358

Ji aEN P ,1,;-.:_-11 #- - e A P FEREE Vet e e A e
R S0 |
|
|
|
i ggj“'i
|
| i
($pass Above This Lim l-r Rewording Dala)
' 0004748274
. f FHA Caes MNa.
State of Alabama MORTGAGE 011-3423388 703
|
THIS MORTGAGE (*Sescurily Instirumeni”} is given on | MAY 31 19 91

The Morlgagor is :
Lizsa Knighton Baggett and husband Larry C. Baggett

Al

whose address is 3268 Nerth Broken Bow, Birmingham, 352492

{"Borrower”). This Securily Insirument is given (0O
Troy & Nicholxz, Inc. . '
which is organizad and &éxisling under the laws of the State of Louisiana , and whose
addrass isP.O, Box 4025 , Monros, LA T71211-4025
. {"Lender*). Borrower owes Lender Iha principsl sum of
ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY TWO & 00/100

Dollars (U.S. & 100,502.00 .. This debl is ewidenced by Borrowser's nole dalsd the same dale as
Ihis Security Inslrumani (“Note”}), which provides for monthly parmanlé:. with the full debl, il not paid earlier, due and payabla on
JUNE 1, 2021 . This Sacurity Inslrumant secures o Lender: (a) the repaymenl of |he dabl
gvidenced by 'ha Nole, with interes!, and all renewals, exlensions and modifications; (b) the payment of all olher sums, with
interast, advanced wunder paragraph 8 to prolact 1the securily of 1his ?Sacuritr Instrument; and [c) the performance of Borrowsr's
covenanls and agreemeanis under 1his Securily Instrument and the Note. For 1his purpose, Borrower does hereby morigage, grani
and convey 1o Lender and Lender's successors and assigns, with lhe ipnwar of sale, the following described properly localed in

Shelby | Counly, Alsbsma;

[
,

Lot 23, according to the Survay of Broken Bow, Eih Addition as recorded

in Map 9, Page 13, in the Probate OFffice Of Shalby County, Alabamn.
Situated in Shealby County, Alabama. MINERAL AND MINING RIGHTS EXCEPTED.

=+

sook: 34 Dpice D27

which has Ihe address of 3266 North Brokean Bow, Biruinﬁhlm

{(Street, City),
Alabama 35242 (ZIP Cocsl, (“Property Addrass"), '

TO HAVE AND TO HOLD this property unto lender and lender’s successors and assigns, forever, 1ogether with #l 1he
improvements now or hereafter erecled on the property, and all easemants, rights, appurtenances, rents, royallies, mineral, oil and
gas righls and profits, water rights and s1ock and all fixtures mow or hersaflar a part of the properly. All replacements and
addilions shall also be covered by 1his Sacurity Inswrument., AN of the foregoing is refarred 10 in Lhis Securily Instrument as (he
“Proparly.”

BORROWER COVEMNANTS fthal Borrower is lawtully seized of ihe es\ate hareby convayed and has the righl 10 morigags,
grant and convey the Properly and 1hat tha Properly is unencumbered, axcept for encumbrances of racord., Borrower walrants
and will defand generally the 1itle to the Properly against all ¢laims and demands, subjact 10 any encumbrances of racord,

1. Paymant of Prircipal, (ntersst and Late Charge. Borrower shall pay when due Iha principal of, and inlerest on, ihe
deb! avidencad by Ihe Nota and late charges dua undet 1he Mote. : .

2. Monthly Paymsnits of Taxes, insurance and Other Charges. Borrower shall include in sach monthly paymenl, together
wilk the principal and intatesl as sel Torth lhe Nole and any lale charges, an instaiment of any (a) taxes and special
assessmenis levied or 10 be levied against Ihe Properly, (b) legsehotd paymenis or ground rents on 1he Properly, and (c)
premiurns for insurance required by paragraph 4. |
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Each monthly installment for items (a), {b), and (c) shall equal one~Iwelfth of \ha annyal amounts, 85 reasonably estimated by
Lander, plus a&n amounl sufficien! 10 maintain an sdditional balence 0f noi more than one-sixih of the eslimated amounts. The
fuli anpyal amount for each ilem shall be accumuldled by Lender: within 2 period ending one month before an ilem would
hacomeg dealinguent, Lendar shali hold the amounis collacted in 1rust iu pay items (a}, (b), and {c) bafore Ihey becoma delinquent.

" al any time the (olal of the paymenis held by Lander {or itams (a), (b), and (c), logather with the future monlihly payments
for such i1éms péyable 10 Lender prior 10 the dué ddlas of Such ilhms, oxcoads by mora than one-sixlh the aslimalad smounl
of paymenis requirad o pay such ileams when due, and if paymenis :un the Nole are currenl, then Lender shall eilher rafund the
excess over one-sixih of the esiimaled paymenls or credit tha excess over one-sixth of lhe estimaled paymenis lo subsequent
paymenls by Borrower, sl the option of Borrower. If the lotal of ilha paymenls made by Borrower for item f(a), (b), or (¢) is
insufficient to pay the item when Jdue, than Borrower shall pay to I.ﬁnclar any amounl necessary 1o makeé up the deficiency on oOr
hefare the data the item becomses due. ;

As used in Ihis Securily Inslrument, “Sacrelary” means the S"ecratarr of Housing and Urban Davelopment or his or her
dasignes. Most Securily Instruments insured by the Secralary sre insured under programs which raquire adyance psymen! of the
enlire morigage insurance premium, If this Secuority Insirumen! is or was insured under a program which did nol require advance
paymenl of |ha antire morigaga insurance premium, then each monlhly paymenl shall also include either: (i} an installmenl of the
snnyal morigage insurance premium (o be paid by Lender to the Secretaty, or [(ii) a monthly charge instead of 3 morigage
insurance premivm |f this Security Instrument s hetd by the Secretary. Each monthly instalimenl of he morigage insurance
premium Sshall be in an amount sufficlent to sccumulale the full annu'il morigage msurance premium with Lender one monlh prior
10 the dale the f(ull annual morigage insuradnce premivm iS5 due 10 the Secralsry, or it this Secwrily Instrument is held by the
Secratary, aach monthly charge shill be in san amounl equal to ona~Iwelfth of oOne-hait percaent of the oulsianding principal
balance dus on the Nole. |

if Borrower tenders 10 Lander the full paymant of all sums secered by this Securily Insirumenl, Borrower's account shalf
be crediled with the balance remaiining for all installmenis for Hems (a), (b), and (c) and any morigage iInsSursnce premium
installment ihat Lender has nol becoma obligaled 1o pay 'o ihe Sacréurr, and Lender shall promptly refund any excess funds 1o
Borrower. Ilmmediately prior 10 a foreciosurg sale of the Pmperw? of ils acquisilion by Lender, Borrower's account shall be

mcradlleu wilh any balance remaining for all instaliments for items (a), (b), and (c).

al
Ve
(3

3. Application of Payments. All psymenis under paragraphs 1 l;nd 2 shall be apptied by Lender as follows:
First , 10 the morigage insurance premium (o be paid by Lender to Ihe Secrelery or 10 Ihe monthly charge by the Secretary

Snstead of the monihly morigege insurance premium, unless Borrower peid tha enlire morigage insurance premium when (his

@curily Instrymani was signad;

L -y Second , 1o any laxes, specisl assessmenls, leasehcld psymenis oOr ground renis, and fira, {lood and olher hazard insurance

C'a‘ miums, &% requirad:
i
=
pra

Third , 1o inleres! dus under the Nole;
Fourth , 10 amortization of the principal of the Nole; §
Fitith , to Isle charges due under Ihe Nole, 1

&, Fire, Flood and Other Hazrard Insurance. Borrower shall insure all improvemenis oOn the Properly, whether now in
exislence of subsequenily arecied, agh:nst any hazards, casealliss, and conlingencies, including fire, for which Lender reguires
insurance. This insurence shall be mainigined in the amounts snd for ;lha periods that Lander requires. Borrower shall also insure
all improvemenis on the Properly, whather nOow in existence or subsequently erecled, aganst loss by floods 10 the exient
raquirad by the Secretary, All insurance shsi be carriad with compsnies spproved by Lender. The insurance policies and asny
renewals shall be held by Lender and shall include 1085 payable clause@s in favor of, and in & form acceptable o, Lender.

In the avent of loss, Borrower shall give Lender immediale nd!ica by mail. Lender may make proof of loss if nol made
prompily by Borrower. Each insurance company concernegd is haraﬁr authorized and direcied 10 make payment 1or sSuch lass
gireclly 10 Lender, instead of to Borrower and 10 Lendser jointly, All or any part of the nsurance proceeds may be applied by
Lander, at iis option, either {(a) 10 the reduclion of tha indamednas:s under tha Nole and this Securily Instrumeni, firsl 10 anhy
delinquent amopunis spplied in the order in Paragraph 3, and then 10 prepsyment of principal, or {b) 1o tha resioration or tepair of
\he damaged properly. Any applicalion of |he proceeds 10 the principal shall nol exlend or postpona the dua dale Of Ihe monthly
paymenis which are referred 10 in Paragraph 2, or change the amounl of such paymenls. Any excess insuranCe procesads over an
amounl required o pay alt outstanding indebtedness under the Nole and this Sacu;ilr Instrumant shall be paid 1o the enlily legally
enlitled therelo, '

in the evenl of foreclosure of Whis Securily Instrument or olher ransfer of lille 10 Ihe Properly 'hal axtinguishes the
indebledness, al right, 1ile and interesl of Borrower in and 10 insurance policies in force shall pass o the purchaser,

5. Pressrvation and Meintenance of ths Property, Leassholds. Borrower shall not commit wasle or desiroy, dsmage oOf
substanlially change the Properiy or allow 1he Properly 10 deleriorate, reasonable wear and tear excepled. Lender mey inspecl the
properiy if \he properly is vacant or abandoned Or the loan is in -detaull. Lender may lake reasonable achon 10 prolect and
preserve such vacanl or sbandoned properly, If Ihis Security Inslrument is on »a leasshold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee litle 10 1ha Pruparu. the lgasehold and fee llle shall nol be merged unless
Lender agreas 10 1ha merger in wriling. :

8. Charges to Borrower and Protection of Lender’a nlghtl In the Property. Borrower shall pay all govarnmentsl orf
municipal chargas, fines and imposilions thai are npot included In Flrigraph 2. Borrower shall pay these obligations on limé
direclly 10 thae enlily which is owed the paymenl, If fallure to pay would adversaty atfect Lendar's inleras! in the Propertly, upon
Lender's requas! Borrower shall promptly furnish 10 Lender raceipis evidencing (hese paymenls,

I Borrower f{ails 10 make these payments or the payments roquired by Paragraph 2, or fails to parform any olher COv@nanis
and asgreemants contained in this Securily Insirument, or there is & legsl proceeding [hal may significantly atfecl Lender's righls in
the Properly (such as a proceeding in bankrupicy, for condemnation or 10 enlorce laws or regulations), then Lender may do and
pay whalever is nacessary lo prolectl \he value of \he Properity and Lender's rights in the Properly, including paymant of laxas,
hazard insurance and Other ilems manlioned in Paragraph 2.

Any amounts disbursed by Lender under Ihis Paragraph shall hacuma an additional debl o! Borrowsr and be securad by lhis
Sacurily Insirument. These amounis shal bear interest from Ihe dale of disbursement, al lhe NOlé rale, and 3l 1ha oplion of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of clam for damages, direcl or consequential, n connaclion with any
condemnation or other 1aking of any part of tha Properly, or for conveyance in place of condemnation, sre hereby assigned and
shall be paid 10 Lender to Yhe exient of the full amouwnl of ihe .indeblednass 1hsl remdins unpaid under the NoOle and 1his
Security Insirument. Lender shall apply such proceeds to the reduclion of the indebledness under the NoOte and this Security
Insirumeni, first (0 any dslinquent amounts applied in \he order prmid'ad in Paragraph 3, and \hen 1O prepaymeént of principsl.
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Any apphcalion of the proceeds to \he principal shall not extend or posipone the due dale of Ihe m;nlhir paymenis, which are
refarred 10 in Paragraph 2, or changa the amount of such purmanlk. Any excass proceeds over an amouni requirgd 10 pay ail
quisianding indebteédness under 1ha Mole and this Securily Instrument shall be paid 10 the enlily legalty enlitled therelo,
8. Fees. Londer may collect fees and charges authorized by tha Sacrelary.
9. Grounds for Acceleration of Debt. . i
(a) Default, Lender may, except as limiled by regulations issued by lhe Sacrelary in \he case of paymenl defaulls, require
immediale paymeni in fulf of all sums secured by this Securily Instrumant if:
(i} Borrower defaulls by failing 1o pay in full any monlhly purmanl required by this Securily Instrumen! prior to or on
the due date of the nex! monibly paymenl, or |

(i) Borrowear defaulls by failing, for a2 period of thirly duys; o parform any olher obligations containad in this Securily
Instrumanl,

. i .
(bl Ssle Whhout Credit Approval. Lender shatfl, if parmitlad by spplicable taw and wilh the prior spproval of the Secrelary,
require immedisle payment in ful of all the sums secured by Ihﬁis Security instrument if:

(i) All or part ol 1he Property is otherwise Iransferrad Iulhe:r \hén by devise, or descenl) by the Borrower, and

(i} The Property is nol occupied by the purchaser or granléeé s his or her primary residence, or |he purchaser or

L{' graniae does SO occupy the Properly bul his or her cradit h#s not been approved in accordance with |he requiremenis
= of the Secrefary.” '
g ) No Walver. If circumstlances occur thal would parmil Lnndar 10 reguire immediale paymenl in full, bul Lendar does nol

o raquire such paymenis, Lender does nol waive ils rights wilth respect 10 subsequenl evenls.

g[:ﬂ Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary will limil Lender's righls in
the case of payment defaulls 1o require immediale paymeaent in full and foreclose if npt paid, This Security instrumen! does
not authorize accalaration or foreclosure if nol permilleg by ragulstions of the Secraolary.

10. Rsminxtatamesnt. Borrower has a righ! 1o be reinsialed if :Lem:IEr has required immeadiate paymen! in f(ull because of
Borrower's failure 1o pay an amounl dus vhder the Note or Ihis Sfacunl]r lnstrument. This righl applies even allar foreciosure
proceedings are mslilvted. To reinstate the Securily Instrument, Bni}mwar shall 1ender in & lump sum all amounls reguired to
bring Borrower's account currenl including, 10 the exilant they are obligations of Borrower under this Securily Instrument,
foreclosura ¢osis and reasongble and cuslomery  attornays’ taas; and eaxpanses properly associsled with the foraclosure
proceeding. Upon reinsialement by Borcowsr, 1his Securily tnr.lrumanli angd the obligations 1hat it sacures shali remain in eflecl as
if Lender had not required immediale payment in full. However, Lendser is nol requited 10 permil reinstatement if: (i) Lander has
accepled reinsiatemant afler the commencemant ol foraclosure :pruceadinqs within \wo yaars immediately preceding \he
commencement of a currenl foreclosure proceseding, (i) reinstalement will praciude foreclosuvre on different grounds in (he
fulure, or liii} reinstatemant will adversely affect the priorily of Ihe lien crealed by Ihis Sacurily Instrument,

11. Borrower Not Reslessed; Forbesrance By Lender Not a Walver. Extension of the time of payment or modilication of
amorlization ot the sums secured by (his Securily Instrument granied by Lendsr 10 any successor in interest of Borrower shall
not1 operale 1o release the habilily of the originel Borrowar or Borrower's successor in inleresl. Lender shall not be requirad 1o
commeance proceedings against any successor in interesl or refuse 10 eéxiend lime for paymen! or olherwise modify amorlizalion
o1 the sums secured by this Sacurity Instrument by reason of any demand made by lhe origing! Borrower or Borrower's
successors in inlerast. Any forbesrance by Lendar in exercising any right or remady shatl nol be a waiver of or preclude Ihe
pxercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lllhllltr* Ca~Slgners. Tha covenanis and agreements of this
Securily Instrumen! shall bind and benatil the Succassors and assigns of Lender and Borrowsr, subject 10 the provisions oOf
paragraph 9.b. Borrower's covenanis and agreemenis shei ba joinl and several. Any Borrower who coO-—Signs Ihis Securily
Insirument bul does nol execula the Note: (3) is Co-signing Ihis Sacurily Inslrument only to mortgags, grant and convéy that
Borrower's interes! in the Properly undar tha terms of this Securily Instrumant; (b) s nol personafly obligated to pay the Sums
secured Dy 1his Securily Inslrument; ang (¢) agrees tha! Lender and any olher Horrowsr may agree 10 exlend, modify, forbear or
make any accommodations with regard 10 the larm of this Security instrument or the Note without lhali Borrower's consent,

13. Notlkces. Any nolice to Borrowar provided for in this Securily Instrument shatl be given by delivering il or by mailing it
by firsi class mail unless applicable taw requires use of anolher method. The nolice shall ba diracled 10 lhe Properly Address or
any olher address Borrower designates by nolice 10 Lendetr. Any nolice 10 Lende® shall be given by tirsl class mail 10 Lender's
sddress staled herein oOr any address Lender designates by notice to Borrower. Any nolice providad for in Whis  Securily
Inslrument shall be deemed 10 have Deen given to Borrower or Lender when given as provided in (his paragraph,

14, Qoverning Law; Severabllity. This Securily Instrument shall be governsd by Feders! law ond the lkw of 1he jurisdiclion
in which the Properly is located. In the even! Ihal any provision or clause of 1his Security Insirumant or the Nolg conflicts wilh
applicable taw, such conflicl shall not affect other provisions of Ihis Security Insirumenl or Ihe Nole which can be given &ffect
wilhoul tha conflicting provision. To this end tha provisions qi l-’_his Securily Insirument and \he NoOla are decliired 10 be
sevarable. i

16. Borrawer's Copy. Borrower shall be given one conformed cupr of Whis Sacurily Insirumend.

16. Aszignment of Rants. Borrowsr uncondilionally  assigns and Iransiers 10 Lendar sl the renis and ravenues of Ihe
Proparty. Borrowar authorizes Lender or Lender's agenls 10 collecl the renls and ravenuas and hereby direcls each tenanl of (he
Froparty 10 pay the renis to Lender or Lender's agenis. Howaver, prit'::r 10 Lender's nolice to Borrowar of Borrower's breach of
any covenant or agreement in the Securily Instrument, Borrower shall collec! and receive all renls ang revenves of the Property
as trustes for the benefil of Lander and Borrower. This assignment ©f renis consliluies an absolule assignmenl and nOt an
assignmenl for additional securily oOnly,

If Lender gives notice of breach 1o Borrowaer: (8} all renis received by Borrowsr shall be hald by Borrower as trusies for
benefil of Lender only, 10 be applied 16 tha sums secured by the Sacurily Instrument; (b) Lender shall be antilled 10 collecl and
receive all of the renls of Lhe Proparty; and (c) each lenani ol ihe Propartly shall pay all renls due and unpaid 10 Lender or
Lendet's agenl on Lender's wrillen demand 1o tha lenant. !

Borrower has no! exaculed any prior assignment of the rents and h#s not and will nol perform any ac!l Ihat would prevent
Lender from exercising ils rights under this parsgraph 16. :

Lender shall nol be required 10 enler upoa, l1ake conirg! of or mainiasin the Froparly before or afier giving notice of
braach 1o Borrowear. However, Lender or 3 judiciaily appointed raceivér may do so al any lime (here is & breach., Any application
of renls shali nol cure oOr waive any defaull or invalidale any olher righ! or reamedy of Lender. This assignment of renis of the
Properiy shali lerminate whan tha debi secured by the Security instrumneni is paid in Ffull

pact 029

F
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NON~UNIFORM COVENANTS. Borrower and Lender furlher covenant and agroe as follows:

17. Forecliosure Procedurs. If Lender requires immediate payment in full under paragraph 8, Lendsr may bwoke the
powe of sale and any other remadiss provided In this p-*tnru:h 17, Icluding, but not limited to, reasonabls attorneys’
fees and costs of this evidence. !

¥ Lender Invokes the power of iale, Lendar shall give & :npr of a3 notice to Borrower In the mannsr providsd In
paragraph 13. Lender shall publish tha notica of sale once a wask for three consecutive wesks In a newspaper published
in Shelby County, lhhlrju. and thersupon zhail sell the Propsrty to the highest
bldder at public suction at the front door of the County Courthquse of this County. Lender shali deliver to the purchaser
Lender's desd convsaying ths Property. Lender or Hs designes may purchase the Property at any sale. Borrower covemants
and agrass that the procesds of the sale shall be appllad In tha following ordar: (a) to all expenses of the male, Including,
but not limited to, reascnable attornays’ fees; (b) to all sums secured by this Securily Instrument; and (] any excess to
ths person or parsons legally sntitied to K.

18. Ralsase. Upon payment of all sums securad by this Secerity Insirument, Lendar shall release this Securily Insirument
withoul charge 10 Borrower, Borrower shall pay any recordation cosls.

18. Walvers. Borrower waives all rights of homesigad axamplinn in \he Propertly and ralinquishes all rights of Curiesy and
dowar in the Proparly. !

20. Borrowar agrees (hat should this Secwurily Instrument and Ihe nole secured thereby not be aligible 1or insurance under
Ihe Nationsl Housing Acl within SIXTY days from the dale haranl, Lender may, al its oplion snd nolwithslanding anything
in Paragraph 9, require immediale payment in fyull Of alt sums securad by lhis Sacurity Instrument. A wrillan stalemant of any
authorized agent ©f 1the Secrelary dated subsequent to SIXTY days ume from \he dale hereof, declining 10 insure |his
sacurily insirument and the nole secured thereby, she)i be deemad conclusive proof of such ineligibitily,. Nolwithslgnding the

foragoing, this oplion may nol be exercised by Lender when the unavaifabilily of insurance is solely due 10 Lenders failure to

ramit a morigage insurance pramium 10 the secratary.
b

i
i
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Riders to this Security Instrument. I one or more riders asre execulad by Borrower and recorded logether wilh (his
Securily Instfumenl, the covenanis of each such rider shall be incorporaled inlo and shall smend snd supplement the covenants

and agreemsnts of this Securily Instrument as if the rider(s) were in & parl of Ihis Securily Insirument. (Chack applicable boxles))

1 l- )
Condominium Ridear D Adjustable Rate Rider Growing Equily Rider .
Planned Unit Developmsanl Rider D Graduated Paymant H_idar Other

BY SICNING BELOW, Borrower accepis and agrees 1o the Iarlj'ns conlaingd in 1his Sacurity iInslrumsent and in any ridari(s)
execulad by Borrower and recorded wilh it, |

Wilnesses: '
|
. 4 -.,':_' 1._ ' | L'
Logrey b uiEee | A o K 0 VA AN/ %Q/C\C\Q*‘{' {Seal)
NIRRT B B AL - ;
1 %&éﬁf{ \‘4#5 FiLt | Lll Kn Tghtu'\ Baggett Borrower
NG 1R eaie \] & (Seal)
g\ JU“ -3 1 | Larry Baggett Borrower
....--"‘?f'"‘ '
T £ /‘-:/“'“ | (Seal)
s id)f;u%ﬁi oF Fmﬁni i} Borrowar
i {Seal)
_ i Borrowes
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TATE OF ALABAMA, | county ss:
On Ihis 3lst day of May , 18 91 ,
the undersigned , & MNolary Public in snd for said couniy and in said siale, heraby certify that
i
Lisa Knighton Baggett and husband Larry C. Baggett , whoss name(s) are signed 1o he
foragoing conveyanca, and who are known 10 ma, icknawiadued befnra ma (hal, being informeéd of the conlenls
of tha convayancy, they axeéculed the sama vnlunlarﬂr and as their acl un'lha day |he same baars dale,
Given undar my hand and seal of office Ihis 315t . day of =19 g1
My Commission expires: Cp (2-‘1 {ct‘ Qé’ N

: Haury Public¢
This instrumant was preparad by |

PORTERFIELD, HARPER & MILLS, PA.

#2 OFFICE PARK CIRCLE, SUITE i

POST OFFICE BOX 530790 f
PIRLANGHAM, ALABAMA v o w e
*ﬂ%’éﬁzﬁa 0780 5% l i



