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NAME: W. ALAN SUMMERS

" THIS IS A WRAP AR; ND MORTGAGE | a5
THIS INSTRUMENT PREPARED BY: ‘
-Ff 73]

1275 CENTER POINT RD, BIRMINGHAM, AL 35215

ADDRESS: i

|
MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabamo

State of Alabama

SHELBY |
COUNTY o

Brom Al Mlen By These Presents, that wheres lh:l undersigned

BETRE REALTY COMPANY ' r
jurtly indebted to

LIFFORD J. BALZLI, SR. AND ADAM S. BALZLI

in the sum of  pwo HUNDRED THIRTY TWO THOUSAND TWO HUNDRED NINETY NINE AND 13/100

cvidenced by ONE promissory not¢e OF EVEN DATE :HEREWITH AT 10.95% INTEREST
FOR THE REMAINIG TERM OF THE HEREIN DESCRIBED MORTGAGE TO
FIRST ALABAMA BANK. : |

and whereas it is desired by the undersigned to secure the plirnmpt payment of said indebtedness with interest when

the same falls due, R i

|

Notw Therefore in consideration of the said indcbtodll;msﬁ. and {o secure the prompt payment of the same at

maturity, the undersigned, BETRE REALTY COMPANY

do, or does, hereby grant, bargain, sell and convey unto the said
CLIFFORD J. BALZLI, SR. AND ADAM 5., BALZLI
{hereinafter called Morigagee) the following described real property situated in

SHELBY County, Alabama, to-wit:
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SEE LEGAL DESCRIPTION ATTACHED

THIS IS A WRAP AROUND MORTGAGE SUBJECT PO AND SUBORDINATE ONLY TO THAT
CERTAIN MORTGAGCE TO FIRST ALABAMA BANK, RECORDED IN R.V. 218, PAGE
417;: TOGETHER WITH ASSIGNMENT OF RENTS AND LEASES IN R.V. 218 PAGE 422
IN THE PROBATE OFFICE OF SHELBY COQUNTY, ALABAMA. CLIFFORD J. BALZLI,

SR. AND ADAM S. BALZLI DOES HEREBY AGREE TO PAY SAID MORTGAGE INDEBTEDNESS

TO FIRST ALABAMA BANK, IN THE EVENT THE SAID CLIFFORD J. BALZLI, SR.
AND ADAM S. BALZLT SHOULD DEFAULT IN THE PAYMENT OF THE ABOVE DESCRIBED
MORTGAGE INDEBTEDNESS, THE HEREIN NAMED BETRE REALTY COMPANY SHALL NOT
BE REQUIRED TO MAKE ANY FURTHER MONTHLY INSTALLMENTS ON THE MORTGAGE
EXECUTED TH1S DATE AND UPON SUCH EVENT BETRE REALTY COMPANY SHALL MAKE
PAYMENTS DIRECT TO FIRST ALABAMA BANK ON THE MORTGAGE INDEBTEDNESS AS
RECORDED IN R.V. 218, PAGE 417, SHELBY COUNTY, ALABAMA.

|

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the sbove granted premises unto the sald Mortgagee forever; and {or the purpose of further secunng
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should detault be made in the payment of same, said Mortgagee has the optlon of paying off the same; xnd to further secure said
indebtedness, the understigned agrees to keep the improvements op said real estate insured against loss or damage by fre, lightning
and tornadg for the reasonable insurable vaiue thereof, In companies satisfactory to the Mortgages, with loss, If any, payable to sald
Mortgagee, as the interest of sald Mortgagee may appear, and promptly to deliver sald policles, or any renewals of 3aid policles, to said
Mortgagee; and if undersigned fall to keep sald property insured as above specified, or fail to deliver sald Insurance policles to sald
Morigagee then said Mortgagee has the option of insuring said property for sald sum for the benefit of said Mortgagee, the policy, U
sollected, to be credited on said indebtedness, less cost of collecting same; ail amounts s0 expended by sald Morigagee for taxes, ns-
sessments or insurance, shall become 2 debt to said Mortgagee, additional to the debt hereby speclally secured, and shall be covered
by this morigage, and bear interest from the date of payment by said Mortgagee, and be at once due and pAyable.

Upon condition, however, that if the said Morigagor pays saidindebtedness, and relmburses sald Mortgagee for any amounts Mort-
gagee_may have expended for taxes, assessments snd Insurance, and the Interest thereon, then this conveyance to be null and wold, but
should default be made in the payment of any sum expended by the said Morigages, or should said Indebtedness hereby secured, or any
part thereol, or the interest thereon, remain unpaid at maturity, or should the Interest of said Mortgigee In sald property become ln-
dangered by reasoh of the enforcement of any prior lien or Incumbrance therson, 30 a3 to endanger the debt hereby secured, or if any
stalement of Men 15 filed under the Statutes of Alabama relating to tha llens of mechanics and materiaslmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
which such statement is based, then In any one of said eventy, the whote of said indebtedness hereby secured shall at once become
due and payable, and this morigage de subject to foreclosure a3 now provided by law in case of past due morigages, and the sald Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first tzking possession, after glving
twenly-one days notice by publishing once & week for three consecutive weeks, the time, place ind terms of sale, in some newspaper pub-
ished in sald County and State, to sell the same In Jots or parcels, or en masse, 35 Mortgagee may deem Dest, in front of the Court
House door In said County, al public outery, to the bighest bidder for cash and apply the proceeds of said sale, First, to the expense
of sdvertising, selling snd conveying, including s ressonable sttorney's fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expendad In paylng insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, at the date of sald
sale, but no Interest shall be collectad beyond the day of sale; and Fourth, the remainder, if any, to be turned ovar to the said Mort-
gagor; and the undersigned, further agree that sald Mortgages may bid at said sale and purchase sald property, If the hiphest bldder
therefor, as thoygh a stranger hereto, and the person acting as auctionssr at suth sale s horseby authorized and empowiarsd to exe-
cute & deed 1o the purchaser thereof in the name of thg Mortgagor by such auctlonesr as agant, or Illﬂrnlé In fact; and undersigned

further sgree to pay a reasomable sttorney’s lee to sald Mortgagee for the foreclosure of this morigags in Chancery, should the ssme
be so foreclosed, sald fee to be 2 part of the debt hereto secured.

It is expressly understood that the word “Mortgagee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named a5 grantes or grantees in the granting clause herein,

Any estate or Interest herein conveyed to ssid Mortgagee, or any right or power granted to said Mortgagee in or by this mort- '
gige 15 hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Morigagee, or lo the successors and
agents and assigns of said Mortgages, I a corporition. :

IN WITNESS WHEREOF, we have hereunto set our hal’nds and seals

on this tha 21 day of MAY 19 g1
WITNESSES:

\

STATE OF ] -
| General Acknowledgement

County }

1, the undersigned, , 8 Notary Public in and for said County in said State.

hereby cectily that : .

whose name known to me, acknowledged before ms on this day, that being in-

I
gxecuted the sama voluntsrily on the day the sama bears dafe.

signed to the foregoing conveysnes, and who

formed of the contents of the conveyants

Glven under my hand and offieial seal this

day of 9

STATE OF ALABAMA

Curﬁur#te Acknowledgement
COUNTY ofF JEFFERSON

1 THE UNDERSIGNED a'Nutary I;E:hlic in and for said County, in

said State, hereby certify thltsid i |
whose name as President o E RFALTY COMPANY

1 corporation, is signed to the foregoing conveyance, and wan'nll;ﬁnnwn o ime, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the K ziday of MAY l ' g1
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Birmingham, Alabama

615 North 21st Street
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A parcel of land situated in the Northwest i{l of the Southeast 1/4 of Section 13,

Township 20 South, Range 3 West, shelby County, Alabama, being more particularly

described as follows: i

Commence at the Southeast corner of the Northwest 1/4 of the Southeast 1/4 of
Section 13, Township 20 South, Range 3 West, Shelby County, Alabama, and run in a
Westerly direction along the South line of said 1/4-1/4 section a distance of 442.32
feet to the point of beginning of the herein described parcel; thence continue in a
Westerly direction along the South line of said 1!4-%/4 section a distance of 130.00
feet to a point; thence turn an interior angle of 96 08' 43" and run to the right in
a Northerly direction a distance of 274.51 feet to a point; thence turn an interior
angle of 90 00' 00" and run to the right in an Easterly direction a distance of
117.49 feet to a point on a curve; thence continue in an Easterly to Bnuthaasterly
direction along the arc of a curve to the right having a central angle of 30" 00' 00"
and a radius of 273.56 feet a distance of 143.24 feet to the end of said curve; thence
continue in a snutheastarly direction a distance of 20.00 feet to a point; thence turn
an interior angle of 94° 05' 08" and run to the right in a Southwesterly direction a
distance of 279.95 feet to the point of beginning of the herein described parcel.
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