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STATE OF ALABAMA
A } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
|

COUNTY OF SHELBY
BILLY WATSON, JR., and wife, ANNETTE N. WATSON
AND WAYNE NARAMORE and wife, MARTHA NARAMORE

(hereinafter ealled “Mortgagors”, whether cne or more) sra justly 'indubud. to

DONALD W. HOGUE, JR. and wife, VICTORIA HOGUE

| .

{bereinafter called “Mortgagee”, whether one or more), in the sum

of EIGHTY-ONE THOUSAND AND NO/100==w---— . e e e e 0 e e Dollars

(3 81,000.00), evidencad by real estate mortgage note of even date herewith and

due and payable in accordance with the terms, conditions, and provisions
of said note and/or any renewal or extension thereof.

34 2rice 695

And Whereas, Morigagors agreed, in incurring said indebtedness, that this mm-tgﬁ:n should be given to secure the prompt
ayment thereof. ' -

i &

i
NOW THEREFORE, in consideration of the premises, said Mortgagors,

BILLY WATSON, JR., and wife, ANNETTE N. WATSON
AND WAYNE NARAMORE, and wife, MARTHA NARAMORE

and all othars exscuting this mortgage, do hereby grant, bargain, setl and convey unto the Mortgagee the following deseribed
real estats, situnted in SHELBY 'l County, State of Alabarna, to-wit:
.

Lots 13, 14, 15 and 16, in Block 4J according to the Map of

Nickerson Scott Survey, being a subdivision of a part of the

East 1/2 of the SE 1/4 of Section 35, and part ofthe NW 1/4

of the SW 1/4 of Section 36, all in Township 20 South, Range

3 West, Shelby County, Alabama, as recorded in Map Book 3,

page 34 in the Probate Office of Shelby County, Alabama

LESS AND EXCEPT the North 20 feet of above-described property

as shown by instrument recorded in Real 76, page 635 in the

Probate Office of Shelby County, Alabama.

THIS MORTGAGE 1S SUBORDINATE TO THAT CERTAIN MORTGAGE TO
FIRST ALABAMA BANK AS RECORDED IN ,
PAGE_49[ , IN THE PROBATE COURT OF SHELBY COUNTY, ALABAMA.

8aid praperty is warranted free from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the sbove grantsd property unto the said Mo Hum:u'lamn,hdn.mdumm
aver; and for the purposs of further t.ho%:‘r.m-nt of said inde ness, the undersigned s to pay all taxes or
asssssments whan imposed legally u prem and sghould default be mada in the payment of same, the sald Morigages
may at Mortgagees’s o oit &n Ty T H to farther secure said indebtadneas, first above named undersignad lfl'lll to
kesp the improvements on said real estate insured ﬂ:fslnit loss or damage by fire, lightning and tornsde for the fair and
reascnable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any plflhll to said Ilurttl'ﬂ:
as Mortgages's interest may appear, and to promptly deliver zaid policies, or any renewal of said policies to said Hurt.‘:{gn.
and if undersigned fall to keep said proparty insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Hurglgu'l option insure said property for sald sum, for Mortgages's
own benafit, the policy if collected, to be credited on said indebtedness, lsss cost of collecting same; all amounts so expended
by said Mortgagea for taxes, assessments or imuum&j:hlﬂ become a debt to said Morigages or assigns, additional to the
debt harsby specially secured, and shall ba covered by Morigage, and bear interest from dats of payment by said Mort-
gagee, or assigns, and be at once due and payable, |

Upon condition, however, that if the sald Mortgagor pays said indebtadness, and reimburses sald Mortgages or assigns
for any amounts Mortgagees may have axpended for taxes, azsessrnents, and insurance, and interest thereon, then this con-
veyance to be nuil and void; but should default ba made in the paymaent of any sum expended by the said rigages o &8
signs, or should said indebtedness hersby sscured, or any part thereof, or the intsrest therson, remain unpaid at l:l:.m;l.'l.':'it:g'f
or should the interest of maid Mortgagee or assigns in sald prud]‘nrt{ become indln&nred by resmson of the enforcement
any ptior lien or incumbrance thereon, so as to sndanger the debt hersby sscured, then in any one of said events, the whole
of sald indebtedness hereby sscured shall st once bacome due and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past dus mﬂa . and the said Mortgages, agents or assigns, shall be luthnriud' to taks DPOREEN-
sion of the premises hereby conveyed, wm or without first possession, after glving twenty-one days notice, by pub-
lishing once & week for thrse consscutive weaks, the time, place and terms of sale, by publication in some newspaper
in said County and State, sell ths sama in lota or parcels or sn massa as Mortgages, a ts or desm best, In front of
the Court House door of aaid County, (or the division thm&whr- said r:sortr is mud'n:t public nut:;_-lv. to the highest
bidder for cash, and apply the prmo&l of the aale: Firat, to axpense o vertising, sell and conveying, including a
reagonable attorney's fee; Second, to the payment of any amounts that may have besn expended, or that it may then be neces-
aary to expend, in rnyin. insurance, taxes, or other incumbran with interest thereon: Third, to the payment of said
indebtadness in full, whether the same shall or shall not have y matured at the date of said aale, but no intarest shall bs
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and od
further sgree that said Mortgeges, agents or assigns may bid at said sale and ase sald property, if the highest
thersfor; and undnnt(:od forthar a to pay a reasonable attorney’s fes to sald Morigages or bl;l'lg:l, for the foreclosure
of this mortgage in Chancery, should the same be 30 forsclosed, sai Je2 to be & part of the dabt secured.

IN WITNESS WHEREQF the undarsigned , Billy Watson, Jr., and wife, Annette N. Watson

and Wayne Naramore and wife, Martha Naramore

have hereunto sat thelr signatures ,10 91,

(SEAL)

AR Tt . (SEAL)
SAYNYA NARAMORY
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THE STATE of ALABAMA

JEFFERSON COUNTY
b

L Stacf Lynn Bean ', & Notary Public in and for said County, in said Stats,

hersby cortify that Billy Watson, Jr. and wife’, Annette N. Watson and
Wayne Naramore, and wife, Martha Naramore

whose Damas aresignad to the foregoing conveyance, and whoe Are known to me acknowledged before mea on this day,
that being informasd of thas eontents of ths conve nes they executed the same voluntarily on the day the same boars date.
§..ﬂ

Given onder my hand and official seal this dh.riof May / ’égi ,191.

-—r—r— - —

THE STATE of i
COUNTY } MY COMMISSION EAPIRES SLETENBER 25, 1991 -
) | , & Notary Public in and for said County, in sald State,
hersby certify that : - ,
whose name as of .

a corporstion, is signed to the foragolng conveyance, and who Il; known to me, acknowledged befors me, on this day that,

baing informed of the contents of such eonveyance, he, as such officer and with full suthority, axecuted the sams voluntarily
for and as the act of said corporation. :
Given under my hand and official seal, this the day of , 19

bat “%g T e s s ~s Notary Publie
y < CTRIRENT WA
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