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STATE OF ALABAMA )
JEFFERSON COUNTY )
ORTGAG BORDINATION

WHEREAS, JOHN SCOTT RICHARDS and wife, SUZANNE HNARIE
RICHARDS, (hereinafter called i'Hnrtgagnra'], executed a
Mortgage covering the hereinaftrr described real estate
thereinafter called the *"UCU Mortgage®) to the undersigned
University Credit Union, a corporstion, (hereinafter called
the ‘hnrtglgnl'l to secure the ﬁnymrnt of the indebtedneas
referred to in the Mortgage which was recorded in Real 63,
page 186 in the Probate Office of Shelby County, Alabama:l

Lot 33, sccording to the survey of Heathervood,

Sector 3, as recorded in Map Book 8, page 29 A and

B, in the Probate Office of Shelby County, Alabawma.

WHEREAS, the Mortgagors sare planning to borrov money from
SOUTHTRUST MORTGAGE CORPORATIOHN (hereinafter called
*SOUTHTRUST") which loan or lninu is to be secured by a
nnrtg;lq- on the shove described real estate (hereinafter
called "Real Estate®) and, as one of the conditions to
SOUTHTRUST making said loan or loans to the MHNortgagors,
SOUTHTRUST has required that the UCU Mortgage be subordinated
to the wortgage to be executed in favor of SOUTHTRUST (said
mortgage being hereinafter called *SOUTHTRUST Mortgage®); and

WHEREAS, ta induce SOUTHTRUST to lend money to the
Mortgagors upon such terme and conditions, and in such amount
asm may be agreed upon by the Mortgagors and SOUTHTRUST and to

induce SOUTHTRUST to provide long-term financing in such

amount snd upon such terms and conditiona ss wmay be agreed
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upon by the Mortgagors and SGUTHTRUST, the Mortgagee has
agreed to lubnrdinate the UCU Mortgsege fto the SOUTHTRUST
Mortgage.

NOW, THEREFDﬁE. in consideration of the premisea and
$10.02 in hand paid by SOUTHTRUST to the MNortgagee, the
receipt and sufficiency of vhich ise hereby acknovledged by the
Hortgagee, and to induce SOUTHTRLUST to lend money to the
Mortgagors vupon such terms and conditions and in such amount
as may be sgreed upon by the Mortgagors and SOUTHTRUST, it is
hereby agreed as follows:

(1) The Mortgagee, wvwho 18 now the ovner of the UCU
Mortgage does hereby consent andiagrle that the UCU Mortgage
and the lien thereof, and the Nortgagee'’'s rightse, title and
interest in and to the Real Estate, are and shall be, subject
and subordinate to (a) the SOUTHTRUST Mortgage and to all of
SOUTHTRUST’S rights, title and intereat thereunder. It is
understood and agreed by the Mortgagee that the UCU Hortgage
shall be subject and subordinate to the SOUTHTRUST Hortgage
and to all the advances and debts secured thereby. The
Hortgagee agreea to execute any such additional inatruments
wvhich SOUTHTRUST may request to evidence the subordination of
the UCU Mortgage to the SOUTHTRUST Hortgage. Except with
respect to this subordination, the UCU Mortgage and the
indebhtedness aesecured thereby shall remain in full force and
effect.

{2) Maortgagee does further consent to Nortgagors’

execution of the SOUTHTRUST Mortgeage and does agree that the
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execution of the SOUTHTRUST MNortgage shasll not constitute »
sale, transfer, | assignment or conveyance within the
pfﬁhihitiun of UCU or cunstitut&la default of UCU.
g (3) Thisa lgriement shall hi binding upon the successores
unﬁ.ilnignn of the Mortgagee.
IN WITNESS WHEREOF, the partiee have caused this
inetrument this the 15th day of April, 1991.

UNIVERSITY CREDIT UNION,
a Corporation
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JéhﬁagbnTT RICHARDS

Borr

SUZANRE"MARIE RICHARDS
Borrover

STATE OF ALABANA
JEFFERSON COUNTY

I, the undersigned authority, in and for said county in
said state, hereby certify that Stevart A. Draper whose nawe
as Vice President of University Credit Union, a corporation,
is signed to the foregoing instrument and wvho is known to me,
acknovledged bhefore me on this day, that being informed of the
contents of said instrument, he as such officer and with full
authority executed the sawme voluntarily for and as the act of
aaid corporation.

Given under wmy hand and official seal this the 15th day

of April, 1991. ..
Mfzs({/r; X/ ,fu)/g:zéf

NOTARY PUBLIC
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned authority, in and for said county in
sald state, hereby certify that John Scott Richards and vife,
Suzanne Marie Richarde, vwvhose nawmes are signed to the
foregoing instrument and who are known to me, acknovledged

before me on this day, that being informed of the contents of
sald instrument, they executed the same voluntarily on the

date the sane bears date.

Given under wy hand and official seal this the 15th day

of April, 1991. *MM A/&@

b NOTARY PUBLIC
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