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THIS INSTRUMENT PREPARED BY {Nama) / 1. Evans Whaley

(Address) 244 West vala.eg Ave, Ste 200A, Birmingham, Al 35209
I

2
STATE OF ALABAMA \ | REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

|
|
WORDS USED OFTEN IN THIS DOCUMENT |
(A) “Morgage.” This document, which is daled _April 30 ‘
(B) "Borrower.” Iawrence G, Shorv, an individual
will somaeltimes be called "Borrower” and somatimes simply “L" |
{C} "Lender.” Central Bank of ... the South will be called “Lender.” Lender is a corporation or association which was
formad and which exists under the laws of the State of Alabamfa or t'he United States.

Lender's address is _ 201 South 20th Street, Birmindgham, AL 35233

19_91 _  will be called the “Morigage.”

() “Nota.” Tha note signed by Borrower and dated __Bp.tll_lﬁ | , 19_2]_,, will be callad the “Note.” The Nole shows that |
owe Lender bl G == Lve thousa 19 ! == ==—Dollars,
plus interest, which | have promised to pay in payments of principal and interest for QIS {1} years with a final payment due on

_ON DEMAND 19 . The finat payment may be a baffoon payment which may be refinanced from time to time.
(E) "Property.” Tha properly that is describad below in the section titled ?‘Dascripiian Of The Property” will be called the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY I

| grani, bargain, sell and convey the Property ic Lender. This means that, by signing this Morigage, | am giving Lender the rights that | have in the
Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hoid mosigages on real property.
| am giving Lender these rights 10 protect Lender from possible losses that might result if | fail to:
{A) Pay all amounts that | owe Lender as stated in the Nots, s'
(B} Pay, with interest, any amounis that Lender spends under this Morigage to protect the valus of the Property or Lender's rights in
the Fropenty, | |
(C} Pay, with interes!, any other amounts that Lender lends lo me as Future Advances under Paragraph 7 below,
([3; Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay as a result of
another loan from Lender or my guaranty of a loan 10 someone else by Lender [somelimes referred to as "Other Debis”); and
{E} Keep all of my olher promises and agreements under this Mortgage and under the Nota.
I | keep the promises and agreements listed in {A) through [E) above, this Mortgage and the fransfer of my righls in the Droperty wilt become vOid

and will and. |

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | tail 1o keep any of the promises and agreemenis made in this Mortgage or in the Note, Lender may require that | pay immediately the
antire amount remaining unpaid undar the Note and under this Morigage. Lender may do this without making any turther demand for payment.
This requirement wilt ba called “Immediate Payment in Full.” '.
i 1 fait 10 make Immagdiate Payment in Full, Lander may sefl the Property at a public auction. The public auction will be held at the front door ol tha
courthouse in the county where the Property is located. The Lender or its attorney, agent or representative {the “auctioneer’} may sell the Property
in lots or parcels or as one unit as it sees fil at this public auction. The Properly will be sold toihe highast bidder, or if purchased by Lender, tor credit
against the balance due from Borrower. _
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property once a week for
thres [3) consecutive weeks in a newspaper of genarat circulation in the county where the sale willbe held. The Lender or auctionear shall have
the power and authority 1o convey by desd or other instrument alt of my rights in the Property o the buyer (who may be the Lender} at the public
auction, and use the money racelved 10 pay the following amounts; |

(1) alt expenses of the sale, including adventising and setling costs and atiorney’s and auctioneer’s fees;

{2) all amounis that | owe Lender under the Note and under this Mortgage, and

(3} any surplus, that amount remaining after paying {1) and (2], will be paid to the Bosrower or as may be required by law.
It the monay received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will
promptly pay afl amounts remaining due after the sale, plus interes! al the rate stated in the Note. Tha Lender may buy the Properly or any part or
interast in the Property at the public auction, :
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DESCRIPTION OF THE PROPERTY
The Properly is described in (A) through {J} below:
. (A) The property which is located at

S 18T .S

This property is in ___Shelby County in the State of Alabama . H has the folfowing
legal description: :

The SE 1/4 of the NE 1/4 and the NE 1/4 of the NE 1/4 of Section 2, Township 21 South, Range 2

West, Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted. .

Iess and except that portion conveyed to William Randal Sides by Real 256, Page 35, described
as follows: All that part of the SE 1/4 of the NE 1/4 of Section 2, Township 21 South, Range
2 West, Shelby County, Alabama, that lies South and East of Shelby County Highway 331.

Also, all that part of the SW 1/4 of the MW 1/4 of Section 1, Township 21 South, Range 2 West
which lies West of County Highway #331, in Shelby' County, Alabama; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the property described
herein, conveyed to borrowers simultaneously herewith.

[lf the property is & condominium, the following must be completed:] This property is part of a condominium project known as
{calied the “Candominium Project”]. This property includes my unit and alt of my rights in the

common elemants of the Condominium Project; !

(B} Alf buildings and other improvements that are located on the property described in paragraph (A} of this section;

{C} Allrights in other properly that | have as owner of the property described in paragraph (A} of this seciion. These righis are known as "easements, rights
and appurtenances attached lo the property;” _

{D} Alt rents or royalties from the property described in paragraph {A) and {B) of this saction;

(E} All mingral ail and gas rights and profits, water rights and water stock 1 re part of the property described in paragraph (A) of this section;

(F] Al right *L-?HE*'E{?‘-’-": ve in the land which lies in the streets or roads i _ -4 £Jor next to, the property described in paragraph {’QEL%E;ﬂsectmn




(G} Allfixtures thatare now or in the future will be on the property described in paragraphs [A} and {B) of this section, and all replacemants of and
addilions to those fixtures, except for those fixtures, replacements or additions that undar the 1aw are "consumer goods™ and that | acquire more
than twenty (20 days after the date of the Note, | ﬁl

(H} All of the rights and property described in paragraphs {A) through {F) of this section thal | acquira in the future;

(I} All replacements of or additions to the property described in paragrapha (B} through (Fj and paragraph {H) of ihis saction; and

(J) All judgements, awards and settiements arising because thé property describad in paragraph {A) through (i} of this section has been
condernned or damaged in whole or in part {including proceeds of insurance}; provided, however, that any sum received by Lender will be applied
tc payments which | owe under the Nole, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except fo the "exceptions” listed in the description of the Property: [A) | iawfully own the Property; {8) | have the right to mornigags,
grant and convey the Property i Lender; and {C] there are no outstanding claims or charges againsi the Property.

| give a general warranty ofitle to Lender. This means that | wilt be fully raspc]nsibla for any losses which Lender suffers becauss someone other

than myself has some ofthe righls in the Property which { promise that | have .1 promise that b will defend my ownership of the Property against any
claims of such rights. ;‘

| promise and | agree with Lender as follows: 5
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B8ORAROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and interast under the Note; late charges and prepayment charges as stated in the Note; principal
and interesi on Fulure Advances that  may receive under Paragraph 7 befow; any amounls expended by Lender under this Mortgage; and alf
Other Debts. :

LENDER'S APPLICATION OF BORAROWER'S PAYMENTS

Unless the law requires or Lender choosas otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and for the following purposes: ;

(A] First to pay inerest then due under the Note; and i
{B) Next, to late charges, if any; and |
[{C) Next, to Lender's costs and expeansaes, if any; and ;
(D) MNex), io pay principal then due under the Note. |

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSEESHENTEi AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage
and will make timely payments on any notes or other obligations secured by one or more mortgages superior to this Morigagse. | will atso make
payments due under my lease if | am a 1enant on the Property and ! will pay ground rents (if any) dus on the Property. | will do this by making
payments, when they are due, diraclly to the persons entitled to them. (In this Mortgags, the word “person” means any person, organization,
governmental authority, or other party.] Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge that is rmade against property because an obligation has notbeen fulfifled is known as a “lien.” | will promplly pay or
satisfy all liens agains! the Property that may be supsrior to this Morigage. However, this Morigage does not require me to satisfy a superior lisnif:
(A}t agres, in writing, 1o pay the obligation which gave rise to the superior lien and Lender approves tha way in which | agree to pay that obligation;
or |Bj |, in good faith, argue or defand against the superior lien in a lawsuit so that, during the lawsuil, the suparior lien may notbe enforced and no
part of the Property must be given up. |
Condominlum Assessmants ':
if the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
association or other organization that governs the Condominium Project. That association of organization wilt be cafled the "Owners
Association.” !

|

b
BORROWER’'S OBLIGATION TO O3TAIN AND TO KEEP HAZARD IHBLllFIAHCE ON THE PROPERTY

(A) Generally :

| will obtain hazard ib#urance to cover alt buiklings and other improvements that now are or in the future will be located on the Property. The
insurance must cover l0ss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance policies, and other
hazards for which Lendar requires covérage. The insurance must ba in the amounts and for the periods of ime required by Lender. Lender may
not require me to obtain an amount of covearage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice unless the
refusal is reasonabla. All of the insurance policies and renewals of those policies must include whal is known as a “standard mortgage clause” to
protect Lender. The form of all policies and the form of all renswals must be acceptable to Lender. Lender will have the righi 1o hold the policies and
renawals. :

| will pay the premiums on the insurance policies by paying the insurance Enmpany directty when lthe premium payments are due. [ Lender
requires, | will promptly give Lender alt receipts of paid premiums and all renewal notices that | receive.

if there is a loss or damage o the Property, | will promptly notify the insurance company and Lender. If | do not promplly prove to the insurance
company that the loss or damage occurred, then Lender may do s0. |

The amount paid by the insurance company is called "proceeds.” The prnca%ds will be usadto reduce the amount that | owe to Lender under the
Nate and this Mortgage, unless Lender and | have agreed lo use tha proceeds for repairs, rastoration or otherwise.

The Lender has the authority to setlle any ¢laim for insurance benefits and to collect tha proceeds. Lendar then may use the proceeds to raduce
the amount that | owe o Lender under the Note and under this Morigage or to rapair or restore the Property as lender may see fit,

If any proceeds are used to reduce the amount of principal which  owe to Lender under the Note, that use will nol dalay the due date or changa the
amaunt of any of my monthiy paymenis under the Note and this Morigage. However, Lender and | may agree in writing to those delays or changes.

ift.ender acquires thg Property by purchase atforeclosure sate, all of my rights inthe insurance policies will belong i Lender. Also, all of my rights
in any proceeds which are paid because of damage that occurred before the Property Is acquired by Lender will belong to Lendar. Howsever,
Lendér's rights in those proceeds will nol be greater than the amount thal | ows 1o Lender under the Note and under this Mortgage.

{8) Agreements that Apply to Condominiums _

(i} If the Property in¢ludes a unitin a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
entire Condominiurn Project. That policy wilf be called the “master policy.” So long as the masler policy remains in effect and meets the
requirements stated in this Paragraph 4: {a) my obligation to obtain and 10 keep hazard insurance on the Propenty is satisfied; and {b) if there is a
conflict, concerning the use of proceeds, between (1) the terms of this Paragragh 4, and (2) the law or the terms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms ofthose documents will governthe use
of proceeds. | wil promplly give Lendar nolice if the master policy is interrupted orterminated. During any time that the master policy is not in effect,

ihe larms of [a) and [b) of this subparagraph 4(B) (i) will not apply.

{ii} Ifthe Properly includes a unitin a Condominium Project, it is possibte that proceeds will be paid to me instead of being used to repair or 10
reslore tha Property. | give Lender my rights to those proceeds. All of Lhe proceeds described in this subparagraph 4(Bj (i} will be paid t0 Lender
and will be usad lo reduce the amount that | owe to Lender under the Note and under this Mortgage. If any of those proceeds remain after the
amount that | owe to Lender has been paid in full, the ramaining proceeds will be paid to me. The use of proceeds to reduce lhe amounit that | owe
to Lender wilt not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO thLFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Malntaining the Property and Keeping Promises in Lease .
| will keep the Properly in good repair. | will not destroy or substantiafly change the Property, and Fwill nol allow the Property to deteriorate. If | do not
own but am a lenant on the Property, | will fulfill my obligations under my lease.

(B) Agreements that Apply to Condominiums .

itthe Property is a unitin a Condominiurn Project, | witi fulfill aft of my obligalicns under Lhe declaration, by-taws, regulations and other documents
that ereale or govern the Condominium Project. Also, | will not divide the Property into smalier parts that may be owned separately (known as
“parlition or subdivision”). | will not consent to certain actions unless | have first given Lender nolice and obtained Lender's consent in writing.
Those actions are: ;

(a] The abandonment or lermination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreemen, articies of incorporation, or other
documaenis thal create or govern the Condominium Project, including, for exarnple, a change in the percentage of ownership rights held by unit
‘owners in the Condominium Project; and

(c) A decision by lhe Owners Association lo lerminate professional management and to begin seff-management of the Condominium Projecl.
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY !

If: {A) | do not keep my promises and agreements made it this Mortgage, or (B} somacone, including me, begins a legal proceeding thal may
significanitiy affect Lender's rights intha Property {such as, alegai proceeding in bankrupicy, in probate, for condemnation, of 1o enforce laws and
regulations}, then Lender may do and pay for whatever Is necessary 1o protect the Property and Len der’s rights in the Property. Lendar’s actions
under this Paragraph 6 may include, for example, oblaining insurance on the Property, appearing in court, paying reasonabte attornay’s fess, and
gntering on the Property 16 make repairs. !

1 will pay to Lender any amounts, with intarest, which Lender spends under ihis Paragraph 6. This Mortgage will protect Lender in case | donol
keap this promise 10 pay those amounts, with interest at the same rate stated in the Note. Interest on each amount will bagin on tha date thal the
amount is spent by Lender. Howaver, Lender and | may agree in wiiting lo larms of payment thal are ditferent from those in this paragraph.

Alihough Lender may take action undar this Paragraph 6, Lender does not have to do s0.
|

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

{ may ask Lender {o make onha Or more loans 1o me in addition to the loanthat | promise to pay underthe Nots, or to refinance the amount due under
the Note. Lender may, before this Mortgage is discharged, make additional Joans 1o me or refinance the amount due under the Note.
|

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
If | sell or transfer all or part of the Property Or any rights in the Propenty, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligalions under this Morigage are binding upon me, upon my heirs and my legai represeniatives inlhe eve niof my death, and upon anyone
who obtains my rights in the Property. :

Lendaer may allow a person who lakes ovar my rights and obligations 1o delay or to change the amount of the monthty payments of principal and
interest due under the Note or under this Mortgage. Evenif Lender doos this, however, thal person and ! wilt both still be fulty obligated under tha
Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who lakes over my rights and obligations, even if Lender is requested notto do so. L ender
will not ba required to bring a lawsuit against such a person lor not [ulfilling obligations under the Note or under this Mongage. even if Lender is

raquestad to do s0.

CONTINUATION OF LENDER'S RIGHTS |

Even if Lender does not exercisa or gnforce any right of Lender undar the Nota, this Morigage or under ihe law, Lender will still have all of those
righls and may exercise and enforce them in the future. Even if Lender oblains insurance, pays laxes, or pays other claims, charges or liens
against the Property, Lendar will stili have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lender under tha
Note and under this Morigage. ~

LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER,; AGREEMENTS
CONGCERNING CAPTIONS :

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or morfe of these rights, as well as any of Lender's
other rights under the law, one at a tima or all at once. :

It more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all ¢t Borrower's promises and obligations conlained
in this Mortgage. Lender may enforce Lender's rights under this Mongage against each of us individually or againstall of us together. This means
that &ny one of us may be required to pay all of the amounts owed under the Note and under this Mortgage. However, if one of us does nol signihe
Nota, then: {A) thal person is signing this Mortgage only lo give that person’s rights in the Property ta Lender under the lerms of this Motigage, and
(B] that person is not personally cbligated 1o make paymenis or to act under ihe Note or under this Mortgage.

The captions and tilles of this Mortgage are for convenience only. They may not be used fo interpret or to define the terms of this Mortgags.

LAW THAT GOVERNS THIS MORTGAGE i

The law that applies in the place that the Propenrty is located will govern this Mortgage. The law of the Slate of Alabama will govern the Note. If any
1erm ot this Mortgage or of the Note conflicts with the law, all other terms of this Morlgage and of tha Note will still remain in effect if they c&.n be
given effect withouting o afticling lerm. This means thatany terms of this Morigage and of the Note which conflict with the law can be separated
from the remalning T#ms, and the remaining terms will still be enlorced.

B:y signing thjs Morigage | agree 19! oft ove.
..'.'_."_."- ) Tawrance R gl—mry
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STATE OF ALABAMA 1
COUNTY OF  JEFFERSON )

I..awrén:::e G. Shory

H. Evans Whaley . a Notary public in and for said County, in said State, hereby certily that
. is

instrument and who is known o me, acknowledged belora r'ne on this day thal, p@ing informed of the contents of this instrumant,
he executad the sama voluntarily on the day the same haar’; date. /
Given under my hand and official seal this 30th day of April , 192 /
BOTARY FUBSLIC. ETEIF;:EEL:I‘;GIH-‘:T :.;;?l. | I i ) ,.I""
MY CONL:15.0H . .1, . Y
- i g Pl ROTART PUELIGC WRDERWRITERS ' 2 / //'/ 'y / A w
My commission axpires: BONDKO TARY P : Y Ao - bilm
' | "
STATE OF ALABAMA |
COUNTY OF {
L , & Notary Public in and for said County, in 5atd State, hereby cerlify thai
I
, whose name as
of , @ ' is signed 1o the foregoing instrument,
and who is known lo me, acknowledgad before me on this day that, being informed of the contents of such instrument, , 4§
such and with full authority, executed the sama voluntarily for and as the act of said
Given under my hand and official seal this day of j .19
My COMMISSION @XPIres:
Notary Public

00/32-2321 (.- FEE - -—i
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