THIS INSTRUMENT PREPARED BY (Name)

(Address) 3 :M.. Eim.ﬁ'gm. Al 3
1_
EQUITY LINE OF CREDIT MORTGAGE
STATE OF A ) . ,
COUNTY OF } | (FOSldentlal Property)
_ |
NOTICE: This is a Future Advance mmmwmmmm bor inthe Annual Parceniags
Rate iod gl
npmumh:uwmmuhmhmmm:;mhm may result in %Ww
WORDS UBED OFTEN IN THi8 DOCUMENT | l
(Al 'Hoﬁungu."TH:documordhwhlch s dated ___March 23 119_91, witi be called the “Morigage.”
(B8] “Bomrower.” Mike R. Browting and wife, Becky Browning
(C) “Lender.” Central Bankof —the South wil be Ealled “Lander.” Lander s a corporation or association which was formed

and which exists under 1he laws of the Stale of Alabama or the United Stetes.
Lender's address s 1708 _
(D} "Agmmm"Tha"wmmumwwwwmwmwm_mm_ﬂ
16.91 as kmay be amended, wil be called the “Agreoment.” The Agresment establishes an open-end cradit pian {harsinaiier called the “Account’)
which permits wrmmwﬂwm.mwm.mmwmn-mmmu any one ime
ouisianding not sxceeding the credit imit ol & :.MWGMMHMMHH"M“

(E) “Maturlty Date.” ummanhwmmmdmww-mummmw
Mrumﬂﬁﬂmmmm{m]MMMMﬁmwmwmmmmwwm af

ﬂmﬂmﬂunnhnﬂnnoihw to make minimum monthly in accordance with the Agresment. This Morigage
remaln valid after the Maturity ﬂﬁ%uﬁrmww Morgage are paid in full.

{F] “Property.” The propanty that is described beiow In the section ktled “Description Of The Fropary™ wil be called the "Property.”
INTEREST RATE ADJUSTMENTS :

The Monthly Periodic Alate applicable 10 your Accountwill b the prime rate as publishad in the Wall Street Joumal's “Monay Rates™ table {"Index Rale"|
i affect on the last business day of the previous calendas month pius —3.00 _ percentage points (the “Annual Percentage Rata") divided by 12. ¥
mmmmmm,mnwrnmmmumm: Rate. The Monthly Periodic Rale on the dats of this Mongage is

o and the Annual Percaniage Rate shallbe 12,00 % The Monthty Periodic Rate and the Annual Percentage Rade mary vary from biling
cy::htuhimnucyohMMMMwmhhmmimmmMWhhmwmm
nmmmmmmmmmmmwﬁmmmmlnmmmnammum
uayﬁmcmmmmmmmmnnmmwﬂmmmnwmwwmmmmm‘iu
chargs and a higher minimum Wmmmmmmmnummuiiﬂl.1mm
minimum Annusl Percentage Rats shall be — 8.00% :

r
PAYMENT ADJUSTMENTS i
mmmu-mmwmaummmnmummhumm

FUTURE ADVANCES

The Accouni is an open-end credit mmmmmm o the credit kmit set forth above. | agres that this Morigage will
rnmlinlnManwmmﬂl:mMumhMmNLnﬂzmwMHhmmmnm

l‘:ml rand, ., ﬂmwwmngmth-:um that, !' this | am giving Lender the rights that | have in the Property
|Emiocuu terma of this .mwmmmmmmuh who hold morigages on real proparty. [ am giving Lander
mmru;:hnrmw possible losses thal might result ¥ | fak ¥x -

y all amounis thatl { owe mmmmMMdW%m gemenl or AcCount
B Pay,wmuwmmmmmmumwnmumu ] in tha Property. and
Mpmdmmmwwmm and under the Agr
in AJHW{C}MN s 10 make Advances under the Agreement has this

Al the option of Lender, the ocoumences of any of the folowing svents shall constitte an “Event of Delault™

A] Falure 10 rneel the repaymant serms of the Agresment; i
H Frmfm’?wmwwmpuhmwmmmmumm«wwww

m&-cﬁontﬁnlh#umttur
IC) M;lcﬂnnnrlﬂurlln m,mmwmw:wuumm«wmdummmm.m

i lmilation, the fallure 10 maintain insurance on the Propedy as required mwmmwuwma
a4 uMHﬂmmﬁﬂFmeuhPmTwmemmznm constiiute involuntary transier uncier this
H ) fail to make Immaediaie Payment in Full, Lender ﬂhWﬂlmmmmmlﬂhhﬁiMMHMMﬂh
EJ.E courthouss In the county whars the P s MLMmHMMM“MWNPWhMmW
S- o s ONe N &3 1 soee fit o this suction. The Property will De 20id 1 the highesi bidder &t the public auciion. Lander may bid st the public
{™ auction, and il the Lender is the m.mwmmwhmmmmmmw.
CC:% Huli::-ofmnnml.meMlﬂmmuM%mmmwnmdh once & week for thrae {3) successive
waeks in a newspaper published in the counties in which the Property is locaied. The Lander o shall have the and authority tc
i nm?:hydudnrwwm:lﬂm huﬁwmhm{ﬁmmhmwﬂmmﬂcm.mﬂm money received 10
%mi all expansas of the sale, woﬁnmwmmﬁuﬂm:m
H all amounts that | owe Lender the Agresmeni mmMazmd
any surplus, thal amount afeyr {1} and {2), will be paid 1o Borrower or &8 may be raquired by taw
if the racaived from the blhsﬂdounﬂry of the and amounts 1 owe Lender the Agreement and this Morgage, | wil
pﬂﬂﬁ?m!ﬂnmmﬂmnlﬁ:\gﬁlﬂrh plus interast at the rake staled in the Agresment
DEﬁP;ﬂthﬂi!mm '
D e loctod o 100 VO
A} The property which s ot ly's Plxe, Alabaster, Al. 35007
[ ADDRESS
Thhpropuwhh_..a:a].by .- County in the Staie of __Alabam . It has the following legal descriplion:

Lot 73, according to the Survey of Scottsdale Second Addition as
recorded in M Book 7, Page 118 in the Probate Office of
Shelby County, Alabama. -

99/32-2377(1/80) "
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[HIhapWhan.mmmmm:]thmdnmmmmﬂ
1WH'WW1mmmﬂumeWﬂdmﬂmmm

common slemants of the Condominium Project;

{B) Hlbulldlnusmdnthmlmmmuﬂhﬂmhcﬂdmﬂumwmhm[Mﬁmm

(C} Anrightllnnlhurpmpenymmlhavnnmdmmmwmmwﬂmmmmmhmn“wdghu
and appurienances attached % ihe property”, ;

(D) All rents or royaltias from the property described i paragraphs (A) and (B} of this saction;

(E) Al mineral, oil and gas rights and prodits, wader rights and water stock mmdmmmhwwdmm;

IF} All rights that 1 have in the land which les in the streets or roads In front or naxt to, the proparty described in paragraph (A} of this section,

(G} Allfixiures that are now of in the future will be on the property described in aphs (A) and (B) of this saction, and all replacements of and addions
tothose fixtures, except for thoss fixtures, replacements or additions that the law are “consumer goods” and that | acquire more than hwenty {20)
days atter the daie of the Agreement; .J.

{H) All of the rights and property described in paragraphs (A) through (F) of section thal i acquire in the hdure,

[}) AIIraplacamantsr.ﬂmnmmmwdmhdhwwmm]wmmw“wm]dmm;w

) Alliudgmanu.awardunndmﬂammﬂlummmwmthIhlm[rlummhummm
damaged In whola or in part {Including procesds of lnsurance); provided, however, that any sum recaived by Lender will be appilad 10 any amouris
which | owe under the Agreamant. -

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S :GBLIGATH)H TO DEFEND OWNERSHIP OF THE PROPERTY
| promise thal axcapt for the “axceptions” listad in the description of the Property: [A) | lawfully own the Propedty; {8} I have the right 1o morigage, grant and
convey the Froperty 1o Lender; and {C) there are no outslanding claims or charges against the Propenty.

| give a general warranty of title 1o Lender. This means that | will ba fully responsitie for any losses which Lender suffers becauss somaons other than
myself has some of tha rights in the Property which | promise that | have. | promise that i will defend my ownership of the Proparty againsi any ciaima of such

rights.,

| promise and | agrea with Lendar as follows:

1. BORROWER'S PROMISE TG PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
Iwi|1prmnptlyparmurdﬂwhonmu:mmmmcndwﬂarmmmmwwwdwmumdhmwww
amounts expended by Lender under this Morigage.

2, LENDER'S APPLICATION OF BORROWER'S PAYMENTS

UnlauthllawmqulruurLMrnhmM.Lahdarwﬁappﬁuachﬂmrpammﬂww«ﬂmduﬂawmngupmnbu-.rnhtru
following order and for the following purposes. |

(A} Flrst to pay finance charges then due under the Agresment and

{B) Next, 10 lale and other charges, if any; and !

(C] Nexi, to Lender's costs and expenses, if any, and j

{H] anttnpnynnyhdummmmmlhurmﬂrpaymmﬂmmhumuaaoi

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLANMS AGAINST THE PROPERTY
| will pay alilaxes, assassments, and any other charges and fines that may ba imposad on tha Propmtywmntwbaup&ﬂorthJﬂm
maka paymenis due uncer my leass if i am a tenani on the Property and | will pay ground rents {if any} dus on ihe Property. | will do this by making paymaerts,

Ll D when they are due, directly tothe pereons entitied 1o them. {in this M.MM"m“mwm,mW.mmm.ﬂ

«Hothar party ) Upon request, ) will give Landar a recsipt which shows that | have made these payments.

C\2Any claim, demand or charge that is mace against property becauss an obligation has not bean fulfilled is Known &8 & “hen." | wili promptly pay o satisfy al
Lt liens against the Property that may be superior 1o this Morigage. w.mwmmthMnmmmﬂlwm
Ewrmng,mpayﬂmmmwhhhgawﬂuumowm and Lander approves the way in which | agrea t0 pay that obligation; or [b} §, In good faith,

r-..argunufdﬂundagalnitn'nlupaliorEunlnlhmuﬂinﬂutdummgmﬂmm;umﬁmmwnﬂbumbrudmdmmum Property must be

given up, -
g(:nndominlum Asssssmenis -
HmaFrnpnﬂyhmtudaumﬂmacmnwunthcuﬂmmpﬂymmuwyuaudmwwm”mumwm
= mgnm:mmmmncmmﬂmmmmummﬂmmw"mmm.“

& BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally :
IwillnbiahhmdhnurmhnuvurﬂWNMWMmmﬂhmMﬂMMMMPwﬂHWM
nnwlmuruammcmwm.mmmmw'umm"mmmwmmumundor
raquiramovmgo.Thammmunb-hmmwmumammwm.tmmmmmhMmmﬂﬂ
mvmmmailsmmmwmﬂﬂwwmmprMmm Property.
Imaychnuﬂﬂumnurmnmpany.hulmyﬂﬂﬂhmmmund&ﬁ.ppmvﬂL-ndﬂmyndrmmwmnwchﬂcammﬂnrﬂmu

" reasonable. All of the insurance policias and renawals of thoss pouciﬂmuﬂhcludawhﬂhkmwnaaa"mdanM"hNMLMr.

TrmhmnlnitpuﬁnlaawmtnnnuldMMbampuhthmdatLMthmhﬂﬁihhuHMpoﬂcmwm
IwiilpaymapramlumuunmnhaurmmmuypnﬁnqﬂuMurmmmrdrwmmﬁamiumplwnmﬂanraduu.HLarnd-rroqm:.lwil
prmnpﬂynivaLudmaﬂrmdﬂndpaﬂprmmmmarmﬂmﬂmmﬂlm.
Ilmaraiulnunrdlmmlnmlepﬂw.Iﬂwmmmwwm;Iﬂdnnalpromplrmluﬂumﬂmwnp-nym
the loss or damage occuimed, then Lender may do $0. | ,
Thamnlpaldbyﬂuimummpanyhcaﬂod"wmads."mmmdlwﬂbumudhmdthMMImhmem-
Agrumwmumm.mﬂmtmwlhlwmrndbunmwhrmh.mﬂmnrm.

If Lander acquires the Property by purchase &l foreclosurs sala, ali of my rights in iha insurance policies will belong to Lancer. Also, ail of my rights kn any
which ara paidboc:muldamhatmurradbﬂmlmoPmpmyhqurodhyLmHHmhLmduw.mmﬁmh

mmwimummrmnmmulmmmmmmwmm MOTIgAQe.

B ts that Apply to Condominiums

{ij 1 the Proparty includes a unit in a Condominium Pw,mmmmmmm.mmmmmhym@mmm

Condominium Projact That policy will be calied the “masier poficy.” So long as the master policy remains in ellect and maets the reguirements siated in

this Paragraph 4: [a) mvobligaﬂmtuotﬂﬂmdhhupMMMWMNPMHMWMEMHHlMMMMﬂ

proceeds, between (1] the tarms of this Paragraph 4, and (2] the law Of the eiTns of the deciaration, by-laws, regulations or other documents CTealing or

governing mmiuummmmwmmmmMWﬂwmmaw|mpmmpuygmt.mmun

masier policy is Inlerrupted or lerminated. During myﬁmmmmmmhmmmmmdiujmihwmmw 4{B) {1) will not

apply.

{ii) thnPrapoﬂyIm:lm:ln|mﬂinncondnnﬁiumFrohct.hi:poubhhﬂpmcooduwlbapﬂdhmwﬂbohnmudhnpﬂmhmm
Prnpartf.IgiﬂLmdarm-;rlwulummnﬂdhwmhqum[ﬂﬂupﬂdhmmwhudn
rmammmmulmmummmmmwmmm.Iwummmmmmmmmn
Lender has baen paid in Wi, the rumeMwillMpﬁum.mﬁadwbrﬂmMMMImhLﬂﬁyﬂmm-

prepayment that ia subject 10 the prepayment charge provisions, if any, under the Agresment

¥ 3
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lW'EMWTﬂWMWWMWMMMHMM!MM
CONDOMINILINE F

(A) wmuutmmmuupmmmmhm
IwlllloupﬂuProportyhgoodropnk,lwIMMHMMHPM.NIWHmmmwum&.lldﬂmm
but am & tanani on the Property, | will iuifil my obligations under my lease. |

(D) Agreaments that Apply to Condominiume i
¥ the Propaity is a unit in a Condominium Pmlmwﬂﬂmmmmmmw«mmwmmm
creats or govesn tha Condominium Projecl A.Inu.lﬂmmmwmmmmﬂymw:ﬂuﬂdﬂmﬂ"wﬂmh
mh.-iaim"].lmmmummm:mwmmmmmw-wmmmm::

(b} AnyaigntﬁclntmanmtnmudmmM-hmmmﬁm%lwmmuﬂulﬂmmﬂm
ducumnntlmmmummwhmmmmww.ldwmhhmulmrﬂipmhddbyui
ownars in the Condominkim Project and ; :

c} Ammwmmwummwwnmwdmmw

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY .

II:[A}Id-nnulwwwwWMMhﬁwﬂm]m.Mmmnmwmmw
aﬂa-ctLandu-r'zlrighllhMFMIMmlmmmmﬂm.hm.hmﬁbMMmmm
Lender may do and pay for whalever s necessary 1o prolect the PmﬂLM:Mthm.LMlMMHﬁ Paragraph 8 may
hcludl,im-mplo.nmnnmhmrmmunﬁm.Mhmﬂﬂmwwihu,meh Property 10 make

|wulp.ymmemmmmuhmmmdhnmmmmmuumn.mmwﬂ
protoclednrhmuldnnulkuptlﬁmiuhmmmemmmmﬂﬂmmhmmnﬂuﬂhw
by Lander. Hm.umwlmymhmhmﬂWMmdﬂHﬂMMhﬁlm

Anhuwundumymmmmwa.mmwmbmm
2 LENDER'S RIGHTS IF BORROWER TRANSPERS THE PROPERTY *

IHullnrh'andnullupmthmpﬂwwwrﬁuhMPm.memlnmmeﬂ.

8. CONTINUATION OF BORROWER'S OBLIGATIONS |

My obilgations undﬂmhummnmmnm.mmmmmmmmhmmamyd-mwtmmmm
obtains my rights In the Propaity. :
Landlrnuyalluwnmmﬂ“mmmwmhMaumnmﬂHMWdprimhdlndmm
under the Agreamant or under this .EmHmem.w.mmumﬂm:ummwmnwm
under this Mongage unisss Lender Mmmmmwmmmmmmmwh-wm
uuummymwmmlmhwmuammmmummm.wmum:mhm
fulfilling obligations under the Agreement o under this Morigage, sven if Landar is requested 1o do »0.

§. CONTINUATION OF LENDER'S RIGHTS .
Evnnummm-mmmwmmmmwmwmmnm_tuﬂuﬂmmﬂﬂﬁmm
and may exerciss and enlorce them in the huture. HLMMMm.mm,mWMMdWHMMHHM.
Lender will still have tha Mﬂhd.mandmdlmahlnmPlthFﬂﬂﬂﬁMhﬂthLﬂﬁﬂthm uncler this

10. LWEMT&MMWMWWMMMWMMW

11. LAW THAT GOVERNS THIS MORTGAGE :
'rhuuwmmhmmmnmhwﬂwmmw.muwntmsuuﬂmmmﬂwmmlw
mmﬂmmwmdnwmmmm.dmmdmwwdmmmﬂmmmnmmh

wmmmmmmmmemdmmwﬂnwmmmmmmuwm
the remaining terms, and tha remaining lerms will sull be enforced.
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STATE OF ALABAMA )
county o Shelby 1 .
, the undersigoed ,a Notazy Public in andior said County, in sald Stale, hersby certily that
___ Mike R Browning-and wife,-Becky Browning , whoess name(s) e
signed to the loregoing instrument, and who ' n_mnm.wm“mmmmmmunma
this Instrument, _ thiey— sxacuted ths same voluntadly on the dey the same bears dale.

ummwmwmwm_yu_mm March :_o_m_
My commission expires; S f ; [_[’Z“'—é" .
. | i Notary
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