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RECORD AND RETURN TO:
CENTRUST MORTGAGE CORPORATION, DOCUMENT CONTROL DEPARTMENT
350 SOUTHWEST 12TH AVENUE

DEERFIELD BEACH, FLORIDA 33442

[Bpase Abova This Lins For Racording Data]

MORTGAGE 239931-3

THIS MORTGACE ("Security Instrument”) is given on MAY 06 ., 1991 .'The grantor is
WALTER PIERCE AND JUDITH PIERCE, husband and wife

("Borrower™). This Becurity Instrument is given to
CENTRUST MORTGAGE CORPORATION

which is organized and existing under the laws of THRE STATE OF CALIFORNIA , and whose address is
350 SOUTHWEST 12TH AVENUE,

DEERFIELD BEACH, FLORIDA 33442 ("Londer"). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND SIX HUNDRED SEVENTY FIVE AND 00/100---—-—w—————m-————s======o—o-—s -

Dollars (U.S. § 84,675.00 ). This debt is evidenced by Borrowsr’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, dus and payabls on
JUNE 01, 2021 . This Becurity Instrument secures to Lendar: (a) the repayment of the debt evidenced by the Note,
with interest, and all renowals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Becurity Instrument; and (c) the performance of Borrower's covenants
and egresments under this Security Instrument and the Nota. For this purposs, Borrower does hersby mortgage, grant and
convey to Lender and Lender's successors and msaigns, with power of sale, the following described property located in
Shelby County, Alabama:

%Lut 45, according to the Survey of Ri.verchase West Dividing
:n_ERidge - First Addition, as recorded in Map Book 7, page 3, in
Nthe Probate Office of Shelby County, Alabama.

i

) '
. The Purchase Money Mortgage has been applied on the purchase price of the property
§ herein conveyed to Mortgagor simultaneously herewith,

which has the addresaof 2172 BAILEY BROOK : ’
Fmat}

BIRMINGHAM , Alabama 35244 ("Property Address™);

L/

3/\) Kyl {p Codej
l_. TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forsver, together with all the
improvements now or hereafter erscted on the prcperty, and all easements, appurtenances, and fixtures now or hereafter a part
’3 of the property. All replacements and additions shall alao be covered by this Security Inatrument. All of the foregoing is referred
to in this Becurity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is snencumbered, except for encumbrances of record. Borrower warrants
~  and will defend generally the titls to the Property against all claime and demands, subject to any sncumbrances of record.
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THIS SBECURITY INSTRUMENT «ombines uniform covenants fn'r national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Chargss. Borrower shall promptly pay when dus the
principal of and intareat on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on ths day monthly payments are dus under ths Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asseasments which may attain priority over this Bscurity Instrument as a len on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hasard or property insurance premiums; (d) ysarly flood insurance
premiums, if any; (a) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with ths provisona of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called
“Escrow Items." Lender may, at any timas, coliect and hold Funds in an amount not to exceed the maximum amount a lendsr for
a federally related mortgage loan may require for Borrower's escrow account under the federsl Real Estate Settiement
Procodures Act of 1974 as amendad from time to time, 12 UV.B.C. § 2601 ¢f seq. ("RESPA"), unless another law that appliss to the
Funds sets a lesser amount. If so, Lender may, at any timse, collsct and hold Funds in an amount not to excesd the lesser
amount. Lander may estimats the amount of Funds due on the basis of current data and reasonable sstimatea of expenditures
of futurs Escrow Itams or otherwise in accordance with applicable 1aw.

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the sacrow account, or
verifying the Escrow Items, uniess Lender pays Borrower intsrest on ths Funds and applicabls law permits Lender to make
such a charge. However, Lender may require Borrowsr to pay a one-time charge for an indepsndent real astats tax reperting
sarvice usad by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresmaent is made or
applicable law requires interest to be paid, Lendsr ahall not be required to pay Borrower any interest ar earnings on the Funds.
Borrower and Lender may agres in writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dsbits to the Funds and the purpose for which each
debit to the Funds was mads. The Funda are pledged as additional security for all sums secured by this SBecurity Instrument.

If the Funds held by Lender exceed the amounts permittad to bs held by applicable law, Lender shall account to Borrower for
the oxcess Funds in accordance with the requirements of applicable law. If the ampunt of the Fundas held by Lendar at any timas
is not sufficient to pay the Escrow Items when dus, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendar's sole discrstion. |

Upon paymaent in full of all sums secured by this Becurity Instrument, Lender shall promptly refund to Borrowsr any Funds
held by Lender. If, under paragraph 21, Landar shall acquire or sell ths Property, Lander, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lander at the time of acquigition or sale as a credit against the sums secured by this
Security Instrument.’ '

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargss dus under ths Nots; second, to amounts payabls under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, finss and impowitions attributable to the Property
which may attain priority aver this Security Instrument, and leasshold paymants or ground rents, if any. Borvowsr shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowasr shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes thess payments directly, Borrowsr shall promptly furnish to Lender receipts evidencing the
payments.

Borrowser ahall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: () agress in
writing to the payment of the obligation secured by the lisn in 2 manner acceptable to Lander; (b) contests in good faith the lien
by, or defends against snforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
snforcamaent of the lisn: or (¢) secures from the holder of the lien an agreement satisfictory to Lander subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrowsr a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresftar erscted on the
Property insured against loss by fire, hazards included within the term "sxtendsd coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintainsd in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval
which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain covarage to protect Lender's righta in the Property in accordance with paragraph 7.
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Al] insurance policies and renewals shall be accapiable to Lender and shall include a standard morigage ciause. Lender shall
have the right to hold the policies and renewals. If Lander requires, Borrowsr shall promptly glve to Lander all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may maks proof of loss if not made promptly by Borrower. |

Unlese Lender and Borrower otherwise agres in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lendar's security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Becurity Instrument, whether or not then dus, with any excess paid to Borrowsr. If Borrower abandons the
Property, or dosa not answar within 80 days a notice from Lender that the insurance carrisr has offerad to settle a claim, then
Lender may collect the insurance procesds. Lender may use ths proceeds to repair or restors the Property or to pay sums
secured by this Security Instrument, whether or not then dus. The 30-day period will begin when the notics is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is aoquired by Lender, Borrower's right to any insurance policies and procesds resulling from
damage to the Property prioe to the ecquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the aequisition. ;

8. Oocupanocy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leascholds. Barrower shall occupy, sstablish, and use the Property as Borrowe?’s principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s prineipal residence for at least
one year after the date of occupancy, unless Lender othsrwise agress in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances sxist which are beyond Borrowsr's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorats, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procesding, whather cvil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lendsr’s security intsrest.
Bartowsr may cure such a default and reinstate, as provided in paregraph 18, by causing the action or procesding to be
dismissad with a ruling that, in Lender's good faith determination, preciudes forfaiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Becurity Instrument or Lendet’s security interest. Borrower
shall also be in default if Borrowsr, during the loan application process, gave materially false or inaccurate information or
statoments to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Nota, including, but not Hmitsd to, representations conesrning Borrower’s occupancy of the Property as a principal residence. If
this Becurity Instrument is on a leasshald, Borrower shall comply with all the provisions of the leass. If Borrower acquires fes
title to the Property, the lsasshold and the fee title shall not merge unless Lendsr agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresmenta contained
lntlﬂlﬂmuﬂtylnsuumt,nrﬂunh-hwMmmmdpdﬂmﬂymmwnﬁ@hinﬂuﬁmimchnn
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lender may do and
pay for whatever is necsssary to protact the valus of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secursd by a lien which has priority over this Bscurity Instrument, appearing in court, paying
reasonable attornsys’ fess and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lander doss not have to do so. Q

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowsr and Lender sgres to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Nots rate and shall be paysble, with interesst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Ea-cuﬂtylnlhumtnt,]iorramrshﬂlmﬂupromium-mqiﬂmdmmainminﬂumuwmmmm-mmﬁrmm,
the mortgage insurance coverage required by Lendsr lapses or conses to be in effect, Barrower shall pay the premiums required
to obtain coverage substantially squivalent to the mortgage insurance previcusly in effact, at a cost substantially squivalent to
the cost to Borrowsr of the mortgage insurance previcusly in effsct, from an alternate martgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrowar shall pay to Lender each month a sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurancs coverage lapssd or ceassd to
be in effect. Lender will acospt, use and retain these payments a loss reserve in lieu of mortgage insurance. Loss reserve
paymnnumynnlunﬂrhroquirod.nﬂ:oupﬂanofhndnr,ifmwmﬁnﬂumuntmdfmﬂnpﬁod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowsr shall pay
the premiumlrnqulndtumlinhinmminmnuinoﬂ'ut,nrtupmvidanhum,unﬁlthoroquimmtfnr
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Laender or its agent may make reasonable sntriss upon and inspections of the Propsrty. Lender shall give
Borrowesr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation. Ths procesds of any award or claim for damages, direct or consequential, in connection with any
mndemnnﬁnnuruthnrhhngn!’anymﬂdh?mr@.mhmwyminﬂmofmdommﬂm,mh«obyﬂmdmd
shall be pald to Lendar.

Inthlawntufntutnltahn:ofﬂn?ropcrw,ﬂumdllhd!halppﬂodmthammﬂﬂmdbyﬂﬂlﬁmnityhmnt,
whether or not then du-,withmymupddhﬂarmm.lnﬂuwmtdlparﬁulhhngd’thoPrapcrtyinwhichthntnir
mnrhtvﬂmnftthmpor@immﬂnhlrhﬁrcﬂuhhngh-qunltuurwhrthnnﬂumtdﬂummmﬂhythil
Becurity Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured
by this SBecurity Inn‘lrum-htlhl]lhqnduﬂdhythommntofﬂupmmdlmulﬁpﬁodbyhhllamﬁuﬁum(l)thctotll
amount of the sums secured immediataly bsfors the taking, divided by (b) the fair markst value of the Property immediately
befors the W.Anyhlmmﬂlhpddhhmm.lnﬂumtnflpuﬂﬂ taking of the Property in which the fair
mnrkntvnlulﬂfthlMimnudllhlyhlfonﬂnukingillmthmthllmuuntnfﬂnmmlnmrcdimmndiuhlyhfanﬂu
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall
bunpplildtuﬂnmmlmrtdbyﬂﬂlﬂmﬂwlnm“ntwh-ﬂmrmnotth-mmﬂundn-.

lfthlPmportyhlhmdomdbyw'r,nrif,lﬂnnoﬂubyhndﬂtnﬂmmthatﬂum&mmrnﬂeﬂmmaktm
nwardnrntﬂuncluimfurdumaﬂn.ﬁnmwﬁﬂlturupundhhndnrﬁﬂﬂnmm:furﬂu dats the notice is given,
IandarilluthaﬂndhmllmmdnpplythMntihupﬂnmdﬂurhmﬂmwwdﬂuﬁomwhﬂum
secured by this Becurity Instrument, whether or not then due. |

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

1L Borrowar No#s Relsassd; Forbsarance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this SBecurity Instrumont;rantodbylmdnrhnmrmininhMDmew-r
shall not operate to releass the lability of the original Borrower or Borrowsr’s successors in interest. Lender shall not be
roqiﬂridtum-nupmm&lnpapinltmymmininhmturumutnuhndtim-ﬂ:rpaymmturoth.rwiumodifj
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrown"lwlnmhﬂmmwwm&rinmrddngmyﬁghtmmwnhﬂlmtbnlwnimofur

Yo preciude the exercise of any right or remedy.
N 14. Buocessors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
"3 Becurity Instrument shall Mndmdhmﬂtthommmdnﬁmdhndarmdﬂmnﬂr.mh&uthﬂnmﬁdmof
s+ paragraph 17. Borrowsr's covenants and agresments shall be joint and several. Any Borrower who co-signs this Becurity
= Inetrument but does not sxecuts the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Bm'rnwnt’lmt-mltinthtPmpcﬂ:yundnrthltnrm:ufﬂlilﬂuudwlnmm;{b)ilnntpormaﬂyoh]iptadtnpnyﬂumml
HeurodbytlﬂuﬂocurltyInmwnt;mdtc}wﬂuthndormdwnﬂmnmmmmmmnd.modi&,ﬁnhlrnr
make any accommodations with regard to the terms of this Security Instrumant or the Note without that Borrower’s consent.
13.Loan Charges. If the lcan mndbythisﬁucuﬂwmntilmbjﬁmnhw which sets mazimum loan charges,
£ and that law is finally interpretad so that the interest or other loan charges collected or to bs eollected in connection with the
Imﬂmdmprmiﬂo&“mlu,mm{l)mymlmchmMhﬁrﬂluudbythomuntmtnr-dmm-chm
I:nthiparnﬂmdﬁmit;md{b)mrmmlnhudymﬂmdfmnanwwhidanmd&dparmimdlimihwﬂlhnfnnd-dtu
Ban'owmlnnd-rmydmnt.umlhthil_ruﬂmdbyrodudn;tlupﬁnﬁp-lowulundﬂﬂuﬂohnrbymﬂingndirmtpqmnt
tnﬂnmwn.Iflnfnndrodnm]:ﬂndpnl,th_omdmﬂmwiuhmhdunpnrﬁdmpuymmtﬁﬂmutmywtchm
under the Note.

14. Notloes, AnynoﬂutuBnrmwmﬁMfminthilﬂnmitylmhummtlhnllhtglmhydﬂiwﬂngitu'hymdungit
byﬂrltclmmnﬂunlmlpplluhl-hwuqiﬂmuudumﬂ\armﬂmimm&ﬂlhﬁmhdhﬂuMMur
lnyumnraddnuﬁormwdodgnﬂubynﬁﬂutnhndnnhymﬁumhndirlhlﬂhdﬂnhyﬁmdnﬂmﬂlhlmdﬂ’l
address stated herein nrmynﬂurnddnuhndnrduimmbymﬁuhﬂmm.hnrnoﬁuprmﬁdodﬁwintlﬂnﬂmnity-
Innmlm-nuhnllbodnmldhhnﬂbomgimh&mmwmmnﬁmumﬁmmﬂﬂswﬂn

15. Governing Law; Sevarability. This Bacurity Instrument 'shall be governed by federal law and the law of the
jurisdiction in whiehl'.hnPmportjrinlouhilnﬂu-mtth:tmy'praﬂdmurdauuofﬁdlﬂwmﬂyhmmtnrthnNm
mnﬂluhwithnppliuhhllw,luchmﬂlchhﬂlnﬂaﬁdoﬂ\nmﬂﬁmdﬂﬂlwwhmmmtnﬂhﬂmmchmh
givanoﬂhtwimnutthomnﬂicﬂngprovidnn.'l'nthllmdﬂtlpmﬂdumofﬁﬂl&cuﬂtyhmtmdthnﬂmmmh
be saverable.

16. Borrowsr’s Copy. Borrower shall bs given ons conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
i¢ is sold or transferred (or if a bensficial interest in Barrower is ascld or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lendar may, at its option, require immediata payment in full of all suma secured by this
Becurity Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by federal law as of the date
of this Becurity Instrument.

o - we_f

x 342



) ) Fl F
Fe - - : ol ¥ oo ol T R
R L T —aka, T T T, | — —dA My wm. AT 1.1“?[‘:’.:-.....'.-._-5__,-“‘,._ R R sl L .-:' Tew T, )

..;..

I
I

If Lendsr sxercisss this option, Lender shall give Borrower notios of acceleration. The notice shall provide a period of not lase
than 80 days from the dats the notice is delivered or mailed within which Borrowar must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of thia period, Lander may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowsr.

18. Borrower’s Right to Reinstate. If Borrower mests cortsin conditions, Borrower shall have the right to have
enforcement of this Becurlty Instrument discontinusd at any time prior to the sarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before aale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Sscurity Instrument. Thoss conditions are that Borrowar: (a) pays
Lender all sums which than would be dus undar this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enfbreing this Becurity Instrumant,
including, but not limited to, reasonable attornays’ fees; and (d) takes such action ss Lender may reasonably requirs to ansure
that the lien of this SBecurity Instrument, Lender’s rights in the Property and Borrowsr's obligation to pay the sums secured by
this Becurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerution under paragraph 17. |

19, Sale of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this Becurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (knawn
as the "Loan Bervicer”) that collects monthly payments duse under the Note and this Security Instrument. Thers also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Nots, If there is a change of the Loan Ssrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabls law. The notics will state the name
and address of the new Loan Bervicst and the address to which payments should bs made. The notice will also contaln any
other information required by applicabls law. |

£0. Hasardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

o Hazardous Subsatances on or in the Property. Borrower shall not do, nar allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
-3 the Property of small quantitiss of Hazardous Bubstances that are generally recognized to be appropriate to normal residential

s uses and to maintanance of the Property. i
Borrowsr shall promptly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by any
C\]} governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
=3 Law of which Borrowsr has actunl knowladge. If Borrower learns, or is notified by any governmental or regulatory autharity,
mﬂmtanyr-moﬂ]wohrnmd-ﬂmdm}hmmmnﬂmﬁngmﬁmmhw,mumpmmptly

» take all necessary remedial actions in acocrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosens, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials. As usad
in this paragraph 20,-"Environmental Law” means federal laws and laws of ths jurisdiction where the Proparty is located that
relate to health, safaty or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lander furthar covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otharwise). The notice shall specify: (a} the defauli; (b) the action required to
oure the default; (c) a date; not less than 80 days from the date the notice is given to Borrowsr, by which the
default must be cured; and (d) that failure {0 oure the defanlt on or before the date specified in the notice may
resuif in asocaleration of the sums secured by this Becurity Instrumaent and sale of the Property. The notice shall
furiher inform Borrower of the right to reinstate after acceleration and the right to bring & court action to assert
the non-existence of a dafault or any other defense of Borrower to acosleration and sale. If the default is not cured
on or befors the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sscured by this Security Instrument without farthey demand and may invoke the power of sale and any
other remadies permitted by applicabls law. Lender shall be entitled to colleot all expeness incurred in pursning
the remedies provided in this paragraph 11, including, but not limited to, reasonabls atiorneys’ foes and costs of
title avidenca.

If Lander invokss the powsr of sale, Lander shall give a copy of a notios to Borrowsr in the mannar provided in
paragraph 14. Lender shall publish the notios of eale onos & week for three consecutive wesks in a newspaper
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published in Shelby County, Alabama, and thersupon shall sell the Property to the highest bidder
at publio auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchasey
Lander’s deed conveying the Property. Lender or itz designes may purchass the Property at any sale. Borrower
covenants and agrees that the procseds of tha sale shall be applied in the folloWwing order: (a) to all expenees of the
sale, including, but not limfted to, reasonable attorneys’ foes; (b) to all sume gecured by this Becurity Instrument;
and {c) any excass to the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lendi shall release this Security Instrument

without charge to Borrowsr. Borrower shall pay any recordation coats,

38. Waivers. Borrower waives all rights of homestend exemption in the Property and relinquishes all rights of curtesy
and dowsr in the Property.

24. Riders to this Becurity Instrument. If one or more riders ars sxscuted by Barrower and recorded together with this
8ecurity Instrument, the covenants and agreemsnts of each such rider shall be incorporated into and shall amend and

supplement the covanants and agreemants of this Security Inltrummt as if the rider(s) were a part of this Becurity Instrument.
[Chack applicable box{es)]

Adjustable Rats Rider Condomirfum Rider [[] 1-4Pamily Rider
Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rats Improvement Rider Becond Home Rider
Other(s) [specify) '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sscurity Instrument and in
any rider(s) axecuted by Borrowasr and recorded with it.

Witnosses: ' | : -~
_ (s O -
: r' i r‘}‘}- Cr * TER EIERCE .Borrom
B NS EE O FT |
TENT WASTE Social Security Number-___ [N
: :
HAY -9 py I: 39 1 (Seal)
ITH PIERCE -Borrowar
& Rl Soctl Sacurity Noraber ___ IS _
c7D E
E ) e - (Boal)
o- 6 - e ot e A | -Borrower
g B ' ... Dale e f
B, Loy sminrd ¥
‘:.'—.u; m {Seal)
-t -Borrower
|
Social Security Number
[#pace Below This Lins For Ackoe wlsdgmani]
STATE OF ALABAMA , JEFFERSON County su:
On this 06TH day of MAY , 1991 L ,

a Notary Public in and for said county and in said state, hereby certify that WALTER PIERCE AND JUDITH PIERCE

whose narmne(s) ARE signed to the foregoing conveyance, and w;hn ARE  known to me, acknowledged before m.

that, being informed of the contents of the conveyance, THEY executed the same voluntarily and as THEIR
aet on the day the same bears dats.
(liven under my hand and seal of office this the 06TH ?
My Commission sxpives:
Angust 26, 1994 J. DAH TA

‘Ihilinlh'um-ntwupramdby CENTRUST MORTGAGE EORPO IOH
350 SOUTHWEST 12TH AVENUE

DEERFIELD BEACH, FLORIDA 33442

|
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