurance. This insirance shall be maintained in the amounts and for the periods that Lender requires. Bormower shall also
insm'eallimpmvmmsmﬂwhopmy.wmmummumummmqmﬂymmd.mmbyﬂoodslnlhcexmm
mquircdbyttwSmnmry.hllinsummeﬂnﬂhecmiodwiﬂimpuﬁﬁwedhym. The insurance policies and any

”mn:walsﬂ'nallbeheldbyLmdaandﬂmllinclndclosspn}'nbhclaminfamo{.mﬂinlfummcpmblem.lﬂidu.

2
&?

gurrepairnfltmdamagedﬁopeny.ﬁnyappliuﬁunofnwmdsmuwmmm“

=",
e

In the event of loss, Borrower shall give Lender immediate notice by mail Lender may make proof of loss if not made
promptly by Borrower. mewhwmmwnmmmtfulmhm

ﬂqdimct]rtnLendu'.Mﬂmﬂmuwnﬂtnundujuinﬂy.Allntmypmofthcinmwmwdsmaybeww
the

by Lender, at its option, either (a) (o the reduction of the indcbiedness under Notc and this Security Instument, first 10
anydelinqumtnmuumsappﬁadhthnm‘dﬂinmgmphllndmmp:mymm:ofmincipﬂ, '

extend
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments.
proceedsuverannmmlmquimdmpnyalluumndingMmmmﬂowmm&cuﬁty Instrumnent shall be
paid (o the entity legally entitled thereto. |

Inﬂwmumdfaﬁmdﬁ:wmﬂuum[mfﬂdﬁﬂcmﬂumthntcninguishesthe
indcblcdness.allrighl.ﬁﬂcandinmrcﬂofﬂmwinMWmmmcpoﬁcicshfmﬂﬂmmmemhm.

£ Preservation and Maintenance of the Property, Leasebolds. Borrower shall not commit waste or destroy, damage o
mbsmnﬂaﬂychangu&e?mpmywalbwﬂwhnpﬂwmdﬂaim,mablcmmmmepml. Lender may inspect
the Propeny ifﬂmeputyhvmtnrabmdmdmmeIonnisindcfaulLLmdﬂmwmmlahbacﬂmlnmncl;
mdpmmemhvmmabwmmmy.ﬁmisSmﬁry Instument is on a leasehold, Bamower shall comply with
ﬂwwovislumufuwm.HBoaroweracquhufuﬁdetndempmy.mcmmm&cﬁmmnutbenwrgadunlcss
Lender agrees to the merger in writing, 5

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bommower shall pay all governmental or municipal
charges, fines and impositions that are not incloded in paragraph 2. Bomower shall pay Ihese obligations on time direcily 1o
the entity which is owed the payment. If failure w0 pay would adversely affect Lender’s intcrest in the Property, upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments,

Ichu'mwfailslnmnkulhcsepaymmlaﬁﬂwmymumuhadhymmz.mfaihnwfmmymhﬁmmu
andagrcamenmmntaimdh:his&cuﬁtymﬁmumuehahgﬂmdmngyﬁgﬁftmﬂyaﬁmlmdﬂ':ﬁghu
inmePropmy(:.ur.:hnsnpmceedingmw.fmmmmmmm“mmguhﬁm).mmm"my
doandpaywhawverismmlﬂprolectmevalueofﬂanpﬂwnﬂLmdu‘sﬁghminmerpmy.includingpaymmt
of taxes, hazard insurance and other items mentioned in paragraph 2.

AnymdmmwmmmmmmubwmmmMMdMWmdumm
by this Security Instrument. These amounts shall bear intcrest from the date of disburscment, sl the Noie rate, and at the
option of Lender, shall be immediately due and payable. ‘
award or claim for damages, direct or consequential, in connection with any

the y, of for conveyance in place of condemnation, are hercby assigned
and shall be paid 10 Lender to the ex the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall app mhm&m&mﬂmﬁmthWhN&emﬂMS&mﬂy
Instrument, first to any delinquent amounts spplied in the order provided in paragraph 3. and then 10 prepayment of principal.

7. Condemopation, The proceeds of any
condermnation or other taking of any partoqg
tent

|
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Any 8 lication of whe proceeds to the principal shall noi cxiend nr%postpmw the duc date of the monthly paymml.:i. which

are referred to in paragraph 2, or change the amount of such payments. Anymmedswummmmu&edm

pay all outstanding indebiedness undes the Nofe and this Security Insoument shall be paid to the entity legally entitded thereto.
b

.i's.qummnycmmfmmmuaumaﬁmdhfm!mm.

i

' 9. Grounds for Acceleration of Debt. | 1

o (a) Default. Lender may, © as limited by regulations i d by the Secretary in the case of payment defanits, require
. immediate payment in full o all sums secured by this Security Instrument if:
(i) Bostower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10
or on the duc date of the next monthly paymeat, or |

(ii}Bnmwdefaulubyfaiﬂng,furnperiodufﬂﬁnydays,mpeﬂmmunyodﬂohnpﬁmnmminqdinlhis
Security Insgument. C

|
P (b) Sale Without Credit Approval. Lender shall, if permitied by spplicable law and with the prior spproval of the
Sccretary, require immediate paymmtinfuﬂofalld:cmmumd by this Security Instument if:

§ (i}Aﬂmpannftheﬁopmyummmmdmﬂanbydemuw}%ﬁ , and
[:".p. (ﬁ)ﬁw?mpmyisnmwmpiedbythepwchmummashismhupimry , Or the
L ! mhmmwmmnumcupymehwulyhmhhlmhumdilhﬁsnmbemwovadinmmwim
o the requirements of the Secretary. B

o3 (c) No Walver. If circumstances mmrtha:muldpmnit&ndcrmrequimimmediﬂepaymemin full, but Lender

= does not require such payments, Lender does not waive its nghts with respect 10 subsequent €venls.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights
in the case of payment defaults to hi:eimuwdiatcpawmminﬁmmmmmifmmid. This Security Instrument
does not authorize accelerstion of oreclosure if not pervnited by regulations of the Secreigry.

m.Rein:tat:mnt.Bmwerhuaﬁghtlnhcmhstmdiflmdahumquimdhmndianpaymﬂuinﬁlllbecameof
Bomower's failure to pay an amount due under the Note or this Security Instrumecnt. This right applics even after foreclosure
prncaedingimimﬁmwd.andnsmmeSmni lnsmmmLBmuwarshaﬂtmduinnlumpmallmmumquhed
to bring Bomrower's account currcnt including, to extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary stiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instument and the obligations that it securcs shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required o permil reinstatement if: (i) Lender has accepied
reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a curent foreclosure proceeding, (ii) reinstatement will preclude foreclosurc on differeat grounds in the future, or (iii)
reinstaternent will adversely affect the peiority of the len created by this Security Instrument

(1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
nfmnoniz.aﬁanuflhcmmmdbyﬁhSmnitylmmunentmwdbyMmmymininmofﬂwow
shallnmopemcmreleaseﬂwlhbi!itydmmhmmwuﬂmow'lmmmmmumwlmwmw
mcummmmudingsmm mhimmstmmﬁmmnmﬁmfurmymtummrymﬁnﬁm
of the sums secured by thig ity nmnﬂuhymnufmydmmmwﬂnaiginﬂﬂmwmﬂmw'sw
inim{:rleft.hnyl:;bwmmebyl.aﬂuinexu'ciﬁngnnyﬁglilmmedyﬂuﬂnmbeiwﬂvﬁofmmludemaminnf
any right or remedy. .

12. Successors and Assigns Boumd; Jolnt and Several Liabllity; Co-Signers. The covenants and agreements of this Security
InstmmmtﬂmllhindMMImwmdeLmdﬁmdBmw.mbjﬁammlﬂovismnf
0b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instument
but does not exscute the Nose: (a) is igni dﬁsSecuﬁtymmmmonlymmwc.gmntmﬂcmv:yumBMDw’s
interest in the Property undor the terms thmmi:ymwnmu(h)hnmwmnaﬂynbﬁpwdmpayﬂwmmed
by this Security lmwmm{c)wmundHManymhuBmcr may agree 10 extend, modify, forbear or make
any accommodations wilhmga:ﬂmdwmofmisSccmitmencmumgNowwinmﬂmBmwcr':mm.

13. Notices. Any notice t0 Bommower provided for in this Security Instrument shall be given by delivening it or by mailing
itbyﬁ:stclnssnmﬂunhuapplicabhhwmquhﬂmdmmﬂmd.mm&mubedhmedmlhehupmym
uranyotmrnddrmBmmwdﬁigmubymﬁmmlm. AnynoﬁmmLemﬂshaﬂbegivmbyﬁrstclassmaﬂmLmda‘:
addressmwdhcminurmyaddmgslmdﬂdesisnambymﬁmmﬂnngw. Anynplinepmvidudfminmis&mrilylnmwmnt

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
inwhichlherpenyiilocamd.InlhemtthalmypmvisiunntclauseofmisSecmﬂylnmmmtnrchctcmfﬁcu
with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be given
effect without the conflicting provision. To this end the provisions of thiz Security Instrument and the Noie are declared to
be Iﬂ\'ﬁlbh. i

16. ment of Rents. Bmwmmhbmﬂynﬁwmdumsfmmwnumemandmmo{ﬂww.
Bomrower &t lﬂﬂﬂuwmr'lmnmcwmtdnmmdnmmhaebydhmsmhmlotmeh‘;pdw
mpayﬂwmmml.aﬁe:anmdﬂ'lm. Hnwem,;l'iurmmdﬂ‘:nminemﬂmmofﬂmnw'shrmh any
mvenanturlglmmtinlhememnmhﬂmwﬂmﬂmﬂectuﬂmﬁwaﬂrmHandmvmuﬁufmerw
aslrumfmﬂwbawﬁtoflzndﬁMBumwu.Masﬁgnmmtdmumﬁmmmabmlmﬁﬂgmtmwm
agsignment for additional security omly. :

lflﬂﬂergimnmiﬂeofhwhmﬁmuw(a]aﬂmumivﬁdbywstmllheheld Borrower as trustee for
bﬂwﬂluflzndumdy.mheappﬁedmthcmmmedbymmmymﬂmu(b}l.endﬂ | be entitled to collect
andrauaiveallufﬂmmuofﬂwPMy;md(c}mhmtofm:ﬁopm)rshaﬂpayallmmsdmandunpaidmlm
or Lender's agent on Lender's wrilien demand to the icrant |




sok 34 Trace 158

17. Bmwerawmmmwwhﬂwﬂmw'ﬂwﬂmmumdMebymhmgihhfum
under the National Housing Act within 60 SIXTY DAYS | from the dase hercof, Lender may, at its option and
mimsMngnnymMianmg.mmhnmﬁaEpn in full of all sums secured by this Security Instrument
A written statement of any authorized agemt of the ' dated subsequent o 60 SIXTY DAYS

SIX

| medamhawf.dmlhﬁnaminmmisSmmhmtmchmmw.Mhmmhﬁw
proof of soch ineligibility. Notwithstanding the foregoing, this option may not be exercised
pnavailabilityufinsurmi:mldy:hnml.mdﬂ'sfnﬂmmmmiinmgeimummmimnmﬂws«nmy.

' |
NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

| 18. Foreclosure Procedure. If, after complying with all applicable statutory notice provisions, Lemnder requires immediate
payment in full under paragraph 9, Lender may invoke the power of sale and/or any other remedies permitted by applicable law.
Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 18, inciuding,
ut not Limited to reasonable attorneys’ fees and costs of title evidence.

| If Lender invokes the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower and any other persons prescribed by applicable law. Lender shall publish the notice of sale
once 8 week for three consecutive weeks in a newspaper published in - County, Alabama, and there
|upon shall sell the Property to the bighest bidder at public auction at the front door of the county courthouse of this
county, Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not Emited to, vensonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢) aoy excess to the person or persons legally entitied to it.

19. Lender in Possession. Upon acceleration under Paragraph 9 or  abandonment of the Property, Lender (by
judiciallyawohlwdmiver)Mhmﬁ&dmmww.mmhnofm“ﬁme?mpmymdmmuwlm
rents of the Property including those past due. AnymntsmllemdhyLmdﬁurdwminbeapplhdﬁmm
wmmlﬂnwmnfmmmmnmofﬂnhwymmibcﬁmofmu. including, but not limited 1o, receiver's fees,
wniunummﬂvu':bmﬂsnndmmbhnmyn' fees, and then 10 the sums secured by this Secunty Instrument.

20. Relense. Upon payment of all sums socured by this Secwrity Instument, Lender shall release this Security
Instrument without charge 10 Borrower. Bmwumummymdaﬁmmmwﬁmbhhwpmﬁdum.

21. Walvers. Bomower waives all rights of homesiead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. ;

22, Usury. Iiis uﬂcmoodandamdﬂminmnvmtmupbnm:mtirlgen:yshnﬂﬂnnmmnrmakmuflheﬂm
socured hereby, or any party liable thereon or therefor, be required to pay interest in excess of the rate allowed by applicable law. The
intention of the partics bdngmmﬂmmicﬂyhﬂnumuwsminfm.myu{nidmmfnrimmnmuhﬂdm
buubjecttumdmhnmmemntnuwndundermidllmuwsumwuhmfmrmmwﬂwmhaﬁngjuﬁmﬁm.

Riders to this Security Instrument. Hmmmﬁm&mmwwmmwmm
Securitylnwummt.MMudeMﬁMthmmmmmemmw
mﬁmmd%ﬂmﬁghmmuﬂ&ﬁdu{s}wm:p&ndmwmw[Clwckapplicablebox(cs)]

Condominium Rider Adjustable Rate Rider Growing Equity Rider
— ] Planned Unit Development Rider Graduated Payment Rider Other

BYSIGNINGBELOW.WMMWWMMLWMinthisSecmitylnmmtmdinmydda{:}

executed by Borrower and recorded with it. |
|

*

-
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STATE OF ALABAMA, JEFFERSON ' County ss:

!

On this 30th  day of MAY , 1991 , i, the undersigned

:
nanar';Pnbﬁcinandfm'midmuntymm:aidmw.hﬂehyceﬂifyﬂm
JEFFREY A. TAYLOR AND LEE §, TAYLOR, HUSBAND AND WIFE

| _ whose name(s) XAB are signed 10 the
foregoing conveyance, and who B are known to me, acknowledged before me that, being informed of the

contents of the conveyance, they  execuied the same voluntarily and as

bpars date.
! ' Given under my hand and scal of office this the  30th

Nl"_gr commission expires: 5— 9.7-'95

a3
This instrument was prepared by
LENDERS SERVICES, INC.
34 GREENWAY PLAZA, SUITE 2000
HOUSTON, TEXAS 77046-24%

S TRUMENT WA

- mmr

RETURN ORIGINAL TO:

BANCBOSTON MORTGAGE CORPORATION
P.0. BOX 44050

JACKSONVILLE, FLORIDA 32231

————————— —-- AL e E = = = e -

——— T T —

ENE their act on the day the same

, 1991

u—i-——————'—-' — —e—
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