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THIS INSTRUMENT PREPARED BY {Nams) -
(Address) 104 T 2
EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA ) ) .
COUNTY OF SHELBY ) . (Residential Property)
NOTICE: Fhis Is a Future Advance Mort which secures an cpen-end cradil ‘which contains provislons & for changes inthe Annual Percentage
Rate applicable to the balance owed under the Account Incragzas in the Mnﬂu:!nFama Rate may rasult in r mdnimum mﬁéyh?ym and
increased finance charges. Decreases in the Annual Percenlage Rate may result in lower mmimum monthly pa and lower finance gas.
WORDS USED OFTEN IN THIS DOCUMENT MAY 24 o 91
A) “Mongage.” This document, which |5 dated 3 ;19 , will be callad the “Morigage.”
(B} “Borrower.” RANDALL D. HAYNE AND HIS WIFE JOANN B. HAYNE
{C) “Lender.”" Central Bank of THE SOUTH will baEallad “Lander." Lender is & corporation or association which was formed

and which exists under the laws of the State of Alabama or tha Unitad States.
Lander's addrass is 701 SOUTH 20TH STREET, BIRMINGHAM, AL. 35296

(D) “Agreement.” The "Central Equity Line of Cradil Agreament and Disclosure Statement” signed by Borrower and dated MAY 24, .
1921_. as tmay be amendad, will be called tha "Agreement.” The Agreement eslablishes an open-end credit plan (herainafter caliad the “Account”)
which permits Borrowar to borrow and rapay, and reborrow and repay, amounts from Lender up o a maximum principal amount at any one time

outstanding not excesding the credit limk of F35500-00 iﬁdl mathods of obtaining credit are collectively refarred 10 as “Advances.”
4 ] “Maturity Date.” Uniess terminaled sooner i accdrdance with the terms of the Agreement, Lender's obligations to make Advances under the

Agresmentl will torminate twenty (20} years from the date of the Agreement The Agreement permits the Borrowsr 10 repay any batance outstanding at
tha iime of tarmination of the Agreement lg continuing 1o make minimum monthly pahzm-ants in accordanca with the Agresment. This Morigage shall
remain valid after the Maturlty Ealo until alf sums owing under the Agreement and this Morgage are paid in full, _

{F) “Property.” The property that is described bplow in the saction titted "Dasuf:riptim Of The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS :
The Monthly Periodic Rale applicable 10 your Account wit be the prime rate as pLbiished in the Wal§ Street Journat's “Money Ratas” table (“Index Rals")
in effect on the last businesa day of the previous calendar month plug 3.0 percentage points {the "Annual Percantage Rate") divided by 12. #
multiple rates are quoted in the table, then the highest rate wil ba considered the Index Rate. Tha Monthly Periodic Rate on the dats of this Morigage is

1 . 0000y, and the Annual Percentage Rate shallbe 12 . 00 s, The Monthiy Periodic Rate and the Annual Percentage Rate may vary from billing
cycle o billing cycte based on increases and decreases in the index Rate. The Annual Percentage Rale comesponding to the Monthly Periodic Rate does
notinclude costa other than interest, The Annual Percentage Rate applicable to your Account will Increase if the Index Rate in effect on the last business
day of the calandar month increases from one month 10 the next. An ingreasae wilt take effect in the current billing cycle and may resultin a highar finance
charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable 1o the Account shall be 21.0 % andthe
minimum Annual Parcentage Rate shall be 10.0 o 1

Emem' ADJUSTMENTS :
The Agreement provides for a minimum monthly payment which wilf be no less than the amount of intarest calculated for the past month.
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FUTURE ADVANGCES ! :
The Account is an open-end credit plan which obligates Lender to make Advances up 1o the cradit limit set forth above. | agree that this Morigage will

% remain In effect as long as any amounts are outstanding on the Account, or the Lender has any obligation 1o make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

I grant, harﬂain* safl and convey tha Property 1o Lender. This means that, by signing this Moﬁeage. )arn giving Lender tha rights that | hava inths Property
subjeci to the terms of this age. The Lender also has those righs that the law gives to lenders who hold mortgages on real property.tam giving Lendear
these rights to protect Lender rom possible losses that might resutt if { fall ko:

A) Pay all amounis that | owe Lender under the Agreement, or other evidence of indebtedness arisinq_mt of tha Agraemeni or Account,

B} Pay, with interest, any amounts that Lender spends under this Mortgage 10 protect the Properly or Lender’s rights in the Praperty; and
C) Keeap ali of my other promisea and agreements under this Mortgage and under the Agreement. _
it | keaptha promises and agraemems listed Ii.'ﬁ.ﬂ} thro:iﬂh {C) above and Lender's obligation to make Advances under the Agreemen has terminated, this
Morigage and the transfer of my rights in the Property will become void and will end. This Morigagae secures only the promises and agreemants ligted in {A}

through {C} above even { may have othar sgreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS _
If an Event of Default {as defined below} ocours, Lender may terminate the Account and require that | pay immediately the entire amount then ramalning
unpaid undar the Agreament and under this Mortigage. Lender may take these actions without making any further demand for payment. This requirement
will be called “immediate Payment In Fuil.” .

J Al the aption of Lender, the occuriences of any of the following events shall constitute an “Event of Default™

Failure by you to meet the repayment sarms of the Agreament; f N . ,
Bl Fraud or material misrepreseniation by you in connection with the Account, applicalion for the Account or any financial information requeasied
under Section 15 of the Agreement, or ! . _ _
[C} Any action or fallura tp a you which advarsely affacts Lander's secirity for the Account or any right of Lender in such security, inchuding,
without limitation, the tailure by you 10 mainmain ingurance on the Property as required by this M , Of the voluntary or involuntary sale o
transfer of all or part of the Property. Transfer of the Properly caused by your death of mnation constitute involuntary transfer under this

Mortgage.

i | fall to make Immediate Payment In Full, Lander sell the Property at a public auction. The public auction will be held at the front or main door of the
courthousa in the colinty whera the P is locaied. The Lendear or ks personal represantative (the “auctioneer”) may sell the Property in kots or parcels
or as one unit as il sees fit at this public auction. The Property will be soid to the highast biddsr at the public auction. Lender may bid ai the public
auction, and If the Lender is the highest bldder, the Property will be purchased for crodit against the balance due from Borrower.

Notlce of the time, placse and terms of sale will be given %wbliafﬁng the notice with a dascription of the Property once a week for three (3] successive

weeks In a newspaper published in the county or counties in which the Property is located. The Lender of auctionser shall have the power and suthority

convey I?y i:laer:l or other instrumant all of my righta kn the Property to the buyer fwho may be the Lender] at the public auction, and use the money raceivadio
the followlng amounts: - _

d 12] all expenses of the sale, includh:g:dvarﬂalng and selling costs and attorney’s and aucboneer's fees;

2 under the
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all amounts that | owe Lendar Agreement and under this M » And

any surplus, thal amount remaining after r?&ying [1& and (2, will be paid to the Borrower or as may be rexquired by law. _
If the money recelved from the public sale doas y all of the expenses and amounts ) owe Lender under the Agreement and this Morigage, b will
promptly pay al amounts remaining due afler the , plus interest at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
Tha Property is described kn (A} through {J) below:

{A) The proparty which is localed at 2796 BERKELEY DRIVE, BIRMINGHAM, AL, 35242
i ADDRESS
This property ls In ___SHELBY County in the State of ___ALARAMA _ .1 has the following legal description:
Lot 3 & 3A, Block 9, according to the Amended Map of the First Addition to Woodford,
as recorded in Map Book 10, page 86, in the Probate Office of Shelby County, Alabama.
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[if the property is a condominium, the following must be completed:) This property is part of a condominium project known
{callad the "Condominium Project™). This property includes my uni and all of my rights in the
common elements of the Condominium Project, ! !

|

(B] Al bulidings and other improverments that are located on the proparty dedodbacl in paragraph [A} of this section; ' '

(C} Allrightsinother property that! have as owner ofthe property described in garagraph {A) of this section. These rights are known as “easements, rights
and appurlenances attached 10 the propernty”, | ! -

(D) Al rents or royalties from the propeity described in paragraphs (A} and (B) of this saction;

(E) All mineral, oll and gas rights and profits, water rights and water stock that are part of the property described in paragraph [A] of this section;

(F} All rights that { have in the land which lies in the streets or roads in frort of, or next to, the property described in paragraph (A} of this section;

(@) Altfixturas thatara now orinthe future will be on the property described in pitragraphs {A) and (8] of ihis section, and all replacements of and additions
tothosa fixturas, except for those fixtures, raplacements or additions that untter the law are “consumer goods™ and that | acquire more than twenty (20]
days afler the dale of the Agreement; |

(H) AH of the righis and proparty described in paragraphs (A} threugh (F) of Ihks section that | acquire in the future;

(1} All replacements of or additions 1o the proparty described in paragraphs (B} through (F) and paragraph (H) of this section; and

IJ] Altjudgments, awards and setilements arising becausa the property described in paragraphs (A} through {[} of this saction has been condemned or
damaged In whole or In part {including proceads of insurance); provided, however, that any sum received by Lender will be applied to any amounts
which | owe under the Agreement ;

BCRROWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BGHHG#EH’EEHBLIGAHGH TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that exceptfor the “exceptions” listed in the description of the Property: (A} 1 lawfully own the Property; (B} | have the rightio marigage, grant and
convey the Praparty o Lender; and {C) there are no outstanding ¢laims or charges against the Property.

| give a genara) warranty of fithe to Lendar. This means that | will be fully responsible for any losses which Lender suifers because somaone other than

myself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership o the Property against any claims af such

righta. | i

| promige and | agrea with Lender as icllows:

1.

43w 494

BOK

o

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS |

| will promptly pay lo Lender when due: alf amounts advanced under the Agreement; late charges and other charges as stated in the Agresment and any
amounts expendsad by Lender under this Morigags. |

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

1

Unless the law requires or Lender choases otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1 above in the
following ovder and for the following purposes. !

{A) Firstto pay finance chargas then due under tha Agreament; and i

(B] Next to lale and other charges, if any; and S

(C] Nexl, to Lender's costs and expensaes, if any; and |

(D] Nexi, lo pay any Advances made under the Agreement or payments made under this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAME AGAINST THE PROPERTY

| will pay ail taxes, assesamants, and any other charges and fines that may baimposed on the Property and that may be superior tothis Morgage. | will also
make payments due under my leasa if | am alenant on the Property and | will pay ground rents (if any) due on the Praperty. f will do this by rmaking payments,
when they are due, directly to the persons entitied to them. {in this Morigage, the word “person” means any parson, organization, govemmental authority, or
other party.} Upon request, | will give Lender a receipt which shows that | have made thesa payments.

Any claim, demand or charge that ls mads against property becauss an obligation has not been fulfilled is known as a “lien.™ | will promptly pay or satisty all
liens against the Property that may be superior to this Mortgage. Howevar, this Morigage does not raquire ma 1o satisty a suparior ken if: (a) | agres, i
writing, to pay the obligation which gave risa 1o the superior lien and Lender approves the way in which | agree (o pay that obligabon; or (D} 1, in good 1aith,
argus or defend against the auperior kien in a lawsuit 80 that, during the lawsuR, the superior lien may not be enforcad and no part of the Property must be
given up. '
Condominium Assassmenta :

Hf tha Property includes a unitin a Condominium Project, | will promptty pay when they are due all assessments imposad by the owners association of other
organizalion thai governs the Condominlum Projecl. That association o organization will be called the “"Ownaers Association.”

1

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally | 1

I will obtain hazard insurance 1o cover all bulidinge and othes improvemants that now are or in the Tuture will be located on the Property. The insurance must
cover loas or damage caused by fire, hazards normalty covered by “exiended coverage” hazard insurance policies, and other hazards for which Lendar
requires coverage. The Insurance must be in the amounts and for the periods of ime required by Lender. Lender may not require me to obiain an amount of
coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject 1o Lender’s approval. Lender may not refuse 10 approve my choice unless the refusal is
raasonable. Alt of the insurance policies and renewals of thoss policies must include what is known as a "standard morigages clause” to protect Lender.

" The form of all policies and the form of all renewals must be acceptable 1o Lender. Lender will have the right 10 hoid the policias and renewals.

| wilt pay the premiums on thé insurance poiicies by paying the insurance company directly when the premiumn paymenis are due. f Lender requiras, | wilt
promptly give Lender all raceipts of paid premiums and all renewai notices that | receive.

lf there is a ioss or damage to the Property, | will promptly notify the insurance company and Lender. Il do not promptly prove 1o the insurance company that
the koss or damage occurred, then Lender may do so. .

The amount paid by the insurance company is called * proceeds.” The proceeds will be used fo reduce the amount that | owe to Lender undsr the
Agreement and thia Morigage, unless Lender and | have agreed io use the proceeds for repairs, resioration of otherwise.

The Lender has the authority io settle any ciaim for insurance benefits and 1o collect the proceeds. Lender then may usethe proceeds to reducsa the amount
ihat | owe 1o Lender undar tha Agreement and undear this Mortgage or 1o repair or restore the Property as Lender may see fit

it any proceeds are usad 1o raduce the amount tha! | owe 1o Lender under the Agresment, that use will notdelay the due date or change the amount of any of
my monthly payments under the Agreament and this Mortgage. However, Lender and | may agree in writing 1o those dolays or changes.

It Lender acqulires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong 1o Lender. Also, all of my rights in any
proceeds which are pald because of damage that occurred before the Property is acquired by Lender will belong 10 Lender. Howeve, Lender's rights in
those procesads will not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage.

(B} Agreements that Apply to Condominiums

lii  Wthe Property Includes a unit in a Condominium Project, the Owners Association may maintain 8 hazard insurance policy which covers the entire
Condominium Project That policy will be cafled the “master policy.” So long as the masier policy remains in effect and meets the requirements siated in
this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Praperty is satisfied; and (b i there Is a conflict, concaming the use of -
proceeds, betwesn (1) the terma of thig Parageaph 4, and (2) the law or the tarms of the declaration, by-laws, regulations or othar documents creating or
governing the Condominiurtn Project, then that law or the terms of those documents will govern the use of proceeds. t will promplty give Lender notice if the
master policy is interruptad or terminated. During any ime that the mastar policy is not in effect, the terms of {a) and (b} ofthis subparagraph 4(B) [{} will not
apply. :

{ii] Hihe Propeny inciudes a unitin a Condomlinium Prolect, itis possible that procesads will be paki to me instead of being used to repair orto rasiore the
Property. | give Lender my righta 1o those proceeds. All of the praceads described in this subparagraph 4(B) {) will be paid 10 Lender and will be used to
reduce the amount that | owe to Lender under the Agreement and under this Morigage. § any of those procesds remain afler the amount that | owe to
Lender has been paid in full, the remaining proceeds will be paid to me. The use of proceeds o reduce the amount that | owe 1o Lender will not be a
prepayment that is subject to the prepayment charge provisions, i any, under the Agreement
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO 'FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
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. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

CONDOMINIUMS

(A) Agraemants about Maintaining the Property and Keeping Promises in Leasa *'
| will keep the Praperty in good rapalr, § will not destroy or substantially change the Property, and | will nol alfow the Property (o deterlorate. i | do notown
but am a tananl on the Propearty, | will fulfill my obligations under my loase;

{B) Agreemsnis that Apply to Condominiums

It the Property Is a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other documents that

create or govern the Condominium Project. Also, i will not divide the Proparty inlo smaller parts that may be owned separataly (known as  partition or

subdivision™). | will not consent 10 certain actions uniess | have first given Lender notice and obtained Lender’s consent in writing. Those actions are;

(a) The abandonment ¢ termination of the Condominium Project uniess the abandonment or wermination is required by law;

{b} Any significant change to the declaration, by-laws or regulations of the Ownera Assoclation, trust agreement, articles of incorporation, or other
documents that create or gavern the Condominium Project, including, for exampie, a change in the percentage of ownership rights held by unit
owners in the Condominium Project, and i

{c] A decision by the Owners Assoclation to tarminate professional management and to begin sef-management of the Cendominiym Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding thal may significanty
affect Lender’a rights in the Properly {such as, a legal proceeding in bankruptcy, in probate, for cordemnation, or 10 enforce laws or regulations), then
Lender may do and pay for whatever is neceasary to protect the Property and Lender's rights in the Proparty. Lender’s actions under this Paragraph 6 may
im;l:ida. lor example, obtaining insurance on the Properly, appearing in court, paying reasonable attorney's fees, and entering on the Progerty 1o make
repairs. tr

| will pay to Lender any amounts, with interast at the same rate stated in the Agreement, which Lender spands under this Paragraph 6. This Morigage will
protect Lender in case | donot keep this promiss lo pay those amounts, with interest. Interest on each amount will begin on the date that tha amount is spent
by Lender. However, Lender and | may agree In writing 10 terms of payment thal are different from thosa in this paragraph.

Although Lender may take action under this Paragraph 6, Lander does not hnu:a to do so.

If | seli or ransfer all or part of the Property or any rights in the Proparty, Lender will require Immedlate Paymant In Full,

CONTINUATION OF BORROWER'S OBLIGATIONS |

My obiigationg under this Mortgage are binding upon me, upon my heirs and my lkegal representatives in the event of my death, and upon anyone who
obtains my rights in the Praperty. i

Lender may allow a person who lakes over my rights and obligations to delay or o change the amouni of the monthly payments of principal and interest due
under the Agreamanl or under this Morigage. Even if Lendar does this, however, that person and | will both still be fully obligated under the Agreement and
undar this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those dalays or changes for a person who
takes ovar my rights and obligations, even if Lender is raquasted not o do 50. Lender will not be required to bring a lawsuit against such a parson for not

tulfiliing obligations under the Agreement or under this Morgage, even it Lender is requested to do so.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender undar the Agreement, this Morigags or under the iaw, Lender will still have all of thoae rights
and may axarcise and eénforce thernh in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against tha Property,
Lender will stil! have tha right io dermand that | make Immadiate Payment In Full of the amount that | owe to Lender under the Agreement and under this

Movigage. |

- LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S HIEH'II'E: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lendar's rights undar this Mortgage is separaie. Lender may exercise am:l enforce one of more of those rights, as well as any of Lender's other
rights under the law, one at a time or ali at once. :

If more than one person signa thls Morigage as Borrower, each of us is fully obligated to keep alt of Borrower's promises and obligations contained in this

Morlgage. Lender may enforce Lender's rights undar this Mortgage against each of us individually or against all of us together. This means that any one of

us may be required to pay all of the amounts owed undar the Agreament and under this Mortgage. However, if one of us doas not sign tha Agresmaent, then:
(A) that parson i signing this Mortgage only to give that person's righis in the Property to Lender undaer the terms of this Mortgage: and {B) that personis not
parsonally obligatad to make payments or 1o act under the Agreameni or under this Mortgage.

The captions and titles of this Morigage are for convenience only. They may not be used to Interpret or 1o define the terms of this Morigage.

LAW THAT GOVERNS THIS MORTQAQE

The law that applies in the place that the Property is locatad will govern this Murtgaga The law of the State of Alabama will govern the Agreament. If any
lerm of this Morigage or of the Agreement conflicts with the law, all other tarms of this Morigage and of the Agreement whl stifl remain in effecl if they canbe

given effact without the conflicting tarm. This means that any terms of this Morigage and of the Agresment which confilet with the law can be separated rom
the ramalning terms, and the remaining terms will stil ba enforced. s
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STATE OF ALABAMA ) e — Y, Y5
Shelby Total— }

COUNTY OF )
I, the lndersigned _, 2 Notary Public in and for said County, In said State, hereby certify that
i : . whoea name{s)] _are
signed 1o the foregolng instrument, and who Arg known to me, ac!mmdadqadbﬂommnnnlhis day that, being informed of the contents of
this instrument, __they exacuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal thls 24 day of May <,

My commission expires: Mﬂmw“. 1953

F



