l"ﬂ. "o . 55‘ ‘.,.;- . -.-.u.'rﬁ-i.'ﬂ-t-‘ 1 iy U H-ﬂ-.i..-.i‘!l.-"l'l'd'i#.: Lol e PRt '-'m . #'-:ﬂ'ﬂ“h-ﬂ-h':i'l—-"'.-I'f-;-'l."-;-'u'-i- R A e T L W «_.-;.Efﬁ ey B 7 e e, Jars Ldlaa -, . APEEE
' |
4

-
[ L

r: - | 51/5[‘;/ * '

S o

THE STATE OF ALABAMA MOR’lG AGT
o

)

—SHELBY COUNTY

| | !
TIIISMORTGAGL, made and entered into on this, the 30th day of . May ,19 91 Ly nnd Lotwoon

J. STEPHEN SALTER, a married man
|

parties of the firat part, and UNION STATE BANK:Bl f‘:’ml}"nrﬁn, rty of the second paort
WITNESSELTH, THAT WHEREAS, parties of the first part are just.windehtad to party ol the second part in the

sumof gSixty-eight Thousand and No/l00 ($68t;00'ﬁ.00% Dollers,
; | | Birmingham N _

evidenced by one or more promissory note(s), payable at Union State Bank,. ."Alabnms, Tho balance of the said indobtedness with oll

interest th nat i : ] ,

interest thercon matures and is pnynbl:e:. én the day of | ?E adjusted by sald Hote

19 ,or in monthly installments of § 3?9 . 90 f each? commencing oo the 30 day of
June , 19 91 nﬂd on the 30 l day of each month therealtor until entiro amount, principal

and interest, is fully paid, according to said Note. !

NOW, THEREFGRE, IN CONSIDERATION of said indcbtedness and1_i:1 order to securs the samo, and any other indebtedness or obligation
of parties of the first part, or cither of them, to party of the second part, whether as principal debior, endorser, guarentor, or otherwise, whether
now existing or hereofter incurred, parties of the lirst part do hereby grant, bargain, acll and convey unto party of the sccond part the loliewing
described property, to-wit: ! t

; i '
Lot 6-A, according to the Survey of Cahaba Valley Farm, a single family, residentlal,
estate lot subdivision as recorded in Map Book! 15, Page A in the Probate
Of fice of Shelby County, Alabama; being situated in Shelby County, Alabama.

The property conveyed herein 1s not the homestead of the party of the first part.

The sums represented inithis mortgage were gpp%ied to the purchase price of the
property conveyed herein. | ; ;
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. COTHE STATEOF A LARAMACEA }
ﬂ'-l §JEFFER50H COUNTY -

whose name(s) os A

- giber than taxes and assessments lawiully levied by guvuruiucntsi]'auiljnr'ilius, withoul' the .writled conscut ‘of party of the sccond _p:rnl.

D
e

it 1 . . .
bclné? HAVE AND TD HOLD, togiether with all and singular the rights, tenaneals, hercdii uncois ol sy -thgnances  theveuniv
WG OF 1IN ﬂnFWIbE.ﬂI'-'PEI'lﬂi.rung, unlo party of the second parl, s successors or nssigns, b lee sinmple,
) m+u'1 pacties of the first part, for Uhemselves, their heirs, successors and assigns, do hereby covenant with poity of the second
part Uat they ave lawlully scized in lee of the suid premises; that they have a good right o scll and convey the smne; that said

premises are free Irom encumbrance; and that they warrant and will| forever defend the lille lo said premi ;
k emises against the lawlul
claims and demands of all parties whomsoever, : | ' o said p €

. - | .

“This conveyance s upon condilion, however, Lhat, if parties of the lirst part shall pay and discharge the indebledness hereby
sccured and each inslaliment thercof as the same matures and shall' perform cach and every convenant herein contained, then Lhis
colveyance sh.ull become null and- void, But if said parties of the first part should make default in the payment of said indebied-
ness, or any inslallment thereof, or the interest thercen, or should ‘they fail 1o keep any convenant in Lhis morlgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the sccond part in said properly become endangered by
reason of the enforcement of any other lien or encumbrance thereon; or should a receiver be appoinled {or parties of Lhe first part,
then, in any such event, at the election of-parly of the sccond part the enlire indebicdness sccured hereby shall become imsnediately
due and payable, whether due by the terimns hercof or not; and party of Lhe second part, its agent or attorney, js hereby authorized
to take possession of Lhe property héreby conveyed, and with or without possession thereof to sell said property at public outery
(o the highest bidder, for cash, before Lhe courthouse door of ‘the ¢ounty in which said properly is located, alter giving nolice ol
the time, place and terms of sale by publication once a week for lhreeI successive weeks in a newspaper published in said county ot by

]

giving notice in any other manner authorized by law. -

And said party of the second part is aulhorized, in case of sale |under thé power lerein conlained, te execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and lo said premiscs, either ai law or in
equity. And said party of the second part may purchase said prnpe?l}r at any sale hercunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second parl, or any person authorized by it in wriling,
shall have the power to convey all the right, title and inlerest of parties of the first part in and to said premises by a deed to the
party of the second part. L , . - : '

Qut of the procecds of sale party of the second part ‘'shall pay, first the cosls of advertising, selling, and conveying snid
property, logether wilh a reasgnable altorney’s fee of not less than ten percent of the amount of the indebledness then due; secondiy,
the amount of the indebledness due and owing to party of the second part hereby secured, together with the inlerest thereon,
and any taxes, insurance premiwms, or other charges that party of ihe second part may have paid as herein provided; and lastly,

+

the surplus, if any, shall be paid over io parties of the first part, their heirs.or assigns,

Parlies of. the first part convenant that they will pay all taxes Iand assessments that may be levied agalnst said properly, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such olher perils s
may be required or desipnated by party of ihe secoud part, in insurance cumpanies Lhat are acceplable Lo party of the sccond part,
for their reasonable insurable vaf’ue and in no event less than the hmount of the indchtedness secured by this mertgage. The
original policies evidencing sald insurance shall -be delivered to and kept by party of the second part and shall conlain loss clauses
acceplable to party of the second part, providing for payment in tha cvent of loss to party of ihe sccond parl as ils inlerest may
appear; and in case ol the Tailure 'of parties of the first part to"pay said taxcs or assexsments belore the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements. on said property, party of the seccond part may, al I oplion,
either pay said taxes and assessmenis and procure said insurance; and the amounl of taxes, assessiment or insurance prenudwins as paj
shall be sccured by this conveyance as fully and to the same extent ‘ind urder the same conditions as the indeblcdness herein

above described; or party of the sccond part may, at ils election, proceed to foreclose this morigage.

wogd Wi L

Fartics of the first part covenant and agreo that until all of the Indebtedaess sceureid hereby is pald in full, ibey wil vot sell, couvey,
morigage or. ofherwise alicnale said property, and will not create or sufler any other licu or csucutabrance lo be created agalust same,

4

: : ] ' : A
IN WITNESS WHEREOF, partics of the firsy part Lave hereto ¢t their hands and seals, on this, the day and year hereils
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Qo _;m&iuﬂliﬂii- II'I , a Nolary Public in and for said State and County, hereby certify
J. Stephen Salter, a married man o and : . ,
:E!?;nc nameinnmes are sipned to the foregoing conveyance, and who is/are known 1o me, acknowledgad belurg nic on t!us day, that
|
being informed of the contents ol the conveyance, he - e:t:iecutcd the same voluntarily, on the day the same be;lf dale,
_ Given under my hand and sval on Lhe 30th day of é Ly = , 19
. | : 1 — _
“ " f otary Publiz
THE STATE OF ALABAMA }
| COUNTY o |
| a Huljry Public ia and [or said State and Counly, herchy certifd
: ~and ' .
that an
and e -

_, a| corporaiion, isfarc signegdd to the forcgoing conveyance amw

respeclively, of - . I ol E .
| - - i at|being informed of the conlenis of ihoe COnveyance, - —_
: lo me, nehknowledperd hefore me on lhis day, that : .
_:nhru::;fl::ﬁ_]é‘n??;?n;'u_._l:jwith I_i,ﬂ!_qw,tt_j;n;l_!.;r, ygfm.l_!._g_g thy sama __*fhllfmq iy I_ir el ul .lhl act _ni said :urpunilfrn _
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