IMORTGAGE FORM

FORM 100-38 Rav. 11/T8

This instrument prepared by

State of Alabama | B o BIA s BANK
SHELBY |
Counly. i Cﬂ]EIE, Alabama 35040
MORTGAGE
THIB INDENTURE is made and entered into this ___ 4 TH day of ﬁﬂY 1991 by and between

Mmummmumm

(hersinafter called “Morigagor,” whether ons or more) and CENTRAL STATE BANK, Calern, Alabama, sn Alabama banking corporation (hersinaftar
called “Mortgagee™). :

WHEREAS, said Mortgagor ia {are} justly indebted 1o the Mortgagee in the principal sum of A?ﬁmwwe
dollars ($ 27 ,295.45==—~) as evidenced by that certain promissory note of even date Psﬁ&l{ whieh heary Trliris uaEruri n

which is payable in accordance with ils terms, and which has a final maturity dlt.!i of Hﬂ? 3 ] 2001

WHEREAS, Morigagor agreed in incurring said indebtedneas that thia mortgage should be given to secure the prompt payment of the indebtodness |
svidenced by the promisecry note or notes hersinsbove specifically refsrred to, as well as any extension or renewsl or refinancing thereof or any
pert or portion thersof, snd also 10 ascure any other indebtadness or indnhuqu’lu owed now or in the future by Mortgagor to Mortgagee, ss more
fully described in the next paragraph hereof (both of which different type debis lﬂ hereinafter colloctively called “the Debt™); and,

WHEREAS, Mortgagor may be or hersafler bacome further indebted to Morigagee, ae may be evidenced by promissory nols or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall secure any and all indebisdnessss of Mortgagor to Morigages, whether now existing
or hereafter ariaing, due or to become due, absoluis or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebisdness evidencsd by the promissory note or notes hereinabove specifically referred 10, but also to securs
any and all other debls, obligations or liabilitissa of Mortgagor to Mortgages, now existing or hereafier arising before the payment in full of the
Indebtedneas evidenced by the promissory nots or notea hereinabove spacifically vaferred o (auch aa, any future losn or any future advance), together

with any and all extensions or renewaly of same, or sny pert thereof, whether evidencad by note, open sccount, endorsement, guaranty, pladge
or otherwise.

NOW, THEREFORE, In considerstion of ihe pramises, Mortgagor, and all nthm executing this mortgage, dosa {do) hereby grant, bargain, sell
and convey unto the Morigages the following described real estote, together with all improvements thereon and appurtenances thareto, situated

SHELBY County, Alabama {said real eatais being hereinafier called “Real Estate™):
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(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

sook 34 2es0e 623

/ Central $ity Bank
p. O. Box 120
falors, £L 35010

Together with all tha righta, privileges, tenements, appurtensnces and fixtures apperiaining 10 the Real Estate, all of which shall be deemad Raal
Eatate and ahall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto thea M agoe, its succesects and sasigns forever. The Morigagor covenants with the Mortgages
that the Mortgagor ls lawfully seized in fae simpls of the Real Esataie and has a good right to adll and convey the Real Estate ss aforessid; thal
the Real Estats is free of all encumbrances, unises otherwiss set forth sbove, and the Mortgagor will warrant and forever defend the title to the
Raa) Estats unto the Mortgages, against the lawful claimas of all persons. | j

For ithe pu of further sacuring the payment of the Debt, tha Mortgagor agress to: (1) pay all taxes, sesessments, and other liens taking
priority over this morigage Chereinafter jointly called *Lisna™), and if default is made in the payment of the Lisns, or any part thersof, the Mortgages,
at ita option, may pay ithe same; (2} kesp the Ran) Estats continucusly insured, in such manner and with such companiza as may be sati
1o the Mortgages, sgainst loss by fire, vandalism, malicious mischiaf and dther perils usually coversd by a fire insurance policy with standard
extended coverage sndorsement, with loss, if any, payable 1o the Morigages, as its interesli may appear; sach insurance to be in an amount at
least pqual to the full insurable valus of the improvemants located on the Real Estats unless the M agee agroes in writing that soch inssrance
may bo in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgages until

the Debt ia paid in full. Tha original insurance policy snd all replacoment therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Morifagee.

The Mortgagor hersby assigns and pladgss to the Mortgagee, as further security for the payment of the Debt, each snd every policy of hasard
insurance now or hereafier in effect which insures said improvementa, or any part thereof, together wilh all the right, title snd intersst of the
Morigagor in and {0 sach and svery such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hasard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estats insured as specified above
then, at the elaction of the Mortgages and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
maorigage subject to foreclosurs, and thia morigage may be forscloged s hersinafier provided, and, regardless of whether the Mortgages declarm
the antire Debi dus and payable and this mortgage subject to foracloaure, the Morigages may, but shall not ba obligated to, insure the Real Estata
for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such riaks of loas, for its own benefil, the proceeds
from such insurance {lesa coat of collecting sama), if collected, 10 be cradited againat the Debt, or, at the slection of the Mortgages, such procesds
may be used in repairing or reconstructing the improvements located on tha Real Estate. All amounts spent by the Morigagee for insurancs or
for the paymaent of Liena shall becoms a debt due by the Morigagor 1o the Mortigages and at once payable, withoul demand upon or notice o
the Mortgagor, and shall be securad by the lien of this mortgage, and shall bear interest from datie of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referred to hersinabove.

As furthst security for the paymsnt of ths Debi, tha Morigagor hereby assigns and pledges to the Morigages the {ollowing described property,
vighta, claima, renta, profita, issuss and revenum: :

1. s}l renta, profits, issuse, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or harsafter

mdnhd. reserving to the Mortgagor, so long as the Morigagor is not in defauit hereunder, the right to receive and retain such rents, profits, issues
aAnd revenues,

2. all judgments, awsrds of damages and settisments hereafler made resulting from condemnation procesdings or the taking of the Real Estate,
or any pari thersof, under the powsr of sminent domain, or for any damage (whether caused by much taking or otherwise) 10 the Real Estats,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
sale of the Rea! Estate, or any psrt thersef, in lisu of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behall
of, and in the nama of. the Morigagor to sxecuts snd deliver valid acquittances for, and appeal from, any such judgments or awards. Ths Mortgages
may apply all such sums 30 recelved, or any part thersof, after the payment of all the Morigages's expsnsea in connection with any procesding
or transaction described in this subparagraph 2, including court costs and attorneys’ foes, on the Debt in such manner as the Morigages slecta,
or, at tha Mortgagse's aption, the sniirs amount, or any part thereof, 30 recsived may be released or may be used to rehuild, repair or restors any
oz all of the improvaments locatad on the Real Extats.

The Mortgagor agress to taks good cars of the Real Estats and all impmmtl located thereon and not to commit or permit any waste therson,
and st al] times to meintein such improvementsa in as good condition as they Row are, masonable wear and tear excepted,

Notwithetanding any other provision of this morigage or iths nots or notes evidencing the Debt, the Debt shall become immediatsly doe and
payable, at the eption of the Mortgages, upon the conveyance of the Real Esiats, or any part thersof or any interest therein.

The Mortgagor agrses that no delay or failure of the Mortgages 1o exercise any option to declare the Debt due and payable shall be deemad
s walver of the Morigages's right to axerciss such option, sither as to any past or present default, and it is agrood thet no terms or conditions
contained in this morigage may be waived, altered or changed except by a writlen instrument signed by the Mortgagor and signed on bohalf of
the Mortgages by one of ita officers.

Aftar default on the part of the Morigagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the forecicsure
of this morigags, shall be sntitlad to the appoiniment by sny competant court, without notice to any party, of a receiver for the renta, issum, revenuse
snd profits of the MEIIIH, with powar to lense and contro] the Real Estats, and with such other powers a3 may be deemed necepnary.

UPGN CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and svery instaliment thareof when due (which Debt includes
both (a} the indebtednases avidanced by tha promissory noie or notes hereinabove spacifically refarred to, as well as any and all extensions or renswals
or refinancing thersof, and (b) any snd ell other debta, obligstions or Labilitiss owed by Morigagor to Morigagee now existing or hereafter arising
before tha payment in full of the indebtedness svidanced by the promissory note or notea hareinabove specifically referved to, such aa any future
loan or any foture advance, and any and all axtansions or ranswals of same, or any part thereof, whether evidenced by note, open secount, sndorsament,
guaranty, pledge or otherwise) and reimbursss the Mortgagee for any amounts the Mortgages has paid in paymant of Liens or insurance premiuins,
and interest thereon. and fulfills al) of its obligations under this morigage, this conveyancs shall be null and void. But if: (1) any warranty or
reprasentation mads in this morigage ia brsached or proves false in any matevial reepect; (2) defautt is made in the due performance of any covenant
or agreamaent of the Mortgagor under this mortgage; (3) default is made in the paymeat 10 the Morigages of any sum paid by the Mortgages under
the authority of any provision of this mortgage; (4} the Debi, or any part thereof, remaina unpaid at maturity; (5) the intereat of the Hort;:ﬁ:;

in the Raal Esiats as andangersd by reason of the enforcement of any prior lisn or encumbrance thireon; (8) any statement n!' lisn in
sgainat the Raal Estatas, or any ?Il'l- thersof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
o tha existence or nonexistence of the debt or the lien on which such statement i - {7 any law iz passed imposing or suthorizing the imposition

of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such Lax from the principal or intersst of
the Debt, or by virtue of which sny tax, Han or assssameni upon the Real Esiate shall be chargeable against the owner of this mortigage; (5) any
of 1he stipulations contained in this morigsge is declared invalid or inopsrative by any court of competeni jurisdiction; (9) Morigagor, or any of
tham (a) shall apply for or consent to the appointment of a recsiver, trustee or liquidator thereof or of the Raal Estate or of all or a subsiantial
part of such Morigagor's asasts, (b} bs adjudicatsd a bankrupt or insolvent or file & voluntary petition in bankruptcy, () fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d) make a general assignment for the benefit of ereditors,
{e) fila m petition or an answer seeking reorganizstion or an arrangement with creditors or taking advantage of any insolvency law, or (f} file
an answyr admitling the matarial allegations of, or consent to, or default in answering, a petition filed sgainst such Mortgagor in any bmknpl'.r:r.
reorganization or insclvency procesdings; or (10} an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction,

- approving a petition sesking liquidation or reorgenization of the Mortgagor. or any of them if more than one, or appointing a receiver, trostes

or liguidator of any Mortgagor or of the Rea! Estats or of all or 2 subatantial part of the ssssts of any Mortgagor; then, upon the ha ing
of any ons or mors of said events, at the aption of the Mortgagee, ithe unpaid balance of the Debt shall at once become dus and payabls and
this mortgage shall be subject to foreclosurs and may be foreclosed as now provided by law in case of past-due morigages; and the Morigages
shall be autherized to take posseesion of the Real Estate and, sfter giving at least twanty-ons days notice of the time, place and terms of sale
by publication once m week for three consecutive weeks in some newspaper publishad in the county in which the Real Estate is bocatad, to sell
the Real Estats in front of the courthouss door of ssid county at public cutery, to the highest bidder for cash, and to spply the procseds of said
nale pa follows: first, io the sxpenss of advertising, Hll:ing and conveying the Real Estate and foreclosing this mortgage, including a readonable
atiorneys’ fes; second, to the payment of any amounts that have been spent, or that it may then be necassary to spend, in paying inwurance premivms,
Liens op-other sncumbrances, with intersst therson: third, 1o the payment in fel! of the balancs of the Debt whethar the sams shall or shall not
have fully matured at the date of said sals, bui no interest lhl“t collectsd bayond the day of sale; and, fourth, the balance, if any, to be paid
to the parly or partiss & g of record to by the owner of the Resl Estats ot the time of the sals, after dedocting the cost of asceriaining
who is such owner. Ths Morigagor agress that the Morigages may bid at any sals had under the leroue of this morigage and may purchase the
Rea! Estats if the highest bidder therefor. At the foreclosnre sale the Real Estate may be offersd for sale and sold as a whols withowt first offering
it in any other manner or it may be offersd for sale and sold in any other manner the Mortgages may slect.

The Morigagor & to pay sll costs, including reascnable attorneys’ fees, incurred by the Morigages in collecting or securing or attempting
to collect or sacure the Debt, or any part thareof, or in defonding or atiempting to defend the priority of this morigage against any hnrf or ancambrance
on the Rea! Estats, unless this mortgage is herein expresaly mads subject to any such lien or encumbrance; and/or all vosts incurred in the foreciosura
of this mortgage, sither under the power of sals contained harein, or by virtues of the dettes of any court of competent jurisdiction. The full amount
of such cosls incurred by the Mortgages shall be & part of tha Debt and shall be sscured by this mortgags. The purchaser at any such sale shall
be under no obligation to ses to ths proper application of the purchass money. In the svent of & sale hereunder, the Mortgagss, or the owner of
the Debt and mortgage, or avctionssr, shall executs to the purchaser, for and in the name of the Mortgagor, » statutory warranty desd o the
Real Estats.

Plural or singular words used herein to designate the undersigned shall be constreed to refer o the maker or makers of this morigags, whather
one or mors natural psrsona, corporations, associations, partnerships or other entitise. All covenants and agresments hersin mld_.i by the undersignaed
shall bind the hairs, personal repressntatives, successors and sssigne of the undersigned; and svery option, rvight and privilsge herein reserved
ar sacursd Lo the Mortgages, shall inure to the benafit of the Morigeges's successors and assigns.

IE witness whareo!, the undersigned Morigagor has (have) exscuted this instrumsent undsr seal on the dete Sxsi wntl‘.m above,
foproi Eere Qlndoins  Lulrres Qsondlee _ au
|

(SEAL) | (BEAL)
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Stats of Alabama ¥ i
ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County } 1
| t
{, the undersigned authority, a Notary Public, in and for said muntﬂr in said siate heraby certify that
Byron Fugene Alexander and Delores Alexsander
whose name(s) is {(are) signed to the foregoing instrument, and whq in (are) known to me, acknowledged before me on this day
| that, being informed of the contents of paid instrument, £_he Y_ executad the same voluntarily on the day the same bears I
date. !
| Given under my hand and official seal this . 4h day of _ May 1991
|
I ; 22 |
'thly commission expires:
| ;Fﬂ | E T R SO Y1
| NOTARY MUST AFFIX SEAL
|
|i
|| State of Alabama ¥ _‘
ACKNOWLEDGEMENT FOR CORPORATION |
l County } !

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whoss nama as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. |

Given under my pand and official seal this day of _ .19
: 1
Notary Public ]
& 'My commission expires: |
O ! |
i ? |
% NOTARY MUST AFFIX SEAL I
™ | ‘
State of Alabama } -
' ACKNOWLEDGEMENT FOR PARTNERSHIP
County } .

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

r |
whose name(s) as (general) (limited} , pariner(s) of 1
a{n) * (general) (limited) ||
parinership, and whose name(s) is {(are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, __ he __ as such partner(s), |
l and with full suthority, executad the sama voluntarily for and s the act of said partnership.
Given under my hand and official seal this day of .19
i Notary Public

' My commission expires:

' NOTARY MUST AFFIX SEAL
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:nnn;ncu 4t » point where the East line of the NW 174 of NW 1/4
“:::lznliaerz:nntip 24 North, Range 13 East intersects the Hnrtﬂ right
1y along the B t : :nutharn Reilvay Company and run thence Southvester-
the point of bnr: oundary of said Railway right of way 86 feet ta
Scuthvester] a? nning of the land herein described; thence continue
225 feat tu Yy a :ng thelNorth boundary of said Railrocsad right of way
cint ap to &8 point; thence Northvesterly 385 feet, more or less, to &
zzz faor ; ¢ North boundary of 68id quarter-quarter Section, whichis
e henc B.a:stlnf the Northeast corner of gaid quarter—quarter sectionj
225 teet tu:;n?H::::Enzrtc::::r ::n:;r; o -.;: o er Juarter section
eGeorge ass - .

fﬁ":ﬁ:"'ﬁ!'l’ glong the West boundary of -:1d n.nr;.351.i3f'sﬁ?'?::
Secti P3 nt of beginning; being situated inthe NW 1/4 of NW 1/4 of

en 3, Township 24 North, Rénge 13 Eagt, Shelby County, Alabanma.

Wan
O\
' ‘%E : 1 DNnod Tag +=rm—<
e £ 4 F e ——
o ~ 8 F . - FaB wr-
% b ‘If.-?'ﬂ.._‘——gﬁ
B Ne v F
R T o v, m
- BERTE SRR . T ——. x 1 4 Y
=] SIS A 4r5
. SR
| | ARuS .05
1_."'1. “ \-
W\
o\ ¥ R,
fr-'f ‘h.n. h .:'q.
‘ 1.'.,;.*-..‘-*"“ ) -




