| MORTGAGE

THE STATE OF ALABAMA | >

SHELBY Lounly

—_— o ——dr— —

KNOW ALL MEN BY THESE PRESENTS: That whereas

Ben F Grubbe and wife, Frances Hi Grubbs

|
|

become justly indebled 1o FIRST ALABAMA BANK 8F _Shelby County . of Columbiana  Alabama

hereinafter called the Mortgagee, in the prl.m::ipal sum of

***Twenty Thousand Seven Hundred Thirl!:y Two and 92/100-- (8 20,732.92 } Dollars,
I

as evidencad by their negotiable nole of even date herswith,

—_—— ——

|
|
|

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said indebtadness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for persenal, family, or household pur-

| poses) and compliance with all of the stipulations hereinafter contained, the said

1
Ben F. Grubbs and wife, Frances N. Grubbs
’ (herainafter called Morigagors)

1 do heraby grant, bargain, asll and convey unto the said Hﬂrlglﬁan the following described real estate situated in
I

Shelby County, State of Alabama, viz: |
Beginning at a point on the West side of tée Birmingham—Montgomery Highway
63 feet North of right—of-way marker 546—00 and running Southeastward along
said Righway 671 feet; thence Southwestward 229 feet; thence Northwestward
646 feet along a fence of the Louisville & Nashville Railroad Company to a
 certain road; thence along side of said certain road a distance of 88 feet
" 4n a Northeastward direction to a point of beginning, being in the South
Half of the Northeast Quarter of Section 18, Township 21 South, Range 2
Weet and being the same lands conveyed in that certain deed from J, C.
Garrett and wife, Indor Garrett to J. E, Naish and C. B. Naish, which is
recorded in Deed Book 75, Page 250 in the Office of the Judge of Probate
of Shelby County, Alabama, |
|
LESS AND EXCEPT that parcel of land conveyed to Joseph Wayne Key and
Charley David Wright on March 3, 1975 as recorded in Deed Book 291, Page
54, in the Office of the Judge of Probate of Shelby County, Alabama.
Situated in Shelby County, Alabama. i

i

This 1ig a First Mortgage
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logether with a!l rents and other revanuas thereof and sll rights, privileges, easements, tenamenta, interesta, improvemsnts and
appurtenances thersunto belonging or in any wise eppeartaining, Including any alter-acquired titla and casements snd all rights.
title and intersst now or hereafler owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, eleciric and other heating, lighting, ventilatidg, mir conditioning, refrigerating and cooking appsratus, sle-
valors, plumbing, sprinkling, and other equipment and fixtores attached or apperiaining to asid premises, all of which (hetslnafter
designated as the mortgaged property) shall be deemeod realty und{':nnvayed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof|{unto the Mortgagee, FIRST ALABAMA BANK
Shelby County

. fta successors and assignk forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and possessed of said mortgaged property and have s good right to convey the sams
as aforasald, that they will warrant and forever defand the titla against the lawful claims of all persons whomsoever, and that said
propariy ls free snd clear of all ancumbrances, eassments and rentrf_c:tiunl not herein speciflcally mentloned.

)
3. That they will pay all 1axes, assessments, or other llens taking priority over this mortgage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the sams.

3. That they will kesp the buildings on sald premlaes mntlnui:ualy insured in such amounts, in such manner and in such
companies as may be satisfactory to the Morigagee against loss by fire and such other hazards as Mortgages may specify, with

i loss, if any, payable to sald Morigagee. and wlill deposit with Morigagee policies for such insurance and will pay premiums

therefor as the same become dus. Morigagors shall give immediate notica in writing to Mortgagea of any loss or damages to sald
premises caused by any casuslty. If Morigagors fail to keep seid property insured as above specilied, the Morigages may Insure
said property for ite insurable velue sagainat loss by flire and other hazards for the banelit of the Mortgagee. The proceeds of such
insurance shall be pald by Insurer to Morigagee which is hereby granted full power to settle and compromise claims under all
policles and to demand, receive and receipt for all sums becoming due thereunder: sald procesds, if collected, to be credited on
the indebtedness secured by this mortgege, less cost ol collecting same, or to be used In repairing or reconstructing the premises
as the Morigagee may elact; all amounts so expended by said Mortigagee for insurance or for the payment of taxes, assessments
or sny othar prior liens shall become » debt due said Mortgagee additional! to %he indebtedness herein describad and at once

| payable without demand upon or notice to any person, and shall bé secured by the lien of this morigage and shall bear Interest

at the highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice to any

person, the Mortgages may deciare the entire Indebiedness secursd by this mortgage due and paysble and this morigage subject
to {oreclosure and same may be foreclosed as hereinafier provided,

4. To take good cara of the mortgaged property sbove ducrihmj and not to commlt or permit any waste thereon, and to kesp

the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear slone excepted.

8. That no delay or fallure of the Mortgagee to exercisa any' option to declare the maturity of any debt secured by this
morigage shall be taken or deemed as a waiver of the right to exercide such option or to declare such forfelture either as to past
or preasnt default on the part of sald Morigagors, and that the procuremsnt of insurance or payment of taxes by the Mortgages
shall not be taken or deemed as a walver of the right to declare tha maturity of the indebtedness hereby securad by reason of
the fallure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned

| in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortigagee.

8. That they wlill well and truly pay and discharge any indebtedness hereby secured as it shall become due and payabls

| including the note or notes above described, any renewasls or extensions thereol, and any other notes or obligations of Mortgagors

to Mortgagee whether now or hersafter Incurred. j

7. That after any default on the part of the Mortgagors, tha Mortgagee shall, apon bill flled or other propar legal proceeding
belng commenced for the foreclosure of this morigags, be entitled as a matter of right to the appointment by any compstent court
or tribunal without notice to any party, of a raceiver of the rents, issues and profits of said premises, with power to lease and
control the seid premisea and with such other powers as msy be deemed necessary, and that & reasonsble attorney’'s fss shall,
among other axpenses and costs. be fixed, allowed and paid out of such rents, issues and profits or out of the procseds of the
sale of said mortgaged property. '_

8. That all the covenants and sgreements of the Mortgagors herein contained shal} extend to end bind their helrs, axecutors,
administrators, successors snd assigns, and that such covananis and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the beneflt of the heirs, successors or asslgns of the Morigagee.

9. That the debt hereby secured shall at once become due and paysble and this mortgage subject to foreclosurs as harein
provided at the optlon of the holder hereof when and if any statement of lisn Is filed under tha statutes of Alshama relating to
liens of mechanics and materiaimen, without regard to the iorm and contents of such statement and without regard to the sxistencs
or non-existence of the debt or any part thereof, or of the lien on which such statement is basad.



10. Transfar of the Property: Assumption. 1f all or any part of the mortigaged properly or an intarest iherain is sold or
i translarred by Morigagors without Morigagee's prior writien consent, excluding (a) the crealion of a lien or encumbrance sub-
ordinale to this Morlgage, [b] the creation ol a purchase money security interest for household appliances, {c) a transler by deviae,
descent or by operation of law upon the death of a joint tenant or (d} the grant of any leasehold interest of threc yaars or less
| not conlainlng an option to purchase. Morigagee may. at Mortgagee's option, declare all the suma secured by this Morigage to be
! immediately due and payable. Mortgagee shall have walved such option 1o accelerate i, prior to the rale or transfer, Mortgagee
and the person lo whom the mortgaged property is to be sold or transferred reach agreement in writing that the credit of such

i parson i3 satisfaclory 1o Mortgagee and that the interest payable on the sums secured by this Morigage sholt be at such rate as
{ Mortgagee shall request. |

If Morlgagee exercises such oplion to accelerate, Mortgagee shatl mail Morigagors notice of scceleration. Such notice shell
provide a perlod of not less than 30 days from the date tho nolice is mailed within which Mortgsgors may pay the suma declsred

due. If Mortgagors lails o payv such sums prior to the expiralion of such period Morigagee may, without further notice or demand §
~ on Mortgagors, Invoke any remediea permilted hereunder. ;

|

11. Plural or singular worda used herein to designate the undmjnigned Morigagors shall be consirucd to refer 1o the maker
or makers of this mortgage, whether one or more persons or a corporalion.

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedneas hereby |
secured, {which In addition to the principal sum with interest, set forth above shall include payment of laxes and insurance, the
sulislaction of prlor encumbrances and any other indebledness owed to the Morigagee by ihe Morigagors Lelore the full payment §
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and apreements by them herein |
agreed to be done according 10 the tenor and effect hereof, then and in that event only this conveyance shall be and becoms nuli
and void; but should defaull be made in the payment of the indebiedness hereby secured or any renewals or extensions therecl or
any part lhereof or should any Interest thareon remain unpaid at malurity, or gshould defauli be made in the repayment of eny
sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should the inlerest of said
Mortgagee in said property become endangeted by reason of the enforcemenl of any prior lien or encumbrance thereon so we to
endanger the debl hereby secured, or should & petitlon to condemn sny part of the morigaged property be filed by any authorily
having power of eminent domain, or should any law, either federal or stale, be passed imposing or authorizing the imposition ol
a specific tax upon this mortgage or the debt hereby secured, or permitling or anthorizing the deduction of any such lax from the
princlpal or Interest secured by this mortgage or by viriue of which any tax or assssament upon the morigaged premises shall be
 charged against the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared |
d invslld or inoperative by any courl of competent jurisdiction or should the Mortgagors fai! to do and perform any olher act or |
i’ thing hereln required or agreed to be done, then in any of said events the whole of lhe indebtedness hereby secured, or any

partion or part of samc may not as said date have been paid, with interest thereon, shall at once become due and payable snd
. this mortgage subject io foreclosura at the option of the Morigagee, notice of the exercise of such option being herehy expressly
- waived; and the Morigagee shall have Lhe right to enter upon and take possession of the property hereby conveved and afler or

without taking such possession io sell the same before the County Courl House door in

Columbiana, Alabama

¢ County, Alabama at public outcry for cash, after first giving notice 'of the lime, place and lerms of such sale by publication once
2 o week for three consecutive wanks prior to sald sale in some newspaper published in said City, and upon the paymen! of the
purchase money the Mortgagee, or owner of the debt and morigage. or auctioneer, shall execuie ta the purchaser for and in the
aame of the Morigagors a good and sufficient deed to the properly sold; the Mortgagee shall apply the proceeds ol said sale:
Firsi, to the expense of advertising, selling and conveying, including & reesonable atlorney’s fee; second, lo lhe paymenl of any
amounts thal may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances. |
with interest thereon: third, to the peyment in full of the principal indebtedness and interest thereon, whether the same shall or
ghall not have fully malured at the dste of said sale, but no intereat shall be collacted beyond the dale of sale: and fourth. the
balance, if any, i¢ he paid over 1o the sald Morlgagors or to whomever then appears ol record to be the owner of said property

p The Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.
|

IN WITNESS WHEREOF, W& havehersuntosel QUL hand(s) ll eal{s) s 'li LD dayof ____May 1091 .
. p
A0LL TS / 2 (Seal)
sen ¥. Grubbs /‘
y—A LI 7/ . (Beal)
This instrument was prapared by: Frances N. Grubbs
NAME Russell Rasce — Vice-President .

ADDRESS P. 0., Box 946 Columbilana, AL. 35051

SOURCE OF TITLE

—- — —_—  imay
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BOOK PAGE
Subdivision Lot Plai Bk Page
|

QQ Q | 3 T R |
| CERTIFICATE
1 Siate of Alabama)
: Counly)
§ In compliance with Acl #6871, Acis of Alabama, Regular Session, 1977, 1he owner of this mortgage hereby certifies that the amouni of
| indebtedneas presently incurred is upen which the mortgage tax of

is pald herewith and owner agrees Lthel no additianal or subsequent advances will be made under this morigage unless 1the martgage tax on such
| advances is paidinto the appropriste office of the Judge af Probate of County, Alabamae, nolater than each Seplamber
1 herealler or an instrument evidencing such advances is filed for record in the g . i recording fee and tax applicable thereio
paid.

| Morigagor:
| Date, Time and Volume and Page of recording as shown hereon.

. - -
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hereby certify thst

T T N A R S I IR R LI TR |

THE STATE OF ALABAMA,
Shelby

. 4 Notary Public in and for said County, in sald SBiate,

Ben F. Grubbs and wife, Frances N. Grubbs

Givan under my hand and official asal, this____ 30th

whose name 8 81€ signed to the foregoing conveyance and who

are known to me, acknowledged before me on this day

‘that, belng informed of the contents of the conveyance, . NAVE _ _“executed the same voluntarily on the day the same baars date.

L1991,

THE STATE OF ALADAMA,

COUNTY.

L.

Notary Public.

. & Notary Public in and for said Counly, in sald Bista,

hereby cartify that

whose name

ihat, being Informed of the contents of the conveyance,

signed to the foregolng conveyance and who

known to me, acknowledged before me on this day

1
|

executed the same voluntarily on the day the same bears date,

Given under my hand and official seal, this

,l day ol i |+ I

|r Notary Public.

THE BETATE OF ALABAMA,

COUNTY.

!

) , Notary Public in and for said County, in said State,

hereby certify that

whose name as

of the

. & corporstion, is signed to the

foregoing conveyance, and who is known ta me, acknowledged beford me on this day that, being informed of the contents of the

conveyancs, he, as such officer and with full authority, executed the same voluntarily for and as the act of waid corporation.

SN
Civen under my hand and official seal, this

35051
35051

MORTGAGE

First Alabama Bank
! THE STATE OF ALABAMA,

¥rances K. Grubbs
P. O. Box 946

‘Ben F. Grubbs
891 Hwy. 26
Columbiana, AL.

Alabaster, Al.

—day of . 18 -

Notary Public,

COUNTY.

M., and duly record in |
-of Mortgages, at page
Judge of Probate.

, and examined.

I hareby certify that the within morigage was |

=0~ Office of the Judge of Probate.

T fHied in this office for record on the




