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'STATHE OF ALABAMA } %” '

'COUNTY OF SHELBY L
S VARIABLE RATE LINE OF CREDIT MORTGAGE

- THH YARIABLE RATE LINE OF CREDIT MORTOAGE, ssds and entered into on MAY 30, 1991, by and batween GEORGE 11, GRISWOLD, JR. AND WIFE, BEEBE

"M, GRISWOLD (hereinafist reforred 1o as “Mongagoe®, whather one or mors) and the APCO EMFLOYEES CREDIT UNION (hercinsfior referrad 10 68 “Morigages”),
+ whose sddresa in 1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 35103, |

© " A The Secured Line of Crodll. The Mongagor la now oc may become justly indebied 1o the Morigages in the maximum priacipat amount of $48,000.08. This indabiednen
Is avidenced by a corain open-and Hne of credit esablishad by the Mortgages for the Morigagor pursuant b0 an Equity Line of Credil Agreement of sven date herewith, (the
“Crodit Agresmant™). Tha Credit Agresoment provides for sn open-end credil plan pumim 0 which the Borrower may borrow and repay, snd reborcow and repay, amounts
' from the Mortgages up 10 & maximum principsl amound st any one lime culstanding not excesding the Credit Limit.
"B, Rate and Paymeot Changes. The Credit Agrsamend provides for finance chargas W be sompulsd on the unpaid balance oulstapding from lims W time under the Credit
. Agresment st an adjustable annual psrcentsge rals. The annual percantage rate may be increased or decreased based on changes in an index.

C. Maturity Dalg. I wot saoner lsrminated as set focth tharsin, the Credit Agresment will srminsts on MAY 30, 3011, snd all sums payabls thereunder (principal, imeres,

. anpynses snd chacges) shall becoms due and paysble ia Addl, | |
AGREEMENT

NOW THEREFORE, in considerstion of the premises and 30 securs the payment of (a) all advances herstofors or from time 10 time hercaller made by the Monigages 1o the
Borrowsr under the Credit Agreacnent, or any axtecsion or renewsl thersof, up io & maxjmum principal amount al any ons time outstnding not excesding tha Credk Limi;
{) all finance charges paysble from time 1o time on said advances, or any parl thereof; (c} all other chargen, costs and sxpenses now or hersafter owing by the Bomower o
the Moriguages pursuant 10 tha Credit Agreement, or any sxtension or renewal thereof: (d) all other indebiedness, obfigations and Hebilities pow or hareafler owing by the
Borrower to tha Mortgages under the Credil Agresament; or any extension of or renswal thereol; and (o) ali advancas by the Mortgages under the tarma of thls Mongage (the
sggragaio amount of all such items described in (a) through (¢) above baing herelrafter collectively called “Debt™) and the compliance with sH the sipulations hereln coplainad,
U Morigegor doss hersby grant, bargaln, sell and coovey uno the Mortgages, the following described real sstate:

ALL THAT LOT, TRACT, OR PARCEL OF LAND TOdETHEII; WITH THE MPR(J\JEHEHT! THEREON, DESIGNATED AS LOT NO. 3 ON A CERTAIN PLAT OF
CHELSEA ESTATES: FIRST DIVISION PREFARED BY COULTER ENGINEERING CO., INC., AND RECORDED IN MAP BOOK 5, PAGE 63, IN THE PROBATE
OFFICB OF SHELBY COUNTY, ALABAMA, SAID LOT FRONTS 100 FEET, MORE OR LESS, ON THE WEST SIDE OF LITTLE CREEK CIRCLE.

Source of Tile: | l

' k '
TO HAVE AND TO HOLD the real sstals unlo the Morigages, ils successors and sssigne forever, logether with all the improvements now of heresfiar srectad on the real eslale

‘and all sasamants, rights, privilages, snemaents, sppurtsnances, rents, royaliles, minesal, oll and gas righta, wWatsr, water righis and water stock and sl fixtuses now or hereaflar
stisched 1o the ssme real sstats, sl of which, including replacemants and sdditions thereto shall bs deemed to be and remsin & part of the real ssiate covered by this Morigags;
ond sl of the foregoing ere hereinafler roferred to us “Res) BEsate™ snd shall be conveysd by this Mocigags. The Mortgagor covenants with the Mongsges that the Morigagor
is Tawfully seized in fes simple of the Real Estate and has & good right 10 sell and convey the Rea! Estate a0 aforesaid; that the Real Extate is fres of all encumbrances, excepl

a8 ated herein, end the Mortgagor will warrant and forever defend the titls to the Real Eluu unto 1ths Morigages sgainst the lawful claims of s}l persona, sxcepl 83 olharwise
herein provided.

For tha purpose of sscuriag the paymend of the Debl, the Morigagor agress to: (1) pay ﬂmmpllr when due all laxes, sssossments, charges, fines and other liens which may
in priodity over ihis Morigage (hsreinaller jointly called "Lisns™), when imposed kegally upon the Real Hatate and if default s mads in the payrnent of the Lisna, or any pant
reof, the Morigsges, ot lis oplion, may psy the same; (2} keep the Real Estats conlinuoualy insursd, in such manner and by such companics as may be satisfactory 10 the

gages; against boaa by fire, vandslism, malicious mischief snd oiber perils umally covered by a fire insurance policy with standard extended coverage endorsements, with
, if any, paysble o the Mongages, as is interosl may appear; such insirsnce to be in an smount sufficient 10 cover the Debi. The onginal insurance policy, and sll
placaments therelor, shall be deliversd 1o snd hald by the Mortgages until the Debit ia paid in full. The original insurance policy and ol replacements thersfor must provide
I they may not be cancelled without the insurer giving st Jeast tea days prior writien molice of such cancallation 1o the Mocigages. Tho Morigagor herehy nasigns snd pledges

the Morigages, as further security for the payment of tha Debl, each and every policy | of hazard jnsursnce now or hereafier in effect which insurcs said improvemcnis, or
s*ghy pari thersof, together with il tha right, title and intarsat of the Mostgagor in and o cach and svery wuch policy, including but pot limited so sll of the Morigagor's sight,
CYPle snd intorest in and to any premiums paid on such kazerd insurance, including afl rights to returned premiums. If the Mongagor faila ko keep the Real Estale insured o3
specified sbova then, st the election of the Morigages and withoul notics to any person, the Mosngagss may declare the emtire Debl dus and payable snd this Morigage wahject
foreclosurs, and this Mongage may be foreciosed as haselnafter provided; and, regardlase of whether the Morigagee declares the sntire Debn due snd payabls, the Morigages
¥, but ahall oot be obligaied to, insure the Real Baiate foc its Rull insureble value (or for mich lasser amount as the Morigages may wish) agains such riaks of Joas, for e
own banefit the proceads from such lnsurence (Jese cost of collecting samw), if collected, 10 be credised againat the Debt, or, st the slaction of the Morigages, mch procseds
may bo used in repairing or reconstructing the improvemants localad on the Real Estats. All amounts spent by the Mortgsges for inmrance or for the psyawnt of Liens shall
become a debt due by the Morigagoc 1o the Morigages and at once paysble without damend upon or motics o the Mortgagor, snd shall be socured by the lisn of this Mongage,
and shall boar interest from the data of payment by the Mongages uniil paid st the rate of intersat provided for in the Promissory Nois. The Mortgagor agress 1o psy prompily

when due the principal and intereat of tBe Debt and kesp and perform svery other covenasnt and agreemeat of the Promissory Note secured hereby,

As Nirther securily for the paymaent of the Debl, the Mortgagor hereby assigns and pledgés w0 the Morigages, the following described property rights, clalme, rents, profits,
lasues and revenues; (1) All rents, profits, issuss, snd revenuss of the Real Eslats from time 0 time scerving, wheiber under fvases or tenancies now sxising or bereafler
ersaied, reserving 1o the Monigagor, so long as the Morigagor is sot in defaull herewnder, the right ko receive and retain mch rents, profits, issues and revenucs; (2) AR
Judgments, awards of dsmages and settlements hersaflar mads resuhtiog from condemastion proceedings or the taking of the Real Estale, or sny part thersof, under the power
of eminent domain, or for any damage (wheother caused by such laking or otherwise) to the Real Estate, of any past thereof, or 10 sny rights appurienant therelo, inchuding sny
eward for change of grude of siresis, and all payments made for the voluniscy sale of the Real Estate, or any part thersof, in Beu of the exercise of the power of eminem domain,
shall be pald 10 the Mongages. The Mongsges is hareby authorized oo behalf of snd in the same of the Morigagor o oxecuts and delivar valid acquitlances for, or appeal from,
any such judgments or awarda. The Morigages may apply all such suma recaived, or any part thereof, after the paymeni cf sll the Morigagee’s sxpensen incurred in conneclion
with any proceeding oc iransaction described In this subparsgraph (2), including court costa and sttormey’s fees, on the Debi in such manner as the Mocigsges elacls, or, st U

MoHgages's oplion, the sntire smount of oy pant thensof 10 received may be released or m.'ur be used 40 rebuild, repair oc remore sny or all of the improvemsnts locsted on
ths Real Enais, |

The Mortgagor hersby incorporates by refacence inia this Mosigage all of the provisions of the Promissory Nois of sven dats herewith, Morigagor agrees that, in the avenl
that any provision or clsuse of this Morigsge or the Promissory Nots conllicls with applicable law, such coollict shall wot effect any othar provisions of this Morigage or the
Promissory Nots which cen be given offect. X is agreed that the provisions of the Mongege and the Promissory Nols sre ssverable snd that, if one or mors of the provisions
contsined [n this Morigage or in the Promissory Notws shail for say resson be held 10 be invetid, illegal, or unenforceable in sny respect, such invalidity, ilkegslily, or
unsnforceabilily shall nol affact any olher provislon bareol: this Mortgage shall be construed as if such invalid, iflegal or unenforceabls provision has nevar been contained herein.
I enactmand or expinition of applicabls laws han the siTect of rendering any provision of the Promissory Nole or this Mortgags unsnforceabdle sccording \o is terms, Monigeges,
st #s option, may require the immadiste payment ia full of sl sums secured by this monigags and may invoks any remedies permited horeunder.
|
» Morigagor agress 1o keep the Real Eststas snd sl improvemants locsted therson in good repair and Rurther agress nol 10 comumil wasts or permil impairment or delariorstion
of the Reai Estate, and o1 ull times 10 maintsin such improvements in as good condition ag they ars, reasonable wasr and lear excapied. If all or any pant of the Real Esate
or any intarest thersla i s0ld or transferred by Morigagor without Morigagse'™s prior wrilien consent, axcluding (s) the crestlon of a lisn or encumbrance mbordinats 1o this
Morigage (b) the creation of & purchase money security interest for bousehold appliances (¢) the iranalar by devise, descant or by operation of law upoa the desth of & joint tenant
or (d) the grant of any leasshold intarest of thras years or less ool conisining e option io purchase, Mortgages may, s Morigages's optlon, declars all of the simw secured
by this Morigage to bs immediataty dus snd payable. Morigages shall have waived such oplios 1o accelerais if, prior Lo the sabs or iranualer, Mortgagee and the persia lo whom
the Real Briate Ls to be acld or transfarrad reach agreemeat in writing that the credit of such parsoa Is satisfactory o Morigagos and that the intorest payshls on the suma secured
by thin Morigags shall ba st such raie as Morigages shall request. t
The Morgagor agrees that no delay o failure of the Morigages 10 sxercise sny option o declars the Debt dus and payable shall be deemcd o waiver of the Mortgagea's right
{0 axercise such option, sithsr as 10 any past or present d-ﬁnk. ﬂih-MMmumuthlhh Morigage shall bs waived, aliered or changed except
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by's Writien Lostrumant slgned by the Morigagor sad signed om bebialf of the Morgiges by one of ks duly suthorizad ropresentatives.

Afler delault oa the part of the Mortgagor, tha Morigages, upon bill filsd or other pmpl:i' legal procesdings being commencad for the forsciosurs of this Morigage, shall be
entitlod 1o the sappolntment by any compsetent court, wilbout polics Lo any party, of a receivec for the rents, issues and profits of the Real Estale, with powsr Lo Jease and conirol
the Real Estats, and with mich other powers 53 may be deemwd necessary. {

|

Upon requen of Mocigagor {sepantaly oc sevenlly, if more than ons), Movigages, st Morigages's aplion prioc 10 relsase of thls Monigags, may make future advances o

Mangagor (separsiely or severally, if mors thap ons). Such future sdvances, with interest tharson, shall be secured by this Mortgago when avidanced by promissory noles sating
that said notss ars recsived horsby. !

|
UPON CONDITION, HOWEVER, that if ths Morigagor pays the Dabt (which deby lnchtdu the indebisdnuse svidenced by the Promissory Nota hersinsbove referrad to and
any or all extensions and renewals thereof snd advances and any interesi dus on such extensions, renswals and advances) and sll othar indebiedness secured heceby and reimburacs
the Mongages for any amounts the Morigages bas pald in paymeat of Lisas oc insurance premivms, and interest thoreon, and Niifills sll of morigagor’s obligations under this
Morigsgoe, this conveyance shall be null and void. But if: (1) any warrsnly or representation meds ia this Mortgage is breached or proves fales in any materisl respect; (2)
defauk is mads ia the dus performance of any covenant of agresment of he Morigagor undes this Mocigage; (3) defautt is mads in the psymeat to the Morigagea of any sum
paid by the Mongages under the suthority of any provision of this Morigege; (f) the Debi, or sny pan ihereof, remains unpaid st maturity; (5} the inlzrest of the Morigages
in the Real Estats becomas sndangersd by reason of the snforcement of any prior llan or encumbrancs; (6) any sslsment of on is filed sgainst the Resl Eslats, or sny pan
thersof, under ihe statutes of Alsbama relaling to the Beas of mechanics and mstsriaimen (without regard to the axintence or nonexistence of the debt or the fiea oa which such
stsment is bases; (7) any baw is passsd imposing or suthorizing the lmposition of any specific tax upoa this mongage or the Debt or permilting or authorizing the deduction
of any such tax from the principal or Intarem of the Debt, or by virtue of which any tax lien or assessmwnt upon the Real Estats shall be chargeabls agalnst the owner of this
Morigage; (8) sny of tha sipulations contained in this Mortgage is daclared invalid or inopertive by any court of compsicnt jurlsdiclion; {¥) Mortgagor or any of them (n) shali
apply for or conment to the appointment of & receiver, trustss or tiquidator thereol of the Raal Estato or of all or a substantial part of such Mongagor’s assets, () be adjudicated
a bankrupt or lnsolvent oc fils a voluntary pelition ln bankrupicy, (¢} fail, or admbt ia wriling sich Mongagor’s inability, generally o pay mich Morigsgor's debis a3 they come
due, (d) make a general assignment for the bene (it of creditory, (s) file a patilion or sn answsr sesking reorganization o an srrangement with creditors or wuking sdvaniags of
sny insclvency law, (D file an srawer admiting the matsrial allegstions of, o consent 10, of defaull in answering a pelition filed againn such Mongegor R inr_lfinknlpil:r.
reorganizing; or insolvency proceadings; (10) an order for relisf oc other judgment o decres shall be sntered by say court of competent juriadiction, approving a pelition sazking
liquldation or recrganization of the Mortigagor, o any of thew, If more than ons, or appointing a receiver, trusies or liquidator of any Mortgsgor or of ths Raal E.:il-u of of
sl! or & substantisl part of the asseis of any Morigagor; or (11) any other default occurs under the Credit Agreament; then, upon the happening of any one o¢ more of asid svems,
at the opiion of the Mortgages, the unpald balance of the Debi shall st once bscoms dus and paysble and this Morigsge shall ba subject 1o foreciosure and may ba foreclosed .
as now provided by law in cass of pasi-due morigages; and the Morigages shall be suthorized to t2ke pomsession of the Real Estate and, afier giving nolice of the tima, place
and wrms of sals by publicalloa once a week for thres consecullve weeks in some newspaper published in the county in which the Resl Estate is locaied 10 acl! the Rea! Estate
in front of the courthouss dooe of sald counly st public cutery, to the highest bidder for cash and 1o apply the procasds of said sabe xs follows: first, to the axpense of advenising,
selling and conveying the Real Estats and foreclosing this morigags, including s reasonably stiomey’s fos; sscond, 1o the payment of any amounta that havs bean spant, or that
it may then b necessary 1o spand, in paying insurence premiums, Bena or other sncumbrances, with intorest therson; third, o the payment in full of the balance of the Debi
and Interest theroon, wheother the sama shall or shall pot have fully matured af the date of said sals, bui 8o interest shafl be collecied bayond the day of sale and sny uncarmed
interest shall be credited 1o the Mongagor; and fourth, the balance, if any, to be paid to the party of panties appraring of record a5 the owner of the Real Extale st the lime of
sale, sfier deducting (he cost of ascertalning who Is such owner. Ths Mongagor agrees thal the Mortgagee sy bid sl any sale had under the terms of thin Morigege and may
purchase the Real Baiste if the highest bidder thersof. At the forsclosure sale the Real Esate may be offered for sale and 20ld as a whole without first offecing i in any other
manner or may bs offcred for sale and soid in any other manner the Morgages may elect. The Morgagor agrees o pay all comts, including reasonabls atlorney’s rtfl, incureed
the Mongages in collecting or securing or sttempting to coliect oc socuce the Debi, or any part thersof, or in defending or ssiempling W dzfend the priority of this Morigags
sinst any lisn of encumbrance on the Real Estate, upless this Morigage is harsin expressly mads subjeci 10 asy sch lisn or sacumbrance, and/or all coats incurred in the
losurs of this Morigage, sither under the powsr of aale contalned harsin, or by vinue of the decres of any court of competent jurisdiction. The full smount of such couts
ureed by tha Mortgages shall bs & part of the Debt and shall bs secured by this Morigags. The purchaser st sny such sales shall be under na obligaiion ik e 10 the propsr
%:Hulim of ths purchase monoy. In the avent of & sals barsunder, tha Morigsges, or e ownar of the Debt and Mortgags, or auciionesr, shall executs 10 the purchasar for
in the name of the Mortgagor & desd 1o ihe Raal Esus. |
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sPlursl or singular words used hersin 10 designals the undersigned shall be construed 10 nll'uinhmlkﬂwmhnnflhhllm, whlmarmnrm-tunl‘ptrm.
S covenants and sgreemants hereln made by the wndersigned shall bind the heirn, perscaal repressntatives, successors and sasigns of the undersigned, and mrr.n?lmn. Hght
B nd privilege Bervin reserved or secursd 1o the Mortgages, shall inurs 10 the benafit of the Mortgagos's mccessors end sasigns. Morigagor agroes that all of III-I provisions printed
shove are agresd 10 and accepisd by Morigagor and sonstitats valid aod salocceable provisiona of this Mortgage. IN WITNESS WHEREOF, the undervignad Mortgagor has
sxscutad this instirument on MAY 30, 1991,

GEAL) _ﬁadl_%éﬂamﬂ Y
GEORGJEH. ORISWOLD, JR. BEEBE M. LD

BTATE OF ALABAMA ' *
COUNTY OF SHELBY

1, the undersigned sutharity, a Notary Public, in and for sald Counly is said State, hereby conily that GBORGE H. GRISWOLD, JR. AND WIFE, BEERE M. EHISWHLP
whose name(s) is (sre) signed 1o the foregoing convayance, and who s () knowa io =, acknowlsdged befors me on this day thai, being informed of the contents of ssid
convayance, (5)hs (they) execulsd the sams voluntarily on the dais ths same bears dats. Given under my hand and ofTicial aeal oo MAY 30, 1991,

(SEAL}

My sommission sxplres: IO '(f" q Ll/

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLiY. P.C., 22 Invermess Cester Parkway, Suits 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: meﬂu“lfﬂinfmihhmﬁpplh sssigned 1o & non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2{5X(1975).




