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STATE OF ALABAMA ‘ - o
COUNTY OF JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, made aad casered imto on this 220d_ day of 1991 by sad between
o n son Construction Company

(hereinafter refecred 10 a3 “*Mortgagor™) sod TERS COLONIAL BANKYOF |
{(hereinafier referred to as *‘Mortagagee'’). :
i

Witresseth:

WHEREAS, Mortgagor is justly indetted to Morigagee, and hereby execu ! this Mortgage 10 secuie the
sayment of Ninety-One Thousand Five Hundred and 10/ 100-————mmm === 1 e s 211 200.00 .

as cvidenced by promissory note of even date herewith and payable in accordance with the terms of said note.
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partics heseto that this shall wocure asy sad all indebtadness( to Morigagee, aow existing or bereafier arising, dus of 10 becoms
due, absolute or contingent, _ dinect or indirect, and this mortgage is to secure mmhMMJh:mmm
ay

of
specifically referrad to, bt sny ﬂmmm.mumdmmm Morigagee, now cxisting o heroalher arising,
ot repewals of same, or any part thereof, whether hrmh.up:nm,m.pm.pkdpnrm.

NOW, THEREFORE, ﬂﬂ“mmmw.hmﬂhm,ﬂmmmwdﬂm
evidenced by note hersinabove ly referred to, and sny and all indebtadacss(es) due or 1o become due a5 hercinabove reforred &0, and the
:umplimndlhlunfthnmmmdlﬁwhﬂoﬂhﬂﬂnmnd.huhupindind:nld.mddmhueby;rﬂ.huph. , aliet1, . tranafer and

mnrt;qcuntuhluﬂp;u,iumﬂw.hﬁhﬂmm@dmﬂm.memﬁmmmﬂw sametimes

cullod the “real estate" or the “morgaged real estate™), lying and being sinsated in the County of Shelby ,
State of Alsbama, and more particularly describod as follows, to-wit:

:

Lot 33, according to the Survey of Dearing Dnﬁns, Tenth Addition as recorded
in Map Book 14, page 86 A & B in the Probate Office of Shelby County, Alabama.
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1ogether with all awerds received through eminent domain. and payments upon sny insurance policics covering (he reai estate, and all righs, privilcges,
tenemenis, and appurtenances thereunto belonging or in anywise apperiaining to said real eslate including easements and rights-of-way appurienant
thereio and all gas, steam, ¢lectric and ather heating cooling and i li:;_g apparatus, elevators, iceboxes. plumbing. stoves. doors and other fixtures
apperiaining 1o the real estate and improvements located thareon. atl of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TQ HOLD ihe seal estatc, and every part thereof, unto Mortgages, its successors and assigns forever. And Morigagor convenants
with Mortgagee that it is lawfully scized of e real estate 1n fce simple and has 2 right 1o sell and convey (he same as aforesaid: that the real estate
s free of al) encumbrances excepl as herein set out. and Mortgagor will warrantan {orever defend the titte o the real estaie unto Morigagee., its suCcessors
and assigns, against the lawful claims of sli persons whomsoever. . |

THIS MORTGAGE IS MADE, however, subject 10 the following covendnts. conditions, agreements. and provisions:

§. That Mortgagor shall pay the said indebted ness{es) secured hereby and .nterest thereon when and as it {they) shall become due, whether in course
oc under any condilion, covenant or agreement herein contained. together with any other indeblednesy(es) which Morigagor may owe to Morigages,
it being furiher agreed that any slatement, any note or abligation thai is secuced by this morigage shall be conclusive evidence of such fact,

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policics of fire insurance (with extended coverage), and such other insurance
as Morigagee may {rom time (0 fime require in companics. form, 1ypes. and amounts, and shall assign, with cadorsements satisfactory 1o Morigagee,
and deliver 10 Mortgagee with morigagee clauses satisfaciory to Mortgagee all insurance policies of an kind of in any amount Now of calter issued
with respect 1o the real estate, Not later than the first day following the expiration date of any and all such snsurance po icies and at any lime upon requcst
of Mortgagee. Morigagor shall fumish Hn{l,gngcc certificates of insurance issued by insurance mnj;;amu satisfaciory 1o Morigagee showing that the
arnount and type of insurance required by Mongagee hercunder is in effect. All renewa! policies, with premiums paid. shall be de ivered 1o Mortgagee
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a\ least thirty (30) days before the expiration of the old policics. 1 any insuraace, or any part thereof, shall expire, or be withdrawn, or become void or
unsafc by Mongagor's breach of any condition thereol, or become void or unsafe by reason of the failure or impeirment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver to Mnrlgn#u new insurgnce on the premises, satisfactory (o Mortgagee. 1f Mo r fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor sha seimburse Morigagee all such cosis expended with
interest on such sdvance at the raic se1 forth in the note secured hercby, Morigagor shall give immediate notice in writing to Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casually or occurrence. Full power is here conferred on Morigagee to and
compromise claims under all policies and 1o demand, receive, and receipt (or sll monies becoming payabic thereunder and 10 assign absoluiely all
policiex to any holder of the noie o Lo the grantee of the real estate in the event of the foreclosure uﬁ]‘:il mortgage and security agreement or ather
transfer of title 4o the real estate in extinguishment of the indebted ness(es) secured hereby. In the event of loss covered by any of the policics of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed 10 make paymeni l?nr such loss directly 10 the Mon-
gagee instead of 1o the Morigagor and Lhe Morigagee jointly, and the insurance proceeds, afler deducting all costs of collection, including reasonable
ahorneys’ fees, may be leIied I the Morigagee at its option, either as a payment on account of the indcbtedness(es), securcd hereby, whether or pol
then die or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereol by which said loss
was sustained or any other portion thereof. '

I

(b) That 1ogether with and in addition to the monthly paymeni of principal and interest, and on the same date on which the principal snd interest
are payable under the werms of the note secured hereby, Morigagor, if requir Mortgagee, shall deposit with the Morigages, in & non-interest bearing
account, & sum equal (o one-tweifth (1/12) of the yearly laxes and asscssments which may be levied against the real estaie and which may auain prierity
over this morigage, and ground rents, il any, plus onc-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for mvir;g: against Joss by fire or such oiher hazard as may reasonably be required by the Mort . The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by 1the Mortgagee. ﬁ'cll.m amount of I'l.mtﬂ. E:‘l:d shall excead a1
any time the smount deemed necessary by the Mortgagee to provide for the payment of laxes, aseasments, nd rents and insurance premiums &
they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine, If the amount of the funds held shall not
be sufficient a1 any limft 1o tﬁy axes, mscssments, ground rents, and insurance premiums as they {all due, M r shall pay to HoﬂFﬁu 2Dy aMOunt

the defi all s

necessary lo make u ciency upon natice from Morigagee 10 Mnngaf;l;ﬂuﬂlin; payment thereof. Upon payment in full o ums secured

by this morigage, Morigagee shall promptly refund to Morigagor any fun

{) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be Jevied, or assessed upon the real
estate or any pan thereof, which may be or become a lien prior ta this morigage or have pnoan in ?ymr.:m 0 the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence o indebtedness(es) secured hereby, without regard to any
law heretofore or hercalter enacted imposing pl{dmmt of the whole or any pari(es) thereof upon Morigagee; npon the passage of any law im ing the

aymenl of the whole or any part thereol upon oﬂgn'iae or upon the rendering by an llate court of competent jurisdiction that the ing
Ey Mortgagor W pay such taxes is legally inoperative, inen the indebtedriess(es) secured hereby without deduction s ai the option of Mongages,
bocome immedialely due and paysble, notwilhstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor shall not
suffer or permit any such tLaxes on the said real estate to become or remain delinquent or permil any part thereof or any interest therein (0 be sold for
any axes or assessments; and farther shalt furnish mnuallg to Morigagee, prior ic the date when they become delinquent certificates of receipis of the
proper offices showing full payment of all such taxes and asscssments. |

3. That the real estate and the improvements thereon shall be kept in pod condition and no waste committed or permitted theseon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prioc
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adapied to the use and snjoyment of the real estatc be removed st
any lime without like consent unless actually replaced by an article o equal suitability by nnlglpr. In the event of any breach of this covenant
thclm grlp ga; may, I;nh sddiion 1o any other rights or remedies, at any time thereafter, declare the whole of the indeblednesa(es) secured bereby immedi-
aicly due and payable.

5. That Morigagor agrees that the indebiedness(cs) hereby secured shal) at once become due and payable and this morigage subject 1o foreclosure
as provided for herein, af the option of holder hereol, when and if any statement of lien is filed under the statutes of Atabama relabing to the liens of

mechanics and materialmen, without regard 1o form and contents of such statoment, snd without regard 1 he exisicace of noacxistence of the debt,
or any part thereof, or of the lien, on which such stalement is based.

6. That Martgagor shall mmp.lﬁ with all statutes. ordinances, regulations and laws promulgatad by soy governmental entity asserting jurisdiction
over the real extale and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Ma'rtgan fails 10 ingure the real estale as hereinabove provided, or to pay all or any part of the taxes or sssessments levied, accrued or
assessed upan or against the reat estate or the indebledness(es) secured hereby, or any interest of Morigagee in either, or fails 1o pay immediately and
din:harpr. any and ail liens, debis, and/or charges which might become liens superior o the licn of this morigage, M ¢¢ may, at il insure
the real estate and/or pay said taxes, azsessments, debits, liens and/or charﬁ, and any money which Mori shatl have so paid shall constituic a
debi 10 Mongagee additional to the indebtedness{es} secured hercby; shalt l-nmredh% this mortgage; s the interest s¢i oul in the oote here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shail be immedialely du¢ and payable.

plad>

8. Thal Mortfla or agrees that no dalay or failureof Mortgagee 1o exercise any option 40 deciare the malurity of any indebtsdness(es) secured by
his mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, either as to any pasior prescnt delault,
and it is le{iﬂgfmr agreed that no terms or conditions contained in this mortgage can be waived, alizred or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insursace o the payment of taxes or other licns, debts or charges by Morigagee
shall not be taken of construed as a waiver of it right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
to procure such insurance or Lo pay lm taxes, debis, liens or charges.

¢. That if Mortgagee shall be made a Esﬂy to any mit involving the title 10 the real estate and an attorney to represent it therein, or if Mort-
Fagce employs an atlorney to assist in setfling oc removing any cioud on the tide 1o the real estaie hereby conveyed thal purports to be su 1o the
1en of this mortgage in any respect, Mnﬂ??r will pay to Morigagee, when the zame becomes due, such luume{’: fec a3 may be permitied by law and
as may be mmnagla Tor sitelrservices, and if such fee is paid or incurred l:'y Mortgagee the same shall be secured by the lien of this morigage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate se1 oul in the nole hereinabove referred
to and shall be at once due and payable, |

10. That »)] expenses incurred by Mortgages, including atlorncy’s fee, in compromising, sdjusting or defending against lien claims or encumbrances
;uug{;; o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall ¢ a pari of the indebledness{es)
ereby secured

L1. That Morigagor agrees Lo p;r 2 reasonsble attorney's fee as may be permitied by law to Mortgagee should the Mortgagee employ an attoruey 1o
collcct any indebiedness(es) secured by this morigage.

12. That notwithstanding that the aulilgmmt of awards hereinabove referred 10 shall be deemed 10 be self executing, Mortgagor, after the allowance
of & condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of & warrant by the condemnor for the payment
thercof, shall execute, at Mortgagee's request, and forthwith deliver 0 Morigagee, & valid assignment in recordable form, assigning all of con-
demnation claims, awards or damages 10 Morigagee, bul not in excess of an amount sufficient to pay, satisly and discharge the ]anclpll sum of this
mnngnﬁ: and sny advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum i then duc or not by the terms of said note or of Lhis

morigage.

13. That if Mottgagor shall make default in the payment of any of the indebiedness(cs) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or withoul the appointment of &
recciver; any rents, income and profis collected by Mortga mfﬂor to foreclosure of this mortgage. less the cost of mllectu:g the same, including any
real estale cOmmission or atiorney’s fee incurred, shall be credited fint lo advances with interest thercon, then tointerest due on ihe principal indebtedness,
and the remainder, il any, {o the principal debi(s} hereby secured.

14. That it is further agreed that if Morigagor shall fail 10 pay, or cause (0 be paid, the whole or any portion of the principal sum, or any installment
of inierest thereon, or any other indebtedneass(es) the pi]_;fm:m of which is hereby secured, as they or any of them malure, either by lapse of time or other-
wise, in accordance with the agreements and covenanis Rerein contained, or should defsull be made in the payment of iﬂﬁ;ﬂhﬂ“ﬂ'l lien, materialmen’s
lien, insurance premiums, 18Xes or assespments now, or which may hereafter be, Iﬂie;lc?limt. or which may become & lien on, the rea] estate, or should
default be made in anr of the covenanis, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
inlerest thereon, and all other indebtedness{es) secured hereby, shall, atthe tion of the then holder of said indeMedness(¢es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall bave the right Lo enter upon and take possession of the real estate and
afier, of withoul, taking such possession of the same, sell the morigaged real esiate at public outcry, in front of the courthouse door of the mun?’ whetein
the real esiate is located, 10 the highest bidder for cash, cither in person or by suctioneer, after first giving notice of the time, place, and terms 0 such sale
bhy publication once & week for three (3) successive weeks in some ncwspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized and empowered (o execute (o the purchaser at said sale & deed o the real estale so
purchased in the namé and on behail of Morgagor, and the certificate of the holder of the morigage indebiedness, appointing said auctioneer (o make
such sale, shall be prima facie evidence of his authority in the real estaie, or the equily of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past duc ges, the Morigagee, or the then holder of the indebtednesa(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder iherefor. The proceeds of any such sale shall be
applied (8) lo the expenses incurred in making the sale and in alt prior efforis to effect collection of the indebtednesa(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable atlorneys® fees, as permitied by law for such services as may be, or have been. neoaug in any one or more of
the loreclosure of this mortgage, of the collcction of said indebledness{es), and of the pursuit of any efforts theretofore directed to that end, including,
but withoul limitstion 1o, the defense of any proceedings instiluted by the Mortgagor or anyonc iable for said indebtedness{es) or interested in the
morigaged real estate L0 ,,,r"'“m or delay, by any means, the exercisc Of said power of sal¢ on the foreclosure of this morigage. (b} 10 the payment of
whatever sum or sums Morigagee may have paid oul or become liablc to pay. in carrying oul the provisions of this morigage. ther with inlerest
thereon; (¢) Lo the payment and satisfaction o said indebtednexa(es) and interest thereon ﬂ:ﬁ:iﬁcﬂl referred to hereinabove w0 the day of sale and any
other indebiedness(es) secured by this morigage; and () the balance, if any, shall be paid over to Morgagor, or MOTBAROT'S SUCCELI0N OF assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shalt be under no obligation tosee 10 the proper application of the purchase money,

I5. That in the event of the cnaciment of any law by the State of Alabama. after the dale of this mortgage, deducting from the value of the real
estate for the purpose of taxalion gn; Jien thereon, or imposing any hability upon in respect of the indebiedness(es) secured hereby, of
changing in any way the laws now in Iorce for the taxation of mongagss, or securad by mo . or the manner of collection of any such taxes,
80 as 10 affoct 1his morigage, Mortgagor shall pay any such obligation imposed on Mostgagee 1 . end in the event Mongagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whale of the principal sum secured by this morigage, ogether with the interest due
thereon shall, al the oplion of Mortgagee, without nolice 10 any party, become immediately due and payable.

|
16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mo . be inted; or should Mo rin-
ientionally damage or allempt to remove any improvements u!;:n said mortgaged resl uuu;?ﬂ;ﬂm mmzprgdu after the execution ivery
of this instrumen that there is a defect in the tile 10 or a lien or encumbrance of any nature on the real esiate prior o the lien hereof: or in case of an
crror of defect in the above described note or this instrument or in the execution or the acknowled gment mmr?:i’r- homestead claim be set up o the
real estate or any part thereof adverse (o this mortgage and if the said Morigagor shail fail for thirty (30) days after demand by the Mongagee, or other
holder or holders of said indebledness(es), 0 correct such defects in the tlle or 10 remove any such lien or encumbrance or homesiead claim, or 10
correct any efror in said note of this instrument or ita execulion; then, upon any such defaull, faiture or contingency, the Mongagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or d:mmng. to declare all of said indebledness(es)
then remaining unpaid immediately due and payable, and may immediately or al any time thereafier foreciose this morigage by the power of sale
herein contained of by tuit, as such Morigagee, or other holder or holders of said indebtedncsa{es), may clect

}7. That no right, title or interest in or to the morigaged real estale, or IL part thereof, shall be soid, tranaferred, sssigned, conveyed, morigaged
or encumbered by & lien at any lime prior to ihe payment in full of the indebicdness! es} secured bereby withoul first oblaining the peior writien consent
and approval of Morgagee w ich conseni nnd approvil shall be within Morigapee's sole discretion; thal in the event of any violation of this provision,
the entire unpaid balance of the indebledness(cs secured hereby, logether with all interest Lhereon, shall become due and payable immediately at the
option of Morigagee without notice to Mortgagor. and shall be recoverable by Mnrtﬁu forthwith or at any time thereafler without stay of execulion
or other process and failure of Mungnﬁr 10 pay all menies o Mortgagee secured by this morigage shall be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the lerms hereof. |

18. That it is the intent of Ihe Mnnpg:rﬂ:nd Mortgagee 1o sccure l;r and all indebiedness(es) of said or 10 Morigagee, now £xisting or
hereafter arising, due or 10 become due, absolute or contingent, liquidsted of untiquidated, direct or indirect, is Mo e is intended and
gecure, not only the indebtedness hereinabove specificaily referred 10, but alio any and all oiher debis, obligations and lisbilities of said Mortgagor o
said Mortgagee, whether now exisling of hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probale Office where recorded. and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, o otherwise; that it is expressly agreed thal any indebiedness al any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or seleased without in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as 3 first licn on all of the real estate and other property a
rights covered hereby and not expressly released unt)) all sums with interest and charges hereby sccured are fully paid; and no other securily now mlmﬁ'
of hereafer waken (o secure the payment of said indebledness(es) or any part thersof shall in any manner be impaired or affected by the exscution o
this mortgage; and no security su equcnlﬂ 1sken by Mortgagee or other holder or holders of sai indcbiedness{es) shall in .12{ manner impair or affect
the m:u?t}g given by this morigage: and all security for the payment of said indcbtedness(es) or any part thereof shall be taken, considered and held
as cumulative, :

19. That Morigagor agrees for itself and any and all persons or concernd daiming by, through or under Mortgagor, that if it or any onc or more of
them shafl hold possession of the above descri real estate or any part thereof gubsequent to for ure hereunder, it or the parties so holding postession,
shall become and be considered as ienants at will of the purchaser or purchasers al such foreciosure sale; and any such tenani failing or refusing to
surrender possession upon demand shall be guiity of forcible detainer and shali be liable to such purchaser or purchasens for reasonable renual of the
real estate, and shail be tubject 1o eviction and removal, forcible or otherwise, with or without process of law, and ali damages which may be sustained
by any such lenani as & result thereof being hereby expressly waived. :

20, That Morigagor agrees to faithfully perform ali the covenants of the lessor or landiord under present and future leases affecting the morigaged
real estate, and o1 do nor neglect, not permif (o be done, anything which may diminish or impair their value, or the rents provi for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish 1o Mortgagee within upon request ( ) days aftes the close of each fiscal year
of Mortgagor, such financial records as the hoider of this mortgage may require including, but not fimited 1o, an annual statement of the ation of
the real estate which shall include annual siatements ilemizing the income ARG £Xpenacs, an itemized rent roll, together with a complete financia statement
of Mortgagor's assets and Jiabilities and its profit and loss statement Such sistement shall be prepared by certified public acoounianl acceptabie to
Eﬂﬂpgﬂ:c or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no £xpenie o

ortgagee.

22, That if the indebledness evidenced by the note specifically referred 10 here nabove is being advanced by Mortgagee to Morigagot under the terms
and provisions and in sccordance with a loan agreement ot construction loan agreement (“agreement”), the terms and provisions of said agresment
are hereby incorporated by reference as ﬁll‘l of this mongage as if fully st out herein, and any default in the performance of the provisions thereof,
or any contiract or agreement between cm:r and Mortgagee, shall constitute a defaull hereunder entitling Mn_lg‘tﬁfe 10 extrcise the remedics
provided herein, including the right to fo this mortgage in accordance with the terms hereof, that each FU ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in sccordance with an agreement dated __April 22, 1991 and i secured
by this morigage.
23. That in the cvent this mortgage is second and subordinale 10 any prior mo 5) and in the event the Mo should fail o make Il!{

oecur, then such default under the prior mortgage(s) shall constitute an event of defaull under the terms and provisionsof this morigage, and the Morigagee
herein may, at its option, declare the entireinde (edness{cs) secured by thia morigage immediately duc and payable and if payment 13 nn:ll:f»romplly made,
then declare this snortgage in default and :ulsjaﬂ to forecloaure; provided that the Mortgagee herein may, af its oplion, make, on behalfl of Mortgagor,
any such payments which become due on said prior morigage(s}, or incur any such ex or obligations 'on behall of Mo , in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounts s0 expended by the within Morigagee on
behall of said Mortgagor shall become a debt to the Mortgagee m! shall be secured by this mnrlagr. and shall bear interest from the date of payment
2t the maximum legal rate of interest from time (o time permilted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee 10 &ll of the rights and remedics provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

paymenis which become due on said prior mugfi:], or should defaultin any of the other terms, provisions arnd conditions of said prior mortgage(s

24. That provided always that if Morigagor pays the indebtedness(as) secured by this mortgage, and reimburses Morigagee, its successors and assigna,
for any amount it may have expended pursuant to the suthorization of this mo . including without limilation, sums spenl in payment ol taxes,
azsessinenls, insurance or other liens and interest thereon, and sha!l do and perform all other acts and things herein agreed 1w be donc, this conveyance
shall be rull and veoid; otherwise it shall remain in full force and elMect,

25, Thal any promise made hz’hlurlmur herein 10 pay money may be enforced by & suit af law, and the security of this mortgage shall not be waived
thereby, and as 1o such debls the Mo r waives all rights of cxempiion under the laws and Constitution of the State of Alabama and agrecs lo pay as
permifted by law a reasonable atlorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given of reserved shall constituie a waiver of such option or esiop Mortgages
from aflerwards exercising same or any other option at :,H tume, and the Fljm:m. of cORIracting (o pay, by Mortgagee of anything Morigagor has hercin
agreed 1o pay shall not conslitule a waiver of default of Mortgagor in failing to make said payments and shalt not estop Morigagee from foreclosing this
morigage on account of such failure of Morigagor. -

27. That wherever and whenever in this mortgage it shall be re%uired or permitted that notice or demand be jven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certificd
mail. return receipt requesied, addressed as follows. |

To Mortgagor: Jameg D, Mason DBA Mason Comstruction Company
P.0. Box 965 i

Pelham, Al 35124
To Mongagee: PaXColonial Bank

1928 1st Avenue ﬁnrth
Birmingham, Al 35203
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28. That singuler or plural words usad herein to designate the Mon Ilhull be construed to refer 10 the maker of this morigage, and ali coveaants

and agreements herein contained shall bind the successors and assigns uﬁ e Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns.

mnt.g‘ijn;dhunf:fmmhh or invalid. Al dghts or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provi y law, |

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein -

IN WITNESS WHEREOF, the undersigned (has) {(have) set (its) (his) {lht:r) (their) hand(s} and seal(s), on the day and year first above written.

JAMES D. MASON DBA MASON CONSTRUCTION COMPANY

WITNESSES: g
”Zé?bﬁmu
(SEAL)
(SEAL)
|
H (SEAL)
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STATE OF ALABAMA

-

COUNTY

| L. the undersigned, & Notary Public in and for said County, in said Staie, hereby certify that
|

is si to the I ing conveyance and who (is) (are) known to me, scknowledged before me on this day that, being informed
! :ll"fl:: I;m:t;t}l{u E:: lmﬁ‘;nu. (heﬂm%thcy]‘gmuwd the same valqnmﬁ]y on the day the same bears date.

| Given under my hand and official seal this the day of ' .19

|  STATE OF ALABAMA |
JEFFERSON COUNTY |

5
I, the undersigned, a Notary Public in and for said County, in said State; hercby cetify that
: - James D, Mason . .
| ! o -
‘ whose name a3 _OWner of _Mason Constyuction Company is signed (o the foregoing

conveyance and who is known Lo me, ascknowledged before me on this day that, being informed of the contents of the conveyance, be, as such oflicer
and with full authority, executed the same voluntarily for and as the act of said corporation. :

|

April / . 19 _91_._- .

Given under my hand and officiat seal this the zznddly of

I
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Notary Publi
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\ This instrument prepared by: _otephen T, Hodges
‘ e Colonial Bank
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