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STATE OF ALABAMA ,
COUNTY OF ___JEFFERSON “§

REAL ESTATE MORTGAGE
b 4

THIS MORTOAGE, made sad sateved into on thls — 2579 day ot Ma 1991 by sod betwesn
Crayton D, Ppfterson,Jr.lBPatterson Homebuilders

(hereiaafier referred to as *Mortgagoe'’) and BANK G :
{beroinafier referred 1o o8 ** Moriagages™’). 1

Witnesseth:
i
WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby emte'* this Mortgage 1o secure the
payment of One Hundred Six Thousand Five Hundred And no/}00-———=c——-pohars s 106,500, 00 )

as evidencad by prombissory note of even date herewith and paysble in accordanece with the terms of said note.

|
WHEREAS, Mortgagor may hossafier become WH% uamwmmyum.mnumdn
puﬁuhuﬂnthﬂﬁhmuﬂ:hﬂm and oll indchiodaces(es) of W.Mwuﬁ;um-ﬁu.huhm
M.Muluw.w:n%d m«m,mﬁmnmmmmyummwumm
specificall refecred o, but aay and afl other . unmﬁmwlnw.mmumm.-dmﬂmm

or of 1ame, or any pert thersol, whather w“.mmwm.pwnm.

NOW, THEREPORE, and all olhwys exscuting Chia ,hMﬂhm,ﬂhﬂﬂmﬂlﬂw
evidenced by nots hersinabave rlﬂmdh.-dﬂr-dm 1) dus or t0 become duo a1 bereimabove referved 4o, and the
mﬂmﬂmmﬂﬂnmnﬂ hercin contained, hat bargsined § soid, and does herehy grand, bargain, .ﬂinmm-d
mortgage unto Morigagoe, is scoessors udﬂ.hwhﬂummuﬂmimmwﬁw-dwm sommetimes
n-uadm"uum"uu-'mﬁm'*l,mmmmuucmu__ﬁhﬂlw .

State of Alabama, and more particaiarty described a follows, 10-wit: :
I

:
Lot 31, according to the Survey of Altadena Woods, Fourth Sector, recorded inm
Map Book 10, Page 62, in the Probate Office of Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon Any insurance policies covering the real esiate, and all rights. privileges.
lenements. and appurienances thereunto belonging or in sanywiic & aining (o said real estate includiag easements and f ts-of-way appuricnant
thereso and all gas. sieam. checiric and ather hesting, cooling and fighting apparalus, clcvaiors. iceboxes. plumbing. stoves, and other fixiures
apperiaining lo the real esiate and improvemenis Jocaied thereon, aMl of which shalt be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD ihe real estate. and every part thereol, unto Htlﬂg,l cc, its successors and assigns forever. And M [ CONVENANLS
with Mortgagee that it is lawfully seized of the rea) estate in fee simple and has » right 10 s¢ll and mn“ﬁ: samc as aforcsaid: that the real estate
isfreeof |H.=n:umhranm excepl as herein sct oul. and Morigagor will warcant and forever defend the title to the real estate unio Morgagee. its SUCCCSSOrs
and assigns, against the lawful claims of all persons whomsoever. :

THIS MORTGAGE IS MADE. however, subject to the following covenanis. conditions. agreements, snd provisions:

1. That Mortgagor shall pay the said indebiedness(cs) secured hereby and interest thercon when and as it (they) shall become due, whether in course
or under any condition. covenant or agreement herein contained. together with any other indebiedness{es} which Morigagor may owe 10 Mongagee.
it being further agreed that any statcanent, Any noic or obligation 1ha1 is secured by this mortgage shall be conclusive evidence of such fact.

2. (8} That Morgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time to lime require in companics, form, types. and amounts. and shail assign, with endorsements satisfactory lo Morigagee,
and deliver (o Morigages with mongagee clauses satsfactory W0 Morigagee all insurance policies of any kind or tn any amouni now of eafler issued
with respect to the real estate. Not later than the first day rall.nwinF the expiration date of any and all such insurance po icies and at any time upon request
of Morigagee, Morigagor shall furnish Mortgagee ceriificates of insurance issucd by insurance com nies satisfaciory o MunﬁnFcc shnmra that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be de wered 1o Mortgagee
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lllmuhiﬂﬂu}d:}mb:fnruhenpinm-nnh:ddpulidn.ll'uriuurm.uunjpmthﬂmf.lhﬂlnpir:.mhwhhdmnrmmﬂw
unsafe by Morigagor's breach of any condition thereof, or become void or uasafe veason of the failure or impairment of the capilal of any compaay
by which the insurmc:mnylhmb:ﬂnﬂ.uﬂfmnnymwmmwmuhumwmlnMnnp;n,Hm‘ggu:hl_uprmn

acw insurance

and deliver to Mortgagee new insurance on the premises. satisfactory W At Morxﬁ:n fails 1o procure and deliver .
Mortgagee may, hul! shall not be obligated 10, procure same, and upon ortglr)g“ m:;::l:uun:m mﬁ “:I; :nucll:in costs ::p:?d: ﬂt

interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal
injury or damage alfecting the morigaged real estale caused by any casuaily Or ocCurrence. ull power is hereby conlerred on Mongagee and
compromise claims under all policies and 10 demand, receive, and reoript for all monics becoming Fa able thereunder and 10 assign absclulely all
licies 10 any hoider of the note or 10 the grantes of the real estaie in the eyent of the foreciosure o JHWM and security ifm:nnlum
| Uransler of title 1o the real estate in extinguishment of the indebiedness(cs) secuped hereby. In the eveni of loss any of the policies of insurance
| herein referred 10, cach individual insurance company concerned is hereby authorized and directed 1o make payment for such loss directly 1o the Mon-
gagee instead of to the Morgagor and the Mongagee joindy, and the insurance proceeds, after daduclin% 1 vosts of collection, including reasonable
silomeys’ fees, may be applied by the Morigagee ai ils oplion, either a3 a payment on account of the indebtedness(cs), secured hereby, whether or nol
then due or payable, or loward the resioration, reconstruction, repair, or aliefation of the real estate, either 10 ithe portion thereol by which said loss

was sustained or any other portion thereof,

(b) That 1ogether with and in addition to the monthly payment of prinn';ijhl and interest, and on the same date on which the principal and interest
are payable under the werms of the note secured hereby, Mzmgl;ot, il requir bwurlpga:. shall deposit with the Mortgagee, io a non-interest besring
account, & sum equal to one-iwelfth {1/12) of the yearly taxes and assessmentsjwhich may be levied againsi the real estate and which may atisin priority
over this morigage, and ground rents, if any, plus coe-twelfth (§/11) of the yeurly premiums for insurance that will become due and payable w renew

the insurance on the real estate for mvz?e against boss by Mire of such other hazard as may reasonably be required by the Morn ammount of
such taxes, assessments, ground renls, premiums when unknown, shall beestimated by the Morigagee. If the amounat of cid shall excoed at
any time the amount deemed necessary by the Morigagee to provide for the payment of taxes, assessmens, reats and inurance premiums as

they fall due, such exceas shall be repaid o Mongagor or credited s Morigagor a Morigagee may determine. If the amount of the funds held shall not
be suflicient at any lime 1o J:T‘i!:“m assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amount
{  necessary 10 make up the iency upon notice from Mofigagee to Hnﬂg:gr reﬂuutin; paymebt thercof. Upon payment in full of all sums secured
| by this mortgage, Mongagee shall promptly refund to Morigagor any funds held.
' F

; {c) That Mo :h:ﬂ_plynnddhchuputh:umtbemneduullmumdmulhﬂmm.behrind,nr“odu the real
| estate or any part thereof, which may be or become a lien prior to this morgage or havs pﬂDI;? in gymmt to the indebledness(es) hereby, or
|  upon Morigagee's inlcrest therein or upon this mortgage of the indebiednesslas) or evidence of i lodness(es) secured Bereby, without regard 1o any
|  Jaw heretolore or hereafler enacted imposing plﬁnmlnf the whole or any e3) thereof upon Morigagee; upon the passage of any law im the
yment of the whole or any pan thereof uponiMorigagee or upon the rendering by an e court of competent gwildrniﬂnlhluht ing
B;Hunpprmrqlunhmnlhl My i ive, the indcbledness{es) secured hereby without deduction uih:nnbnof

=t  become immedialely due and payable, notwi ing anything contained in this morigage or any law heretofore enacted: and Morigagoer nol
suffer or permit any such taxes on the said rea) esiate to become or remain delinquent or permit any pari thereof or any interest therein 10 be sold for
any taxes or agsessments; and furiher shall furnish annuatly to Mortgagee, prior 1o the date whien they become delinquent certificates or receipts of the

4l proper offices showing full paymeni of all such taxes and assessments. i

;' . 3. That the real estate and the improvemenn thercon shall be kept in pod condition snd no wasic commitied or permitted thereon.

i . - 4 That no buildi uro&aimpmﬂmm:rnﬂnuulhlub:urﬁﬂ altered, removed or demotished, without the Moctgagee's prioe
1 written copsent, Ror & mylhmmnrchutdmmadhythhmorwmdm 0 the u:mdmjgm:ntnrthuuluuuhemndn

snylime withoul like consenl unless actually by an asticle of equal suitability by r. In the event of any breach of this covenant
th:llnl:ﬂpp; my.inddiﬁnntnmyuthat ights of remedies, at any time thereafter, declare the whole of the indebicdnesa(¢s] secured hereby immedi-
alely Cue and payable. ':

-‘l'.""'.

|
5. That Morigagor that the indebiodnesa(es) hereby secured shall at once become duc and payable and this mortgagr subject to foreclosure
as pravided for herein, 1h=0ptionnl'hnld=rh¢mf.yh=nmdifmym:ﬂutn{ﬁmilmunndn?. statutes of Alabama relating so the liens of
mechanics and matcriaimen, without regard & form and conteats of such stajement, asd without regard to the exisienoe of nonexisicnce of the debt,
or any part thereof, or of the lien, on which such statement is based, !

:
6. That Mortgagor shall comply with all siatutes, ordinances, lations'and Laws promulgated by any governmental entity ssserting jurisdiction
over the real estale ﬁd any nndp;lﬁ legal requirements shall be I‘um complied with bmnrt;gor. d v

T.Thllifhluwmhlninmm:nlmuhm’mbnﬂ ided, or 1o pay all or any part of the taxes of assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of origagee in either, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become liens guperiof to the lien of this mortgage, may, & its insure
ithe real cslate :ndfnrdply saicd taxes, assessments, debis, liens and/or ""“’ﬁ" and any money which ng:h;ll ve 30 paid shall constitute &
debt 10 Morigagee additional o the indebicdnesa(es) secured hereby; shall be secured llmm:?p; the interesi set out in the oole here-
inabove referzed 10 from date paid of incurred; and, at the option of Mortgagee, be immediately due and payable.
|
8. That M agrees that no dalay or failureiof Morigagee 10 exercise any option 10 declare the maturity of any indebiedness(cs) secured by
this monE#;:ha taken or deemed as & wajver of its right Lo exercise such option, or o deciare such forfciture, either as 10 any pasi or presént default,
and it s ﬂl;reedllulnnurmsmmndiﬁummnuiuginthhmowmbnwﬂvﬂﬂlﬂdurchm ed excepl a3 evi ncadinwm:i; signed
the Morigagor and by the holder hereof; and the procurement of insurance or the payment of iaxes or licns, debts or charges by Morngages
shall not be taken or construed af a waivpr of its right 10 declare ithe maturity of the indcbwznmiu} hercby secured by reason of the failure of Mortgagor
to procure such insurance or 10 pay such taxes, debts, liens or charges.

i

9. That if Morigaghe shall be made 3 to any suit involving the title lo the real catate and employs an attorney Lo represent it therein, or if Mon-

Fl;uamphylmﬂmmejmﬂhtinm' or any cloud on ibe title o the real eftate here conveyed thal purports 10 be superior (o the
0 of Lhis morigage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such at ¢ fee a3 muy be permiticd by law and
as may be reasonable for such services, rmhfuupddurmcunadtzmrgqulheumuhﬂlbemrd the lien of this mortgage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date {1 it paid or incurred ai the rate set out in the noic bereina referred

to and shall be at once due and payabl.

10. That all expenses incurred by Mortgagee, including attiorney’s fee, in compromising, adjusting or def against lien claims or encumbrances
ﬂ;g;ln be fixed tf;un the real ﬂubl: hereby conveyed, wﬁth:r such claima or encumhrmgh I:’c valid or not, shail ¢ a part of the indebicdness(es)

11. That M 0 vessonable at fi be permitiod by law & Mo should the £m an W0
collect any iﬂilwwmwuimmﬂﬁmm wlomcf. s fec as may be permitied by rgagee Mortgagee eniploy an attorney

12. That notwithsianding that the sssignment of awards hercinabove refetred 10 shall be deemed to be seif executing, Mortgagor, afier the allowance
of o condemnation claim or award, and the ascertainment of the amount due (hereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, st Mortgagee's request, and forthwith deliver to Mortgagee, & valid assignment in recordabie form, masigning all of con-
demnation claims, awards or damages 40 Morigagee, but oot in excess of an amount sufficient 1o pay, satisfy and discharge the ];_nnnpul sum of this
mongage and any advances made by Morigagee as hercin provided then remaining unpaid, with interest thereon ai the raie specified herein, or io the
note which this mortgage secures, to the date of pryment, whether such remaining principal sum is then due or not by the termms of said mole or of this

morigage. b

1}. That if Mo shall make defeult in the payment of any of ihe indebiedness(es) hereby secured, or in the performance of any of the terms
of conditions hereol, Mortgagee 1:10? proceed 1o collect the rent, income and profits from the eaiate, eilher with or without the appoiniment of a
receiver; any rents, income and profiss collected by Moriga wJJrior to foreciosure of this morigage, Yess the cost of collecting the same, including soy
real atate commission or & ' fee incurred. shall be credited first wo advances with interest thereon, then w0 interest due on the principal md:bmfncll.
and the remainder, if any, io the principal debi(s) hereby secured.

14. That it is further thaiif M shal! fail 1o pay, or cause 10 be paid, the wholc or any ion of the principal sum, or any installment
of interest thereon, or mywmhaindchtdnﬂwm enlpiwhich is heseby mrp. ed, as they or an gmlhm matuce, u*lhg'lby lapse of t?.-‘m:nr other-
wise, in accordance with The agreements and covenanis herein contained, or should default be made in (he payment of any mechanic’s lien, maicrislmen’s
lien. insurance premiums, (aXes Of As3essments now, of which may hereafter be, levied against, or which may become a hien on, the rea! estate, o should
default be made in any of the covenants, conditions and agreemenis herein contained, then and in that cvent the whole of swid principal sum, with
interest thereon, and all other indebiedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become :mmedlll:.lz
due and payable and the holder of the indebtednesa(es) hereby secured I have the right to enter upon and take possession of the real cia
afer, or without, taking such possession of the same, sel the morigaged real estate at public outcry, in front of the courthouse door of the muno? w n
the real estale is located, 10 the hli#hnl bidder for cash, cither in persos or by auctioneer, afler first giving notice of the time, place, and terms such sale
Eg' publication once & week for three (3) sucoessive weeks in some newspaper published in said county, and, upon the payment of the purchase money,

¢ Morigagee or any person conducting said saic for it is authorized and empowered 1o execvle ko the purchaser a1 said sale a deed 10 the real cstale 20
purchased in the name and od behalf of Morigagor, and the certificate of the holder of the morigage indebiedness, appointing said suctioneer 0 make
such salc, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by sull i
any court of compeient jurisdiction as now provided by faw in the cass of past due morigages, the Morigagee, or the then holder of the indebtedneas(es)
hereby secured, may bid at such sale and become the purchaser of the real estale if the highest bidder (herefor. The proceeds of any such sale shall be
appliéd (1) 1o the expenses incurred in making the salt and in all prior effory 1o effect collection of the indebtedness(es) secured Zereby, including n

i
|
|
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reasonable allorney's fce, or reasonable atorneys' fecs. as permilied by livw for! such services as muy be, of have been. necessary io any one or more of
the foreclosure of this mortgage. of the collection of said indebledness{es). and of the pursuil of an efforis theretofore directed o thal end, including,
but without limitation o, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebiedness(es) or interested in the
morigaged real estate 1o prevent or delay, by Any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} w0 the pa 1ef
whaiever sum or sums Morigagee may | v:}md out or become liable to pay. in carrying out the provisions of (his morigage. o her with interest
thereon, () to Imnymem and savisfaction of said indebtedness{es) and interest thereon l?uiﬁ““ referred 10 hercinabave to the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance, if any, shall be paid aver to lﬂuﬂp r. or Morgagor’s successors or assigns. in
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see 40 tﬁ proper apphicalion af the purchase moncey.

IS. That in the evenl of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for the purpose of Laxaion ;n; lien thereon, or imposing any liability upon MOH%I!EE. in respect of ﬁc indebiedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, o debls secured by mo or the manner of collection of any such taxcs,
50 as 1o affect this rqngtpf. Morigagor shall pay any such obligation imposad on Morigagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from mnkm!i\:’u:h payment, the whole of the princips! sum secured by this mortgage, logether with the interest due
thereon shall, at the option of Mortgagee, withoul notice to any party, become immediately due and payable.

1
16 That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's be inted; or should Mo in-
tentionally damage or altempt to remove any im 'ﬂmvcmmu upon said morigaged real estate; or %Immgﬁ after the execulion ivery
of this instrtument that there is a defect in the title 10 or 8 lien or encumbrance of any nature on the real esiate prior 1o the lien hereof, or in case of an

error of defect in the above described note or this instrumen or in the execution or the acknowledgment thereof; or if a bomesiead claim be set up W the
real cstalc or any past thereof advirse 10 this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said mdehted_ngu{u}. 16 correct such defecis in the Utle or o remove any such lien or encumbrance or homesicad claim, or (o
correct any error in said note or this instrument or its execution; then, upon any such defaull, failure or contingensy, the Mortgagee, or other holder or
holders of said indebtedness(es), or any parl thereof, shall have the oplion or pight, without notice ar demma, w0 declare all uﬁ:id indebiedness(es)
then remaining unpaid immedialely due and payable, and may immediately or al any time thereafier foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.
I

17. That ne right, title or inlerest in or 4o the morigaged real estale, or any part thereof, shall be sold, transferred, msigned, conveysd, mongaged
of encumbered by 3 lien at any time prior to the payment in full of the indebiednesa(es) secured hereby without first abtaining the prior writien consent
and approval of Morigagee which consent and approvat shall be within Mo ‘s sole discretion; that in the event of any violsiion of this provision,
the eaure unpaid balance of the iud:hudnuﬂugptmud hereby, together with all interest thereon, shall become due and payable immediately at the
oplion of Mortgages without notice o Morigagor, and shall be recoverabic by Hurla:gu forthwith or at any time thereafler without stay of exoculion

or other process and failure of Mo r 10 pay all monies W Morigagee secured by this mortgage shail be an ac1 of defaull entitling Morigagee Lo fore.
close this mortgage in accordance with the lerms hereof.

18. That it is the intent of the M arld Morigagee 10 secure any and all indebiedness(es) of said to Mortgagee, now eXisting or
hereafter arising, due or 1o become dmuu or mnlilf;m. liquidated or unliquidated, direct or indisect, is ¢is inundadm

secure, not only the indebtedness hereinabove specifically referred 1o, bul also any and at! other debts, obligations and liabilites of said Morigagor 1o
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, of any part thereof, al any lime before aciual
satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory noie, open account,
endorsement, guaranty agreement, FIH!E agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
exiended, rearranged or renewed, and thal any part of the security herein described may be waived or released withoul in anywise allering, varying or
diminishing (he force, effect or lien of this mongage; and this mortgage shall continue as a firsl licn on all of the real esiate and other propert and
rights covered hereby and not expressly released unotl ail sums with interest and charges hereby secured are fully paid: and no other securily now ex in
or hereafler taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execulion ©
this morigage; and no security m%luqu:m:f taken by Mortgagee or other holder or hoklers of said indeblednesa(cs) shall in any manner impair of affeci
the iﬂl:llilll]f_ given by this mortgage; and all security for the payment of said i?dchlednm(n) of any par i shall be taken, considered and held
as cumulalive.

19. That Morigagor agrees for itsell and any and all persons or concerns cllimin; by, through or under M . thst i€ it or any one or more of
themshall hold possession of the above described real estale or any part thereof subsequent 1o f hercunder, i1 or the parties 50 hokding pomession,
shall become and be considered a¢ teaanis at will of the or purchssers at such foreclosure sale; and any such teaant (ailing or n:run? to
sumrender possession upon demand shail be guilty of forcible detainer and shall be liable w such purchaser or purchasers for reaso rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, wilh or without process of law, and all damages which may be sustained
by any such tenant as a result thereol being hereby expressiy waived.

20. That Mortgagor agrees o faithfuily perform all the covenants of the or landlord under present and future leases affecting the
real estate, and neiiher do nor neglect, nor permif 10 be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thercunder. :

21. That Mortgagor shall furaish to Mortgages within UPON REQUEST ( ) days afier the close of each fiscal year
of Mortgagor, such Nnancial records as the ér of this morigage may requise including, but not limited 10, an annual statcment of the ration of
the real estate which shail include annual siatements itemizing the income and expeases, an itemized rent roll, logether with 4 complete financial statement
of Morigagor's asseis and liabilities and its profit and Joss statement. Such statement shall be prepared by centified public accountani scocplable 1o
Mortgagee or ul Morigagee’s discrelion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee &1 00 eXpense (0

Morigapee. 1

22, That if the indebiedness evidenced by the note specifically referred 10 hereinabove is being sdvanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with s loan agreement or consiruction loan agreement (“agreement™), the tcrms and provisions of said agreement

are hereby incorporated by reference ma of this mo az if Tully set out berein, and any default in the performance of the provisions thereof,
or an n?:?mu:trgf {m between and gagee, shall constitute a default h:rtun-dﬂ ’"ﬁ"i'g:%‘-'r'{ﬁf‘ to eaercise the remedics
provided herein, including the right to for this mortgage in accordance with the terms hereof: that each ADVANCE advanced by
|
Mortgagee 1o Morigagor is being advanced in accordance with an agreement dated Hay 23, 1991 snd is secured
by this morigage. |
23. That in the cvent this m Fhmﬂudmhnrdiuulnmrpﬁiw s) and in the event the Mortgagor should fail ic make an
ymeals which become due on said prior mo 1), or should default 1n any of the terms, provisions and conditions of said prior mortgage(s
ocgur, then such default under the prior mort a} shall comstitute an event of defaull under the terms and isions of this morigage, and the
. herein may, at its option, deciare the entirei ness(es) secured by this immediately due and payable and if payment 15 not prom
then declare this morigage in default and subject to foreclosure; provided thatl. Mortgages berein may, st i orl.iom make, on of .
any such paymenu which become due on said prior mortgage(s), or incur any such ex or obligations on behall of , in connection with the

said l:rim' mo e(s). in order to prevent the foreciosure of said r mortgage(s), and all such amounts so expended the within Morigagee on
behail of said Mori shall bocome a debi to the Mortgagee shatl be secured by this mori and shall bear interest from the date of paymenl
sl the maximum dega! rate of interest from time ko Lme ifted by the laws of the of Alabama, and shall be at once due andd payable, calitling
the Mortgagee 1o all of the righis and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Morngagor the indebtedness(es) secursed by this mortgage, and reimburses Morigagee, its successors and Msigns,
for any muuﬁu il may I-uuu.rrI nded nmﬁlg the suthorizalion of this mul':ty ' inﬂnﬂ:’:; without limitation, sums spent in ent of taxes,
assexsments, insurance of other liens snd interest thereon, and shall do and perform alf other acts and things herein agreed w be done, this conveyance
shall be oull and void; otherwise it shall remain in foll force and effect. |

25, Tha! any promise made by Mortgagor herein to psy money may be enforced asuil at law, and the ity of this mort shall not be waived
thereby, and as ?u such debls the amr%’o} wlliyu ;I I'IMII of e?tmpﬁm under lhehlim and Constitution of the State of Aluhﬁrlnd Rgrees (0 pay a8
o s je¢ lor IR OO

permitied by law a reasonable a ion thereof. !

26, That no delay or failure of Morigagee 10 exercise any aption herein ;iv{':n or reserved shall constitute a waiver of such option of extop Mortgagee
feom aNerwards exercising same or sy olher option al any time, and the payment, or coniracting 4o pay, by Morigagee of anything Mortgagor has herein
agreed 10 pay shall not constitule a waiver of default of or in failing to make said payments and shall not estop Morigagee from foreclosing this
morigage on account of such failure of Mortgagor. -_

27. That wherever wnd whencver in this « it shall be re%uimd or permitted that aotice or demand be given of served by any paty, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served uniess in wriling and forwarded by registered or certified
mail, return receipi requested, addressed as follows: !

To Morigagar: wwmu_ﬂ_mbuﬂdem
3047 Huntimgton Trail !

Birmingham, Al 35216 |

™ ‘ bk [P TsE Avenue :Hn;rth
Birmingham, Al 35203

A .
' ok e k. ' : - -2 _I




28. Thatsingular or plurﬁ words used herein w designale the Mm? r shatl be constirued 1o refer 10 the maker of this morigage, and all covenants
the

and agreements berein contgined shall bind the successors and assigns o Mortgagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure lo the benefit of (13 successors and assigns. ]

29. That the unen!‘urunbiliq or invalidity of any provision or provisions of this mortgage shatl not render any other provision or provisions herein

contained unenforceable or invalid. All righ or remedies of Morigagee hereunder are cumulative and not aliernative, and are in addilion 1o those
provided by law. ;

IN WITNESS WHEREOF, the undersigned (has) (have) set (its}) (his) {her) (their) hand(s) and seal(s), on the day and year first above written.

CRAYTON D, PATTYRSN, JR. TBA PATTERSON H UILDERS

WITNESSES:
(SEAL) .
(SEAL)

1 {SEAL)

{SEAL)

LHB/wp

I
314tk OF ALR. sHaLBY U

R TIFY THIS
ms%a% ENT WAS FILEL

9} JN -5 LUIRL

¢ . ' - ; MT“ - e e
O e ' o R
nd DAL OF PREBATE : : -
H

COUNTY

346ne 111

S%TE OF ALABAMA

I. the undersigned, & Notary Public in and for ssid County, in said Swue, hereby certify tha

whose name(s) (is} (are) si to the foregoing cenv ce and who (is) (are} known to me, scknowledged before me on this day that, being informed
of the mnt:E:E:{n ::hr. lon?;nu (he) (she) thcﬁmutnd the same voluntarily on the day the same beans date. .

Given under my hand and official sesd this the _________ day of ; , 19

I
' Notary Public
|

STATE OF ALABAMA

L]
JEFFERSON COUNTY
I, the undarsigned, a Notary Public in and for said County, in said State, r:ﬂob)‘ certify that
Cravton D, Patterson, Jr, . ,
whose name as Owner of i LS . s signed to the foregning

convevance and who is known 10 me, acknowledged before me on this day that, being informed of Lhe contents of the conveyance, he, as such olficer
and with Null authority, executed the same voluntarily for and as the acl of Tlld corporalion.

Given under my hand and official scal this the 23xd day of I May . 1 -

r
i
i
|

e el

This instrument prepared by: Stephen T. Hodges .
X8¢ Colonial Bank




