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: FHA Case No. |
| ‘State of Alabama MORTGAGE 011-3413611 703
" THIS MORTGAGE ("Security Instrument™) is given on , May 31 .19 91

The Mortgagor is .

MICHAEL W. DUBBERLY AND WIFE, TRACI LYNN DUBBERLY

|

whose address is 2715 BRAELIMN PARKWAY NELEMA, AL ;snau

*

{"Borrower™). This Security Instrument is given o
AMSOUTH MORTGAGE COMPANY, INC. o

which is organized and existing under the laws of  DELAWARE . and whose
addressis 1% S. 20TH STREET, BIRNINGHAM, AL 35233 f

i ("Lender™). Barrower owes Lender the principal sum of
EIGHTY THOUSAND BEVEN HUNDRED FIFTIY BIX AND uﬂjluu

I
Dollars (US.5 80736.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Insrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
JUNE 01, 2021 . This Security Instrument secures to Lender: (a) the repayment of the dicbt evidenced by

the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 6 10 protect the security of this Security Instrument; and {(c) the performance of Bormower’s covenants and agreements under
this Security Instrument and the Nots. Ror this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender and Lender's
successors and assigns, with the power of sale, the following mwmmm
| sAELBY County, Alabama:
Lot 74, according to the Survey of Braelinn Village, Phase III, recorded in
Map Book 14, page 42 in the Probate Office |of Shelby County, Alabama.

The proceeds of this loan have been !applied on the purchase
of the herein deacribed property.
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which has the address of 2715 BRAELINN PARKWAY, HELEMA [Street, Ciy),
Alabams 35080 [ZIP Code} ("Property Address™);

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and azsigns, forever, together with all the
improvements now or hereafier ereciad on the property, and all easements, rights, appurienances, renis, soyaliics, mineral, oil and gas
rights and profits, waler rights and siock and all fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is anencumbered, except for encumbrances of record. Bommower warrants snd will
efend generally the title to the Property against all claims and demands, subject to any encinbrances of record.

1. Payment of Principa), Interest and Late Charge. Bomower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Notz. }

2, Monthly Payments of Taxes, Insurance and Other Charges. . Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special asscssmenis
levied or to be levied against the Property, (b) leasehold payments or ground renis on the Propesty, and (¢) premiums for insurance
vired by paragraph 4. .
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change the amount of such payments. Any excess procesds over an smount required to pay all ocutstanding i under the
Note and this Security Insttument shall be paid to the entity legally entitled thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, ex as limited by regulations issoed by the Secretary in the case of payment defaully, require
immediate payment in full of all sums secured by 11131: Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly ﬂaymmt required by this Security Instrument prior t0 or on the
due date of the next monthly payment, oc .

fu’) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
- nytrument, | .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this ity Instrument if:

(i]AllnrpanuflhaPropertyhoﬂmiﬂmsfmd{odwdmnhydmimmdcmt}bymeBMDw.m

L) (i) The Property is not occupied by the purchaser or grantee as his or her pri residence, or the purchaser or grantee
w= does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of the

o= (¢} No Walver. If circumstances occur that would permit Lender (o require immediate payment in full, but Lender does not
Eg require such payments, Lender does not waive its rights with respect io subsequent events.

C*Y (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Socreﬂ will limit Lender’s rights in the
o CBSC 0 payment defaults to require immediale payment in full and foreclose if not paid. This Security Instrument doea not
< authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

o .

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right s even after foreclosure
m;smhmﬁmted.TnmmmmmeSmuﬁty Instrument, Bommower shall tender in & lump sum all amounts required 0 bring
orrower's account current including, 10 the extent they are obligations of Borrower under this ity Instrument, foreclosure cosis
and reasonable and customary attormeys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepied reinstatement afier the
commencement of foreclosure proceedings within two years immediatcly preceding the commencement of a current foreclosure
proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

the pricrity of the lien created by this Security Instrument. i

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall not
operate to release the linbility of the original Borrower or Bomrower's successor in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse w0 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Bommower, subject 1o the provisions of paragraph 9.b.
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secuﬁgo?:mnmt but docs not
execute the Note: (a) is cu-slﬁ:lin this Secunity Instrument only to.mo ¢, grant and convey that wer's interest in the
Property under the terms of this Sccurity Instument; (b) is not per: y obligated 0 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borower provided for in this Sccm'it}'l Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shallbe directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail (o Lender’s address stated
herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument shall be deemed w
have been given to Borrower or Lender when given as provided in this paragraph.

' 1
14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
confliciing provision. To this end the provisions of this Security Instrument and the Noie are declared io be severable.

15. Borrower’s Copy. Bomrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. ' Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bomowes authorizes Lender or Lender’s n&?wts to collect the rents and revenucs and hereby directs each tenant of the Property 10 pay
the rents w Lender or Lender's agents, cver, prior 0 Lender’s notice 10 Borrower of Bormower's breach of any covenant or

ent in the Security Instrument, Borrower ghall cotlect and receive all rents and revenucs of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis constisutes an absolule assignment and not an assignment for additional
security only. 1|

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit
of Lender only, 10 be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and recsive all of
the rents of . and (c) each tcnant of the Property shall pay all vents due and unpaid to Lender or Lender's agent on
Lender’s wrilten demand 10 the tenant. ;

Borrower has not executed any prior assignment of the rents and thnntmdwilInotpafunn any act that would prevent Lender
from exercising its rights under this paragraph 16. !

Lmdﬁsha!lnuthemquimdmmwm.MMmlﬂwmmmwwmwmﬁmmﬂMn
Borrower. However, Lender or & judicially appointed receiver may do s0 at any (ime there is a breach. Any app of rents shall
not cure or waive any default or invaluﬁu:‘ any other right or mmdlf' of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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