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MORTdAGE

THIS MORTGAGT (“Sccurity Instrun ent®) is given on MARCH 22.
1991 I'ne granior is FDUHGDERLEE,HlRRIEI}.Bﬂd‘HifE.EuiLieLEE

----------

e v reestreset et LRSS SRE TS ... ("Borrower"). This Securily Instrument is givento ...
""PHE PRUDEMTIAL HOME MORTGAGE COMPANY, IKC.  _ . . whichis organized and existing
ander the laws of  THE STATE OF NEW JERSEY a0 WHOSC BAGIESS I8 .oovvv.oeees e eemessssssssesemsastsasssnsnesens

8000 MARYLAND AVEKUE, SUITE 1000, CLAYTON, MISSQURI 63105 . (leader).

ak

I.]'-{'IE'I'-I.'!WEF owes |.onder the pl‘incipﬂl sum of - EIEﬁ"EY; E.i‘&‘ﬁ.i “.i’ﬁ'ﬁ.ij‘g:li‘ﬂlnr | iiﬁ.ﬁ".ﬁﬁl} 100

--------------------------------------------------------------------------------------------------------------------------------------

Dollars (US. S........882000.00 e reerrsssmsssmsenss ) TS dEbL is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”), which provides for monthly paymenis, with the full debt, il not

said carlior, duc and payabloon APRIL 01, 2008 st . "This Sccurity Instrument
secires b0 lender: (a) the repayment of the debt evidenced by ithe Note, with inlerest, and all rencwals, exlensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under parsgraph 7 to prolect the sccurily of this
Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrumel and
e Note, For lhis purpose, Borrowcer does lierchy morlgage, grant and convey lo Lender and lender’s successors and

assigns, with poveer of sale, the following described praperly localed in SHELBY . County, Alabamu:

lllllllllllllllllllllllllllllllllllllllllllllllllllllll

L3

| LOT 47, ACCORDING -TO THE SURVEY OF SADDLE RUN SUBDIVISION. AS
RECORDED IN MAP BOOK 11, PAGE 28, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY, ALABAMA.
MINERAL AND MINING RIGHTS EXCEPTED.

I, Eui Lie Lee am executing this mortgage solely to subject
the property herein to the lien of this mortgage. I am undertaking no personal
responsibility for the payment of the debt secured hereby.
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’ THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMENT NMORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPEKSE INVOLVED
IN HAXDLING DELINQUENT PAYMENTS.

whicli has the address of ... Ho1 1. Sll]'.lH.E RIJH CIRCLE .......... ' PELHIH ................. '
(Strewl} {City}
Alahama .. 3512“ .......................... ("Property Address®);
- {ZIp Coda)

To 1IAVE AND TO FHOLD this property unto Lender and Eender’s successors and assigns, forever, logether wilh all
the improvements now or hereafler crecled on ihe property, and all easements, rights, appurienances, rents, royallies,
mincral, oil and gas rights and profits, waler rights and stock and all fixtures now os hereaflcr a part of the property.  All
replacerients and  additions shall also be covered by Lhis Security Instrument.  All of the foregoing is refereed ta in this
Securily Instrument as the "Property.” |

BORROWIR COVENANTS that Borrower is lawfully scised of the eslale herchy conveyed and has the right to
morigage, gramt and cenvey the Property and that lhe Propertly is uncncumbered, excepl for encumhrances of record,
Borrower warrants and will defend generally the litle to the Property against all claisns and demands, subject (o any
cncumbrances of record,

T1NS SECURITY INSTRUMENT comhines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to conslitute a uniform securily instrument covering real properiy.

CORLEY, MONCUS & WARD, PL- e

ALAB /" “iyorngle Family--FNMA/FHLMC UNIFORM msmu":s,i.n Form 3001 12/83
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UNIIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments arc duc under the Note, until the Nole is paid in (ull, a sum ("Funds”) equal to
onc-lwelfih of: (a) yearly laxes and assessments which may atiain  priority over this Sccurily Instrument; (b) ycorly
lcaschald payments or ground renis on the Property, if nny! {c) yearly hazard insurance premiuoms; and {d) yecarly
mortgage insurance premiums, iFany. Thesc items are called "escrow items.” Lendor may cstimale the Tunds due on the
basis ol current dala and rcasonable estimates of luture escrow items,

The Funds shall be held in an instilution the deposits or accounts of which are insured or guaraniced hy a federal or
stale agency (including lender If Lender is such an institution).. Lender shall apply the Funds 1o pay the cscrow ilems.
l.cnder may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
l.ender may agree in writing thal interest shall be paid on the Funds. Unlcss an agreement is made or applicable law
requires inlcrest 10 be paid, Lender shall not be required Lo pay Borrower any interest or carnings on the Funds.  Lender
shall give to Borrower, withoul charge, an annual accounling of the Funds showing credits and dcebits 1o the Funds and the

purpase lor which each debil 1o the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

Il the amount of the Funds hetd by Lender, togeiher with the futbre monthly payments of Funds payable prior to
the due dales of the cscrow ilems, shall exceed the amount required to pay the escrow ilems when due, the cxcess shall be,
ul Borrower’s option, cither promptly repald 10 Dorrower or crediled to Borrower on monthly paymenis of Founds, Il the
amount of tho IFunds held by l.ender is not sufficiciit to pay tho cscrow items when due, Borrower thall pay lo Lender any
amounl necessary (o make up the deficiency in one or more paymenis as required by [ender.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompuy ecfund 16 Borrower
any 'unds hcld by Lender. If under paragraph |9 the Properly is sold or acquired by Lender, lendcer shall apply, no later
than immediately prior o the sale of the Property or ils acquisition by Lender, any FFunds held by Lender at the time of

o—q application as a credit against the sums sccured by this Scecurity Instrument.

}. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under

i paragraphs 1 and 2 shall be applied: firsl, o late charges due under Lthe Note; second, 1o prepayment charges due under the
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Noie; third, 1o amounts payable under paragraph 2; fourth, 1o intcrest due; and last, 1o principal duc.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atlributable 1o the
Preperly which miay atlain priorily over this Sccurity lnstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligalions in the manncer provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on Ume direcily to the person owed paymenl  Berrower shall prompuly fornish to Lender all notices ol amounis
lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to 1.ender
receipls evidencing the paymentis. _ |

Borrower shall prompily discharge any licn which has priority over this Security Instrumenl unless Borrower: (a)
agrees in wriling Lo the payment of the obtigation sccured by the lien in a manner acceptable to Lender, (h) conlests in good
[aith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinioen opeorale to
prevent the enfercement of the lien or forfeilure of any part of the Property; or (c) secures from the holder of the lien an
agreement salisfactory o Lender subordinating the lien to this Securily Instrument.  If Lender determinces thal any part of
the Property is ‘subject to a lien which may .attain priority over Lhis Security Instrumcent, Lender may give Borrower a
nolice identifying the lien. Borrower shall sadsfy the lien or take one or more of the actions sel forth above within 101 days
ol the giving of nolice. . '

5. Hazard Insurance. Borrower shall keep Lhe improvements now cxisting or hereafler erected on he Property
insured against loss by fire, hazards included within the term  “extended coverage”™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in Lhe amounis and for the periods that  Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to f.ender’s approval which shall not bhe
unrcasonably witliheld,

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morigage clause,
l.endler shatl have the right 10 hold the policies and renewals. 1 Lender requires, Borrower shall prompily give to 1.ender
all reccipis of paid premiums and renewal nolices. In the event of loss, Borcower shall give prompt notice 1o the insurance
carricr and l.ender. Lender may make proof of koss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair
of the Properly damaged, if the restoralion or repair is economically feasible and Londer’s sccurity is not lessened. If the
restoralion or repair is nol economically feasible or Lender’s sccurity would be lesscacd, he insurance proceeds shall be
applied Lo the sums securcd by this Securily Instrument, whether or not then due, with any cxcess paid (o Borrower. I
Norrower abandons Lthe Properly, or does nol answer within 30 days a notice from Lender thal the insurance carrier has
affered to scille a ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or 1o pay sums secured by Lhis Security Instrument, whether or not then duc. The 30-day period will begin
when the nolice is given. |

Untess Lender and Borrower otherwise agree in wriling, any applicalion of proceeds o principat shall not extend or
posipone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and procecds resulling
(rom damage to the Properly prior to the acquisition shall pass 1o Lender to the extent of the sums secured by  this Sceurity
Ynstrument immediatcly prier Lo the acquisition, |

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nol destroy, damage or substantially
change the Properly, altow lhe Property 1o deteriorale or commit wasle. Il this Sccurity ' Inslrument is on  a leaschold,
Borrower shall comply with the provisions of the Icase, and il Borrower acquircs fee lille 1o the Property, the leaschold and
fee tille shall nol merge unless |.ender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenanis and agreements contained in this Securily lustrument, or Lthere is a legal proceeding that may significantly affcct
l.ender’s rights in the Properly (such as 8 proceeding in bankrupicy, probaic, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and .onder’s righis
in the IProperty.  Lender’'s aclions may include paying any sums secured by a lien which has priorily over this Sccurily
Instrument, appcearing in court, paying reasonable nttorneys’ fees and entering on the Property Lo make repairs.  Although
l.enider may take action under this paragraph 7, |.ender does not have Lo do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by  this
Sccurity Instrument. Unless Borrower and 1.ender agree wo other terms of payment, lhese amounls shall bear interest roam
the date of dishursemont at the Nole rale and shall he payable, wilth interest, upon nolice [rom l.ender o Borrower
requesting payment.
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If lender required morigage insurance as a condition of making lhe loan sccured by this Sccurily Instrumenl,
Norrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremicent for the
insurance lerminates in accordance with Berrower's and Lender’s wrilten agreement or applicable law.

8. Inspection.  Lender or ils agent may make reasonable entrics wpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnilion o other taking of any part of the I‘mi:tcrly; or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to |.ender, _ | |

In thc event of a lotal taking of the Properly, the proceeds shall be applied o the sums secured by this Sccurily
Instrumcnt, whether or pot then due, with any excess paid o Borrower. In the event of a partiat taking of the Property,
unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security losirument shall be reduced by
the amount of the proceeds moltiplied by the following fraction: (a) the lotal amount of the sums sccurcd immediately
before the taking, divided by (h) the fair markel value of the Properly immediately before the 1aking. Any balance shall he
paid 1o Borrower. *

Il the I*roperty is abandened by Borrowcr, or if, afler noticc by Lender to Borrower that the condemnor offers Lo
make an award or scitie a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice
is given, Lender is sulthorized to cotlect and apply the proceeds, aL its oplion, cither to restoralion or repair of the Property
or Lo the sums sccurcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Dorrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nol Released; Forbearance By Lender Not a Walver.,  Extension of the tGme for paymenl of
modilication of amortization of the sums sccured hy this Security Instrument granied by Lender lo any successor in
jimerest of Borrower shall not oporate o release the liability of the original Borrower or Borrower’s successors in interest.
l.ender shall not be requircd lo commence procecdings against any successor in inlerest or refuse lo extend time for
payment or oltheswise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interesl. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or prectude the excrcise of any righl or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemenis of
Ihis Sceurity Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Dorrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this Scourity
Instruiment but does not exccule the Nole: (a}is co-signing this Security Instrument only lo morigage, granl and convey
ihal Boreower's interest in the Propertly under the terms of Lhis Security Inswrument; (b) is nol personally obligaied to pay
the sums sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend,
modily, forbcar or make any accommodalions with regard 1o the terms of this Security Instrument or the Note withoul
that Borrower’s consenl.

12. Loan Charges. I the loan securcd by this Security Instrument is subjecl lo a law which sets maximum  loan
charges, and that Jaw is finally interpreted so that the intercst or other loan charges collected or Lo be collecled in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amonnl
neecssary Lo reduce the charge to  the permitted limit; and (b) any sums already collected from Borrower which cxceeded
permitted limits will be refunded 10 Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Noie o by making a direct payment to Borrower. I a refund reduces principal, the reduclion will be treated as a
partinl prepayment withoul any prepayment charge under the Note,

13. Lepislation Affecting Lender’s Rights.  IF enaciment or expiralion of applicahie laws has the cffect of
renndering any provision of thie Nole or this Sccurity Instrument unenforceable according 1o its terms, Lender, at ils option,
may require immediate payment in fult of all sums secured by this Security Instrument and may invoke any remedies
permilted by paragraph 19. If 1.ender exercises this option, Lender shall take the steps specified in Lhe sccond paragraph ol
paragraph 17,

I4. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dirccicd to Lhe
Properly Address or any other address Borrower designates by nolice lo Lender. Any notice Lo Lender shall be given by
lirsl class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower.  Any nolice
provided for in this Security Insirument shall be deemed to have boen given to Borrower or I.ender when given as provided
in this paragraph. |

15. Governing Law; Scverability. This Sccurity lasirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily Insirument or the
Notc conflicts with applicable law, such conilicl shall not aflect other provisions of this Security Instrument or the Noic
which can he given eclfect without the conflicling provision. Vo this end the provisions of this Security lastrument and the
Noie are declared 1o be severable. :

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security lastrument.

I17. Transfer of the Property or & Beneficial Interest in Borrower.  (fall or any part of the Property or any
interest in it is sold or transferrcd (or il a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without .ender’s prior wrillen consemt, |.ender may, at its option, require immediate payment in full of all sums
securcd by this Securily Instrument. However, this option shall not be exercised by l.ender il cxercise is prohibited by
federal law as of the date of this Sccurily Instrument.

IT |.ender cxercises this oplion, Lender shall give Borrower nolice of acceleration, The netice shall provide a period
of not icss than 30 days from the datc the nofice is delivered or mailed within which Borrower must pay all sums sccurcd by
this Security Instrument. IT Borrower Mails to pay these sums prior 1o the expiration of this period, lender may invoke any
remedies permilted by this Sccurily Instrument without further notice or demand on Borrower,

I18. Borrower’s Right 1o Rcinstate. | 1f Rorrower meets cerlain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (a) 3 days (or such alher peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in this
Sccurily Instrument; or (b) entry of a judgment cnforcing this Securily Instruineni. 'Thosec conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleralion
occurred: () cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing  this
Security Instrument, including, but not limited to, reasonable atterneys’ fees; and (d) takes such action as b.ender may
reasonably require to assurc that the lien of this Security Insrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Insirument shall continue unchanged. Upon reinztatement by
Borrower, this Sccurity Insicument and the obligations secured herchy shall remain fully effective as i no acceleration had
occurred. llowever, this right 1o reinstate shalt not apply in the casc of acceleration under paragraphs 13 or 17,
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NON-UNIFORM (COVENANTS. Borrower and Leader further covenant and agree as follows:

19. Acccleration; Remcedics. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument {hul not prior to acccleration under paragraphs 13 and
17 unless applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaunlty (c) a date, not less than 30 days from the date the notice is givnn to Borrower, by which the dr:fault must be cured;
anel (tl} that I'ailurc to curc the defanlt on or before the date specificd in the notice may result in acccleration of the sums
sceured by this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rcinstate after acceleration and the right to bring a court action to asscri the non-existence of a defavlt or any other
defense of Borrower to acecleration and sale. I the default is not cured on or before the date specified in the notice,
Laender at its option may require immediate paymcnt in full of aft sums sccurcd by this Security Instrument without
furtiver demand and may invoke the power of salc and any other remedics permitted by applicable law.  Londer shall be
enditled to colleet all expenscs incurred in pursuing the remedics provided in this paragraph 19, including, but not limited
to, reasonable attorneys” fees and costs of title evidence, l

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the mansier pravided in
paragraph 14. Lender shall publish the notice of salc onve a week for three consccutive wecks in a newspaper published in

o SHEIBY..oieevinensnenevnnn.. County, Alabama, and thercupon shall selt the Property to the highest bidder at
puhlu: auction at the front door of the County Cuurtha-usc of this Cnunty L.ender shall deliver to the purchaser Lender’s
deed conveying the Property.  Lender or its designee may purchasc the Property at sany sale.  Borrower covenants and
agrees that the proceeds of the sale shall be applicd in the following order: (a) to all cxpenses of the sale, including, but
nod limited to, reasonable altorneys’” fees; (b) 1o all sums secured by this Sccurity Instrument; and (¢) any excess o the
person or persons legally enlitled to it.

20, Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the [Propery, l.ender (in
person, by agent or by judicially appoinied receiver) shall be entitled to enter upon, 1ake posscssion of and manage the Property
and 1o colfect the rents of the Properly including those past due. Any rents collected by [ender or the receiver shall he applicd
first lo payment of the costs of management of the Property and colleclion of rents, including, but not limited to, receiver’s fces,
premiums on reeciver’s bonds and reasonable allorneys’ fecs, and then (o the sumns sccurcd by his Securily Instrument.

21. Rcleasc. Upon payment of alf sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
withoul charge lo Borrower. Borrower shall pay any rccordation costs.

22. Waivers. Borrower waives all right of homestead cxemption in the Property and relinquishes all rights of curicsy
and dower in the Property. | .

23. Riders (o this Security Instrument. If one or more riders are excculed by DBorrower and recorded together with
this Sccurity Instrumenl, Lhe covenants and agreemenlts of each such rider shall be incorporated inlo and shall amend and
supptement the covenants and agreements of this Sccurity Inslrumcnl as il the rider(s) were a part of this Security Insiroment.
(Check applicable box{ecs)) S

Aiﬁju:uhle Rate Rider Condominium Rider : 2 - 4 IFamily Rider
(iradualed Paymenl Rider |:| Planned Unit Development Rider
Other(s} {spccify)
BY SIGNING BIILOW, Borrower accepls and agrees Lo the terms and covenanls contained in this Securily Instrument and in
any rider(s) excculed by Dorrower and recorded with it.
Wilncsses:
- .... (Seal)
e -Borrowar
AR 13
- : T\": {I“. .. h
1'. 1l'||1q'i1'~.‘.i1'; e T
Lo T et eerernes ,.h\ ...................... (Scal)
. g R Borrower
U . X
. A
....................................... ‘,‘,.,Lrh"h (Seal)
y o Naer -Bosrower

STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Notary Public in and for said county and in said state,
hereby certify that Foung Der Lee and wife, [FEul Lie Lee , whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, they executed
the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this the 22nd day of March, 1991.

A'?am l)-.aki’#"d 1 S
This instrument was prepared by: Clayton T eeney

2100 SouthBridge Parkway, Suite 650
Tivrmincaham AT ER AN




