-] JOHN D. KITTS
NANCY KITTS
1813 SMOKE TREE LANE | SECOR BANK, FEDERAL SAVINGS BANK
110 OFFICE PARK DR. P.0. BOX 1745
ALABASTER AL 35007 BIRMINGHAM, AL, 35202
MORTGAGOR - MORTGAGER -
“I" includes each mortgagor l;bm. *You® maans tllc mortgages, its succeszors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _ JOHN D. KITTS AND WIFE NANCY KITTS

gu-ant, bargain, ssli and convey 10 you, with power of sale, to secure the payment of the secured debt described betow, on 6/4/91 :
the real estate described below and all rights, sassments, aplpumnanca:, nts, leases and existing and future improvements, together with
sl fixtures, appliances, machinery, eciuiprnnnt and other articles of personal property at any time installed in, attached to, or situated in or on
the real astate, or the buildings snd improvements to bs srected on the reai estata. or to be used or intsnded to be used in connaction with

the real astate, or In the operation of the bulldings, improvemants, plant, business or dwelling on the real estate, whether or not the personal
property Is or shall be affixed to the resl estata (all of which is called the "F:mp-nrt\r"l.

PROPERTY ADDRESS: _1813 SMOKE , . ALABASTER , Alabama ___39007
| = iCity) @D Code}
LEGAL DESCRIPTION: LOT 30 ACCORDING TO NAVAJO > AS RECORDED IN MAP BOOK 5, PAGE 108

IN THE PROBATE OFFICE OF SHELBY' COUNTY, ALABAMA.

located In SHEL.BY County, Alsbama.

TITLE: | covenant and warrant title to pe for ancumbra of record, municipal » |
BV 35 o 0 CODUIAL e 0

: .

SECURED DEBT: This mortgage sscures repaymant of the sacured debt and the performance of the covenants and agreements contained in
this mortgage and in any other documant incorporated hersin. Secured debt, 8s usad in this mort , includas any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made 1c mmmr, any amounts | owe you
under any future renewels, axtensions or modHications of any instrufnent sscured by this mortgage, and any sums | owe you under

g;m;:iiimrf notes, homeowner's cash ressrve sgreaments or othar documents sxscutsd in substit of or for any instrumant secured
this mortgage.

ardinnnnu,s 755?1?4 and
il !ILEB ™z

# L

The sscursd debt ls svidenced by (List all instruments and agreementy sacured by this morigage and the dates thereof.):

[J Future Advanoss: All amounts owed under the sbove ndrumnnt ars secured even though not all amounts mg‘m be
advanced. Future advances under the agresmeant sre mntrmplatad and will be secured and will have priority to SAME
exient as if made on the dats this morigage is exscuted.

XX Revalving credit losn agreement dated _QM ' I - All smounts owed under this agresment ars secured sven

346ee D43

thcugh not all amounts may yet ba advanced. Future advances under the agresment are contemplated and will be secured snd
will have priority to the same extant as if mads on the date this mortgage is axecutsd.
'.
g The above cbilgation is due and payable on JUNE ﬁ: 2011 ! if not paid earier.
aid balance sscured by this mortgage at any one time sha!l not exceed 8 maximum principal amount of;
T RS AN D AN ST N e : Dollars (¢ . 30600 00 \

plus interest, plus any disbursaments mada for the payment of taxes, special assessments, or insurance on the propsrty, with interest
on such disbursamants. '

KX Varisbie Rate: The interes: rate on the obligation secured by this mdrigage may vary according to the terms of that obligation,

X% copy of the loan agrasment containing the terms under which the interest rate may vary Is sttached to this mortgage and
mads & part harsof. j

i
TERMS AND COVENANTS: | agree to the terma and covenents containad in this mortgage and in any riders described below and signed by me.
O commercial ] Construction [J

{Seal) {Seal)

WITNESSES:
&

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County ss:
I, _RENDA GRAIIEL . 8 Notery Puplic in and for said county and in ssid state, hersby certify that

~JOHN T, KTTTS AND WIFF NANCY XITTS ,

[ whoss name(s} _ARE signed to the foregoing conveyance, andwho ARE known 10 me, acknowledged befors ma on
individual

this day that, being Informed of the contents of the conveyance, THEY _  executed the same voluntarily un the day the
sams bears data. . ' 1 ,
~F 1 " :

whoss name(s) as L : __ of the
8 corparation, signad to the foregoing conveyance and who

known to mae, acknowledged befare me on

povee this day that, being Informed of the contents of the cohveysnce, he . as such officer and with full authority,
. sxscuted the same voluntarity for and as the act of said corgoration.
Glven under my hand this the TH : dn\J of
My commission expires: 3~ B3~ 7 J8
FRM 7088 ok | I L BEERLLLL
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COVENANTS

1. Paymaents. | agree to make afl paymentg on tha secured dehl when dm}.'Unless we agree otherwiss, any payments you receive from mae or
for my benefit wilt be applied first lo any amounts | owe you on the secyrod deb Iexc?usivc of intarest or principall. second, 1o interast and
then 10 principal. If partiat prepayment of the secured debt occurs 1Gr any reason, it will not reduce or excuse any subsequently scheduled
paymant until the sacured debt is paid in full. :

r
2. Claims against Title. | will pay all laxes, assessments, Hiens and Enrumhl_ranues on the property when due and will defend title to the property
against any claims whach would impair the lien of this mortgage. You Myy regiie me 1o assign any rights, claims or detenses which | may
have against pariies who supply labor or materials to improve or maintaife the property.

3. Insurance. 1 will keep (the property insured under tenns acceplalde 1o you at my expense and lor your banefit. You will be named as loss
payee or as the inaurcd on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or to the secuirad deht. If you recquire mortgage insirance, | agree to maintain such insurance for as long as
YOu raguira, |

4. Property. | wil! keep the property in good condition and smake all repair-ﬁ;s reasonatly necessary.

5. Expenses. | agree to pay all your expenses, including rcasonable atiorn ys fees if | break any covenants in this morigage or in any ohligation
secured by this mortgape. Altorneys’ fees include those awarded by an apgellate court. | will pay these amounts to you as provided in Cavenant
10 of this maortgage. '

6. Dafault and Acceleration. If | fait to make any payments when due. or break any covenants under this morigage or any obligations secured
by this mortgage, or sell or transfer the propearty without your prior writign consent, you are authorized to take possession of the morigagad
proparly, and with or without taking possession of said property after advertising the time, place and terms of sale, fo1 throe SUCCESSIVE Weehks
immediately prior to sale thereof in some newspaper published i 1he coitnty in which the praperty is situated, proceed 10 sell the property
covergd by this morigaye in lots or parcels or en masses as you, your agents or assigns deem bost, at the courthouse door in the county in
which the mortgaged propeny or a part thereof is situated. If the mortgaged property is situated in Jeffarson County, Alabama the sale will be
conductad at the door of 1he courthouse of the Jefferson County, Alabamal in Birmingharn, 21st Street anirance. at public oulcry, to the highesi
bidder fur cash, the procecds of sale to ba applied first to the payment ok any liens for taxes, assessments or other prior charges againgt the
property and second 1o the payment of expenses of sate, including the: casts of advertising and reasonable attoaney’s leas, 1ogether with the
cost of exacuting and recording deeds 1o the purchaser. Thurdly, any balance sha!l he applied to the payment of the indebtedness owed YOu
and secured by this murtgage. You are hersby authorized to bid for and become the purchaser of the property at any such sale, and we do

hereby authorize your attorney making the salg to execuie deed to e purchaser of the property covered by this maitgage.

7. Assignment of Rants and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | detauit, you, your agent, or a court appointed receiver may take possession and
manage the property and coliact the rents. Any rants vou colloct shail be appliad hirst to the costs of managing the property, including cour
costs and atlorneys’ fees, commissions to rentat agents, and any other nacessary relatad expenses. The remaining amount of rents wil! then
appiy Lo paymenis an the securad dabt as pruvideg in Covenant 1. !

8. Walvar of Homestead. | hareby waive all right of homastead exemptinn,r in the propearty.

§. Leaseholds; Condominiums; Planned Unit Developmaents. | agree to comply with the provisions of any lease if this moitgags is on a leasehold.
If this mﬂrlga‘gﬂ IS On & unit in a condominium or a pltanned unit developstent, 1 will perform all of my duties under the rovenants, by-laws, or
reguiations of the condominium or planned unit developmoent. ,

W. Authority of Mortgagee to Perform for Mortgagor. If | fail to pestorm knv of my duties under this mortgage, you may perform the duties
OF Cause them o be performed. You may sign my name ot pay soy snoupt if necessary for peifonmance, I?arw wosliuction on the properly
ts discontinued or not curried on in a raasonable manne you May o wlhiagtever is necessary o prolecl your securnmy intecest in the praopearty.
This may include completing the construction. T)

Your failure to perform will not preclude you from exercising any of yuur ather rights under the law or this martyag:.. ..

Any amounis paid by you to protect your security interest will be SBEI_HEII: by this morigage Such amounts will be due on demand and wtll;
boar interast from the date of the payment until paid in full at the interest rale in effect on the secured debt, c

-

13. Inspection. You may enter the propesty 10 inspect if vou give me nolide befareband. The notice must state thi: reasonable cause for yaor
Inspaction. ! e

—

&

hI

!

' |
12. Condemnation. | assign to you the procesds of any award nr claim fof damages connectad with a8 condemnation or other taking of all.ni'-'f
any part of the property Such proceeds will be applied as provided in t":nuqnant 1. This assignmant is subiect 10 the tenas of any prior EﬂuuFﬂy..]

agreamant.

13. Waiver. By exercising any remedy available to YOou, you oo not v uj:. your nghts to later use any other reniedy By not exarcising aﬁv
ramedy. if | default, you do not waiva your right to later considar the even .8 defauh if it happens again. 3

' 1

14. Joint and Saveral Liability; Co-signers: Successors end Assigns Bourd. Al duties undar this mortgage are joini and several. if | co-sign
this morigage but do not co-sign the underiying debl | du so only 16 Martgagn my inferést in the propety under the terms of 1his MOrigage.
| also agree that you and any party to this Moarigage moy exiend, maodity or make anys other changes in the teooa- of this mortgage or the
sacurad debl withoul my consent. Such a change will not release mie from|the tenins of Mis maortgage.

The dutias and benefits of this morigage shall bind and henefit the succesbors and assigns af cither or both of us.

15. Notice. Unless othirrwise reguired by law, any natic: 1c. e shall he givon by delivering il oi by mailing it by, coatified mail addressed to
me at the Property Address or any otheér address that 1 el you 1 owill ive gny ootice to you Ly centified mail 10 you, adiress on tha front side
of this mortgage. or to any other address which yvou have designated, .

Any notice shall be deemead to have baen given to either of us when grentin the manner stated ahove.

16. Transfer of the Propurty or a Beneficial Interest in the Mortgegor. 1 gl or any pait of the profety o gy inter:st i 1 is sold or transferrad
without your priar weitien cgnsent, you imay demand inunediale payient.of the sceured debt, You may also demaund immediate payment if
the morigagoar is not a natural person and a beneficial imerest in 1he martghgaor s sold or transterred. However, you inay not demand paymaeni
i the above situations if it is probibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, yvou will discharge this mgrtgage without charge to me. | agree 10 pay alt costs 10 record this
mortgage. ’

18. Due-On-Sale. Without your prior written consent, we will abstain from ant will not cause or permit any sale, exchange, transfer or conveyance
of all o1 any part of the morigaged property or any interesi therein, vohumntgrily or by operation of law. Upan any such sale, exchanga, transfar
or conveyance all sums owed and secured by this mortgage, shall, al yout sole oplion and discretion become immediately due and payabls
and, in such evant, you may exercisa remedies provided in paragraph 6 abbve.

|
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