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THIS MORTGAGE ("Security Instrument”) is given on May 29 , 1991

The prantor is Donna L. Coker and husband, Douglas E. Coker
¢

whose address is 100 Whitewood, Sherwood, Ark. 72116
' , ("Borrower”). This Becurity instrument is given to

First General Lending Corp.

which is organized and existing under the laws of the State of Alabama , and whua;

address is 1209 Montgomery Highway, Birmingham, Alabama 35216

. {"Lender™). Barrower owes Lender the principal sum of
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Nollars (U.S. $ 89,268.00 ). This debt is evidenced by Borrowsr’s note dated the same date as thia SBecurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2021 . Thig Sacurity Instrument secures to Lender: (a) the repayment of the debt evidenced

Ly the Nota, with interesi, and all renawals, exiansions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 8 to protect the security of this Security [nsirumant; and {(¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower dons hereby mortgage, grunt and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
Shelby ; Counly, Alabama:
lot 37, according to the survey of Hamlet, 6th Sector, as recorded in Map Book
9, page 97, in the Office of the Judge of Probate of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. ;
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which has the addreas of 913 6th Avenue N.W., Alabaster (Strest, Cityl.
Alubama 35007 (ZIP Codel, {"Property Address");

TO HAVE AND TO HOLD thia property unte Lender and Lender's successors and assigns, forever, together with all
the improvements now or horeafter erected on the property, and all sasements, righls, appurtenances, rents, royalties,
mineral, oil and gas rights and profita, waler righis and stock and al fixtures now or heraafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of ithe estate hereby conveyed and has the right Lo morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ng will defend generally the title to the Property againat all claims and demands, gubject to any encumbrances of record.

1. Payment of Principal, Intarest and Lats Charge. Borrower shall pay when due the principal of, and interest on, the
dubl evidenced by the Note and late charges due under the Note.

with the principal and interegt as sel forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, {b) leasehold payment or ground rents on the Property, and {c) premiums for

\\ insurance required by p@ar ph 4.
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¢ i.wh monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus a1 .umount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust (o pay items (a), {b), and (c) before they becoma delinquend.

. Ilat any time the total of Lhe payments held by Lender for ibum;l (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior 10 the due datles of such itq'ms, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on tha Note are current, then Lender shall either refund
Lhe excess over one-aixth of the estimaisd payments or credit the excess over one-sixth of the estimated payments to subseguent
paymenis by Borrower, at the option of Borrower. If the tolal of the paymenis made by Borrower for item (a), {(b), or {¢)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary Lo make up the deficiency
on ur before the date the item becomes due. S

Ag used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the enlire mortgage insurance premium. If this Security Instrument is er was insured under a program which did nol require
advance payment of the entire mortgage insurance premium, then each monthly payment shall alao include either: (i} an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monihly charge instead of a mortgage
insurance premium if this Security Instrument is held by the E:ﬁcraf.ary. Each monthly installment of the mortigage inaurance
premium shall be in an amount sufficient to accumulale the full annual morigage insurance premium with Lender one month

~ prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by Lhe Becretary, each monthly charge shall be in an amount equal o one-twelfth of one-half percent of the oulstunding principal
balance due on the Note.

If Borrower tanders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage inaurance premium
inglaliment that Lender has not bacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
i Borrower, Imrmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and {(¢).

3. Application of Payments. All payments under paragraph | and 2 shall be applied by Lender as follows:

Firat, to the morigage insurance pramium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
inslead of the monthly mortgage insurance premium, unless Borrower paid the enlire morigage insurance premium when this
this Security Instrument was signed;

Hecond, to any taxes, special assessments, leaasehold payments or ground rents, and fre, lood and other hazard insurance
premiums, as required;

Thitd, to interes| due under the Note;

Fourth, to amorlization of the principal of the Note;

Filth, to late charges due under the Note.

gﬂ 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whelher now in
xisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
gnﬁurﬂnca. This insurance shall be maintained in the amounis and for the period that Lender requires. Borrower shall also
Crynsure all improvements on the Property, whelher now in existenca or subsequently erected, againat loss by floods to Lhe extont
roquired by the Secretary. All insurance shall be earried with companies approved by Lender. The insurance policies and any
?‘Hﬂﬂwﬂ]ﬂ shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lander immadiate nolice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direclly Lo Lender, inatead of to Borrower and to Lender jointly. Al or any part of the insurunce proceeds may be applied

by Lender, al ita option, either (a) te the reduction of the indebledriess under the Note and this Securily Instrument, first Lo
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged properly. Any application of the proceeds Lo the principal shall not exlend or postpone the due dute
of the monthly payments which are refarred Lo in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali be
paid to Lhe entity legaliy entitled thereto.

In the event of loreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtednoss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

b. Preservation and Mainienance of the Properiy, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Properiy or allow the Property io deteriorala, reasonabla wear and lear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable aclion to protect
and preserve auch vacant or abandoned property. If this Security Instrument is on a leasoheld, Borrower shall comply with
the provisions of the lease. If Borrower acquives fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees te the marger in wriling.

8, Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
chargaa, fines and impositions thal are not included in Paragraph 2. Borrower shall pay Lhese obligationa on Lime direcily Lo
the entify which is owed the payment. If failure to pay would adversely alfect Lender's interest in the Property, upon Lander's
request Borrower shall promptly furnish to Lender receipis evidencing these paymenta.

If Borrower fails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenanta
and agreements contained in Lhis Security Instrument, or there is a lega! proceeding that may significanty affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatsaver s necessary to protect the value of the Property and Lender’s rghts in the Froperty, including payment
of taxes, hazard ingurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall becoms an additional debt of Borrower and be secured
by this SBecurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
oplion of [.ender, shall be immediately due and payable.

‘7. Condamnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned
and shall be paid to Lander to the exient of the full amount of the indebtedness that remaing unpaid under the Note and this
Security Inptrument. Lender shall apply such proceeds io the reduction of the indebtedness under the Note and Lhis Security
[nstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any  plication of the proceeds to the principal shall not extend or postpone Lhe due date of the monlhly paymeanta, which
aré rulerred to in  iragraph 2, or change the amount of such payments, Any excess proceeds over an amount reguired to
pay all outstandin, indebtedness under Lthe Note and this Hecurlity Instrument shal! be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by :_the Secretary.
9. Grounds for Acceleration of Debt | ’

(a)Default. Lender may, except aslimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by failing to lﬂa:.r in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(ii) Borrower defaulis by failing, for a period of I.hirt;v days, Lo perform any other obligalions contained in Lhis
Security Instrument. ;

(b) Bale Without Credit Approval. Lender shall, if permittad by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Ingstrument f;

(i) All or part of the Property is otherwise t.mnsi'ermlpl {other than by devise or descent) by lhglﬂu“lz%@

(i1} The Property is not occupied by the purchaser or gfantaa as his or her primary residenca, or Lhe
purchaser or graniee doss 8o accupy the Properiy but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

oo 345nz 974

(d) Regulations of HUD Secretary. iln many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does nel authorize acceieration or foreclosure if not permitted by regulations of the Secrelary.

10. Raeinsiaioment. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure Lo pay an amount due under the Note or this Security Instrument. This right applies even afler loreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security laxirument,
foreclosure costs and reasonable and customary attorneys’ fees and sxpenses properly associated with the foreclosure proceading.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediats payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has acceptod
réinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i

11. Borrower Not Released; Forbearances By Londer Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sscured by this Security Instrument granted by Lender to any successor in interest of Borrower
shail not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse Lo extend Lime for paymaent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Aasigns Bound; Joint and Beveral Liability; Co-Signers. The covenants and agreements of this Securily
Instrumenl ghall bind and benefit the successore and assigns of Lender and Borrower, subject o the provisions of puragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but dves not execuie the Note: (a) is co-signing this éecuritj Instrument only to morigage, grant and convey that Borrower's
inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated Lo pay the sums sacured
by Lhis Security Inatrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or muke

any accommodations with regard to tha term of this Security Instrument or,_ the Note without Lthat Borrawer’s consent.

13. Nolices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by mailing
il by lirsl class mail unless applicable law requires use of unother method. The notice shall be directed o the Property Address
or uny other address Borrower designatea by notice to Lender. Any notice to Lender shall be given by first class mai! to Lender's
address sialed herein or any addreus Lender designales by notice Lo Borrower. Any notice provided for in this Securily Instrument
shall be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeni shall be governed by Federal law and the luw of the jurisdiction
in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Nate conllicls
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effuct wﬂ.h;]ul the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, -

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrowar authorizes Lender or Lender’s agenis Lo collect the renils and revenues and hereby directs each tenant of Lhe Frnrerty
to pay Lthe renis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covanant or agreement in the Security Instrument, Borrower shall cotlact and receive all rents and revenues of the Properly
as trustes for the benefit of Lender and Borrower. Thia assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer aas trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each Lenant of the Properiy shall pay all rents due and wnpaid o Lender
or Lender’s agent on Lender's wrilten demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any actl that would prevent
lLender from exerciging its rights under this paragraph 16.

Lender shall not be required to enter upon, take coniro! of or maintain the Property before or after giving notice of breach
to Borrowar, However, Lender or a judicially appointed receiver may do 30 at any time there is a breach. Any apglicalion
of renis ghall not cure or waivar any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrament ig paid in full,
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NON-UNIFORMN COVENANTS. Borrower and Lender further ll:uvﬂnant and agree as follows:

17. Foreclosure Procedure. If Lander requires immediata payment in full under paragraph 9, Lender may invoke the pewer of
gale and any olher remodies permiltad by applicuble law. Lender shall be entitled to collect all expenses incurred in pursuing
Lhe remedies provided in this paragraph 17, including, but not limi ad io, reasonable aliorneys’ foes and cosls of title evidence.
I Lender invokes the power of sale, Lender shall give a!copy of a wotice to Borrower im the manner provided in
pnrufraph 13. Lender shall publish the notico of sale once a woek for three conseculive weeks in a newspaper published i
ShRADY ... rae County, Alabama, and thereupon shall sell the Property Lo the highast bidder at public
‘auclion at the fronit door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenanis and agrees
thal the proceeds of the sule shall be applied in the following order: (a) io all expeases of the sale, including, but nol limiled
to, reasonable attorneys’ fees; (b) 1o all sums secured by thisz Becurity Instrument; and (c) any excess o Lhe person or
persons legally entitlad in it. i

18. Raleasa. Upon payment of all sums secured b}'llhilj Security Instrument, Lender ahall release this Security
Inatrumaent without charge Lo Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead aiamptiun in the Property and relinquishes all rights of
curtesy and dower in the Property. - i
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Acceleration Clause. Borrower agreea that should this Security Instrument and the note secured thereby not
be oligible for ingurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may al
its option and notwithstanding anything in Paragraph 9, require immediale payment in full of all sums secured by this Securily
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days
from the date hersof, declining to insure this Security Instrument and the note secured thersby, shall be deemed conclusive
prool of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when unavailability
ol insurance is solely due to Lender's failure to remit a mortgage insurance premium Lo the secretary.

Riders Lo Lhis Security Instrumant. If ona or more riders are executed by Borrower and recorded together with this
Security Instrument, Lhe covenants of each such rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of thie Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)}

[ Condominium Rider [] Adjustable Rate Rider Growing Equity Rider
{ ] Planned Unit Development Rider I_| Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agroes to the terms contained in this Security Instrument and in any rider(s)
execuled by Borrowar and recorded with it.

Witnesses:

{Seal)
Porrower

(Seal)
DBorrower

{Seal)
-Borrower

(Seal)

Hormower
FllA Alabams Mertgugs - 398
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State of Alabama _—
County of Shelby )

I, the undersigned, a notary public in and for said county, in gaid State,
hereby certify that Donna L. Ooker and husband, Douglas E. Coker whose names are
gigned to tha foregoing conveyance, and who aré known to me, acknowledged before me

on this day that, being informed of the contents of 4his conveyance, Lhey havs
executed the same voluntarily on the day the samg“bears da
GIVEN under my hand and official seal this 29th day of May,-199l.

COURTNEY H. MASON, JR. _..:_-n_. (SEAL)

MY COMMISSION EXPIRES Notary Pubiic the undersigned

3-6-86

This instrument was prepareg MASON & FTTZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse Pkwy.,psfi?ge 353? Birmingham, Alabama 35244. ’
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