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‘/?m:tmment was prepared by ; . .'
ERCHANTS & PLANTERS BANK |
P. 0. Box 250, Montevallo, Alabama 35115 5
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STATE OF ALABAMA
COUNTY oF oShelb

KNOW ALL ME% %I TI}EQE -Pﬂiiﬁ: 13‘1’% ahln ‘i?fli'tg? nl\_l;gailgd 'ﬂtf"’?a‘itf gnntha day the same beara date by and between

(hereinafter called "Mortgagors,”’ whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called “"Mortgagee'), WITNESBETH: i
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Whereas, Morigagors ars justly indsbted to Mortgagee in the sum of Seventy One Thousa

Six Hundred Eighteen and 55/100~ - - -/ - - - = = — - - — = - - — = -Dollams

i$71,618.55 ) evidenced by promissory note bearing even date +dth this instrument, and due and payable in accordance with the
terms of sald note; and, which is due and payablﬁ in full on May 25, 19896.

Whareas, Mortgagors agreed, in incurring said indahtadnaai. tl:ult this mortgage should be given to secure the prompt psyment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or netes or
otherwise, and it is the intent of the partise to that this mortgage shall secure any and all indebtedneasas of Hnrtgagufs to Murtgngag,
whether now existing or heresfter arising, dus of to become due, abschite or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to securs not only the indebtadness evidenced by the note hereinabove epecificelly referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensiona or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in conaideration of the premises, said Hurtgl‘guru. and slt others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgages the following describad real estate, together with all improvements thereon &nd appurtenances
thereto, situsted in Shelby County, State of Alabama, to wit:

Beginning at a point on the Southwest margin of Shelby Street which is
76 feet Northwest of the Easternmost corner of Lot No. 42 according

to the original plan of the said Town of Montevallo, Alabama, as the
same s recorded in the Office of the Probate Judge of said Shelby
County, running thence Northwest along the margin of Shelby Street a
distance of 75 feet. Thence socuthwest berpendicular to Shelby Street,
and paralle]l with and 150 feet equidistant from the Northwest line of
Island Street 100 feet. Thence Southeast to a point 75 feet Westerly
from the Northwest line of said Island Street measured at right angles
therefrom, and thence Northeast parallel with said Island Street and
75 feet equidistant from the Nurthw&st{line of Island Street to the
Point of beginning. g
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Said resl estate Is warranted free from all encumbrances and Mortgagors warrant the same against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successora, heirs, und assigns forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtsedness or
indebtadnesses secured by this mortgage, underaigned agress to keep the improvementa on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonabls insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to sald Mortgagee, as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and If undersigned fail to keep said property insured ne above apacified, or fail to deliver said insurance policier to said Mortigages,
then the said Mortgages, or asslgna, may at Mortgagee's option insure sald propaerty for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtednsss, less cont of collecting same; all amounts so expended by said Mortgagee for taxes, nasessments
ot insurance, shall become a debt to said Mortgagee or assigns, additional to the debt heraby specially secured and any other indebteduness or
indebtedneasses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by sald Mortgages,
or assigns, and be st once due and payable. ;

Upon condition, howevar, that If the aaid Mortgagors pay said prnml.ll_sur}r note and any renewals or extensions thereof, and pay all other
indebtedneas or indebtadnesses secured by this mortgage, as hereinabove generally referred to, and if aaid Mortgagora reimburse said Mort-
gages or assigns for any amounts Mortgagee may have expended for taxes, assegssments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum expended by the sald Mortgagee or assigns, or should said
indebtedness svidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or aszigne in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall et once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in eape of past due mortgages, and the said Mortgagee, agents or assigns, shall bs suthorized to take poesession of the premises herehy
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agents or assigns deem beat, in front of the Court House door of said County, (or the division thereof} where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the aale: First, to the expenss of advartising,
selling and conveying, Including a reasonable attorney’s fees; Second, to the payment of any amounts that may have boen expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thercon; Third, to the payment of said
indebtadnens in full, whether the same shall or shall not have fully maturad at the date of said sale, but no interest shelt b collscted bayond the
day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagora and undersigned further agree that eaid Morigages,
agents or assigns may bid at spid sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a res-
sonable attorney's fes to sald Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fon to be a part of the debt hereby secured. ' i

IN WITNESS WHEREOF, the undersigned Mortgagors 1
Billy G. Allen and wife, Lois N.?Al}en

S 22nd

have hereunto sat their signature and seal, this day
THE STATE of Alabama - |
b . 1
Shelby . COUNTY |
I, the undersigned Sandra C. bavison | . a Notary Public in and for said County, in sald State,

hereby certify that Billy G. Allen and wife, Lnf!.s N. Allen

whose name S AT §iged to the foregoing conveyance, and who -‘!;!LI"'inm to me acknowledged before me on thia day, that being
informed of the contents of the conveyance Lhe ¥ executed the same voluntarily an the day the same bears date.
Given under my hand and official saal this 22nd dayeof ,

THE STATE of | - | My Conuaniion Evpires Gct, 9, 1094
COUNTY '
1, the undersigned | , & Notary Public in and for said County, in said State,
_hereby cartify that 1
. . ;
whose name as of i

a cotrporation, is signed to the foregoing conveyance, and who is known tn'r ma, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said Corpor-
ation. i

Glven under my hand and officlal seal, this the day of ,19

P P RN E , Notary Public
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