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This instrumant was preparad by

| ; (Address) _ P.Q. Box 180, Calera, AL, 35040
Jimmie Ruth Watts ! L/t/
| ENTRAL STATE BANK
207 Pamela Drive : HWY., 26. PO. BOX 180
| CALERA, ALABAMA 35040
Calera, AL 35040 |
MORTGAGOR j MORTGAGEE
*1* includes each morigagaor above. - *You" means the mortgages, its successors and assigns.

BOOK

”

REAL ESTATE MORTGAGE: For value recslved, |, . |
, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described balow, on

. the real estate described below and all rights, easemeants, appurienances, rants', |aases
and existing end futura improvements and fixtures {all called the “property™). :
, Alabama 353040

PROPERTY ADDRESS: Rt 3, Box 54 * Calera
(Stroat) - (City) {Zip Code)

r

LEGAL DESCRIPTION:

Lot No. 3 in Allendale Subdivision,.according to map of gaid Subdivision which is
recorded in the Probate Office of Shelby County, Alabama, in Map Book 4, Page 78.
Situated in Shelby County, Alabama.

I

.
located in Shelby County, Alabama.
TITLE: | covenant and warrant title to the propsrty, axcepl for encumbrances of record, municipal and zening ordinances, currént 1axes and

assessments not yat due and

SECURED DEBT: This mortgags securés rapayment of the secured debt and the performance of tha covenants and agresmants contained in
this mortgage and in any other document incorporated herein. Sacured debt, as used in this mortgage, includes any amounts | owe you

undar this mortgage or undsr any instrument gacured by this morigage.

The sacured debt is evidenced by (List all instruments and agreements secured by this morgage and the dates thereof.}:

O

L
i

+ .
[} Futurs Advances: A amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemptated and will be secured and wil have priority to the same

axtent as if made on the date this mortgage is executad,
|

[] Ravolving credit loan agreement dated ' _ Al amounts owad under this agreement are secured even
though not all amounts may yel he advanced. Future advances under the agreement are contemplated and will be secured and
will have priarity to the same extent as if made on the date this mortgage is pxecuted.

The above obligation is due and payable on May 14, 2001 if not paid earlier.

The total unpaid balance secured by this mortgage at any ona time dhall not exceed a maximum principal amount of:

Ten wmwnﬂ""““ — Dollars {$ _'Lﬂ,’_ﬂﬂ_ﬁ_.ﬂﬂ:=-_"-——'-'—==?—:|-
plug interest, plus any disburséments made for the payment of taxes, special assessments, or insurance on the property, with interest

an such disburgements. . .

l
E{‘H’lrinhlu Rats: The interast rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agrasment containing the terms under which the interest rate may vary ig attached to this mortgage and

made a part hareof. !

TERMS AND COVENANTS: |agree totheterms and covenants contained in this mortgage and in any riders described below and signed by me.

() Commercial [ Constructien he| Consunmer 1
SIGNATURES: : ﬁ Q !
% Mzzﬁ {Seal) t wﬂ'} | L M(w; (Seal)
Gary{Watts i ie Ruth Watts
(Seal) 't (Seal)
WITNESSES: i
i.
i
|
ACKNOWLEDGMENT: STATE OF ALABAMA, Sh“lbﬁf _County ss:
, _Letty Collins A Notary Public in and for said county and in said state, hereby certify that
Gary Watts and Jimmie Ruth Watts -
whoeg namae{s} are signed to the foregoing conveyance, and who ,EE__ known to me, acknowledged before me on

this day that, being informed of the contents of the conveyance, theyY  .xecuted the same voluntarily on the day the

I

Given undar my hand this the 1 e ) 'ﬁ“l .‘
My commission expires: ‘ /% (
1‘ "i-'f‘&"_“;" —ir-l - A ! M
R - . ™~ Pubticl 7 -, s
S i po { / i ’ bie "
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Individual
sam# Dears date. !
whose name(s) as i of the \
a corporation, signed to the foregning cnnvevahce and who known to me, acknowladged before me on
Carporme this day that, being informed of the contents of the cur;vavanca, he . as such officer and with fult authority,
axecuted the same voluntarily for and as the act of said corporation.
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COVENANTS

1. Payments. | agrea to make all payments on the secured debt whan duse. Unless we agree otherwise, any payments you receive frorm me or
for my benefit will be applied first to any amounts ) owe you on the secured debt {exclusive of interest or principal), second, to interest and

then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in fuil. !

2. Claims against Title, | wlil pay ali taxes, assessments, liens and encumbrances on the proparty when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keap the proparty insured under terms acceptable to you at my expense and for your benefit. You will be narmed as loss
payee of a8 the insured on any euch insuranca policy. Any insurance proceads may be applied, within your discretion, to either the restoration

or rapairiuf the damaged property or to the secured debt. If you require montgage insurance, [ agree to maintain such insurance for as long as
Yyou raguira.

4, Property. | will keap the property in good condition and make all 'repairs' raasonably necessary.

B. Expensaes. | agree to pay all your expensaes, including reasenable aﬂnrnafs’ faas if | break any covanants in this mortgage or in any obligation
securad by this mortgage. Attorneys’ fees include thoss awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this morigage. :

|

8. Default and Acceferation. If | fail to make any payment when due or break any covensants under this mortgage, any prior mortgage or any
obligation secured by this mnrtsaga, you mar accelerate the maturity of the secured debt and demand immaediate payment and axercise any
other rernady available to you. You may foreclosa this mortgage and ssll the property in the manner provided by law.

7. Assignmant of Rents and Profits. | assign to you the rents and ‘Jmﬂts of the propearty. Unless we have agreed otharwise in writing, | may
collect and ratain the rents as Ion%aa | ar not in default. If | defaul, you, your agent, or a court appointed receiver may take possession and
manage the property and collact the renta. Any rants you collect shall be applied first to the costs of managing the property, including court
casts and attornays’ faes, commissions to rental agﬂnts. and any other necessary related expenses. The remaining amourt of rents will then
apply to paymants on the secured debt as provided in Covenant 1.

8. Waiver of Homeastead. | hereby waive all right of homestead exemption in the property.

I
§. Leaseholds; Condominlums; Plannad Unit Devalopmaents. | agree to cnmﬁh,r with tha provisions of any laase if this mortgage is on a leasehold.
H this mortgage i on a unit in 8 condominium or a planned umt developmeant, | will perform al of my duties under the covenants, by-laws, or
reguiations of the condeminium or planned unit developmant,

10. Authority of Mortgages to Parform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the dutigs

%M or cause them to be performed. You may sign my name or pay any amount if necessary for performance. i?anr eonstruction on the property
is discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interast in the property.
This may include completing the construction. :

Your failure to perform will not precluda you from exercising any of your other rights under the law or thisg mortgage.
Any amountis paid by you to protect your security interest will be secured py this mortgage. Such amounts will be due on demand and will

*

¥y bear intarast from the date of the payment until paid in full at the interest rate in effect on the secured dabt.

&3
iy,

II

g 11. Inspectlon. You may enter the prn.parl'v to ingpect if.',rnu give me noticd beforehand. The notice must state the reasonabla cause for your
inspection. .

§ .:"12. Caondeamnation. | asaign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
& By pan of the property. Such proceseds will be applied as provided in Cowenant 1. Thie assignment is subject to the terms of any prior security
 agresment. |

13. Whaiver. By axarcislng any remedy avallable to you, you do rot give up your rights to later use any other ramedy. By not exercising any
- _remedy, if | default, yourdo not waive your right to later consider the avent a default if it happens again,

. - i

o 14, Joint and Several Liability; Co-signers; Successors snd Assigns Bound. All duties under this mortgage are joint and several. i | co-sign
this mortgage but do not ¢co-gign the underlying debt | do so only to mortgage my interest in the proparty under the tarms of this munga?_la.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
gacured debt without my consant. guch a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwige required by law, any notice to me shall be given by delivering it or by mailing it by certifiead mail addressed 1o
me at the Propecty Address or any other addrass that | tell you. | will give any notice to you by certified mail to your address on tha front side
of this mortgage, or to any other address which you have designated. |

Any notlce shall be deemed to have bean glven to either of us whan given in the manner stated above.

16. Transfor of the Proparty or a Beneflciel Interest in the Mortgagor. If all or any part of the ;:m:nir_en-lryr or anT interest in it is sold or transferred
withoutl your prior written consent, you may demand immadiste paymant of the secured debt. You may also demand immediate payrnant if

tha mortgagor |s not a natural psraon and a baneficiel interast in the mortgagor is sold or transfarred. Howaver, you may not demand paymeant
in the above situations if it is prohibited by federal law as of the date of this; mortgage.

)
17. Ralaasa. Whan | have paid tha securad debt, you will discharge this mortgage without charge to ma. | agree to pay all costs to record this
mortgage. . ;
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