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, FHA Caze No.

State of Alabama ‘ 011-3402415-763
MORTGA:&GE 4 4928201
THIS MORTGAGE ("Security Instrument”) is made on i MARCH 28 . 19 91
The morigagor is PAUL E. BRAND AND LAURA T. BRAND, HIS WIFE
(*Borrower™). This Security Instrument is given o BANCBOSTON MORTGAGE CORPORATION '
| which is organized and existing under the laws of THE STATE OF FLORIDA . and whose

address is 7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256
- (‘W}.Bmwmlnndﬁﬂm;ﬁmipdmnf

EIGHTY TWO THOUSAND FOUR HUNDRED FIVE AND NO /100

P e LR WGt Tt eme =

Doilars (U.S. $ $2,405.00 ). This debt is evidenced by Borrower’s noie dated the same date as this Security
Instrument {"Notc"), which provides for monthy payments, with the full debt, if not paid carlier, duec and payabic on
APRIL 1, 2021 . This Security Instrument secures to Lender: (a) the repaymeai of the debt evidenced

bymnNuu.wimimemn.nndallmwﬂmcxmhmmdmodiﬁmﬁm(b}ﬂwmymﬂauomummi:uemst.
advanced under paragraph 6 10 protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreements under the Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender's sucocssors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

PRI S T . T R PIT T

LOT 28, BLOCK 1, CAHABA VALLEY ESTATES, 1ST SECT OR, RECORDED IN
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, MAP BOOK 5, PAGE B84.

The proceeds of the loan have been applied to the purchage price of the herein
described property.
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which has the address of 912 WILDERNESS CIRCLE, PELHAM [Set, Cityl,
a Alsbama 35124 P Code], (“Property Address™;
le ‘I‘OHA\"EMmmmemmmmiMEWMMMfmvu,mwm
'% allﬂwhnpmvnmcmsmnrhauﬂuﬂmdmmcpmww,mdaﬂw. rights, appurienances, rents, royslties,

replacements and additions shall alse be covered by this Security Instrument.  All of the foregoing is referred 10 in this Security
Insument as the “Property.”

i BORROWER COVENANTS ihat Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
i tmdmnvcymahupenyandmmmnyhmcmumm,mepifmmmnbrmsufmm. Barrower warran(s
and willdct‘cndgmm!lyﬂwﬁdamuwﬁopenyagammclaimsmm.mmmmmy encumbrances of record.
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'min:ml.oi.lmdsasrighumdpl'oﬂls.wmdmm:mckmdaﬂﬁxmresmwnrtnruﬂerapannfﬂuproperty.All

1, Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and interest on, the
\3 debt evidenced by the Noio and late charges due under the Notc.
LD

2. Monthly Payments of Taxes, Insurance and Other Charges. Bommower shall include in each monthly payment, together
with the principal and interest as sot forth in the Note and any late charges, an instatlment of any (a) taxes and special assessments
levied or to be levicd against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equalfmw—twelfm of the annual amounis, as mmbly;ﬁmamd

by Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would

become delinquent. Lender shall hold the amounts collected in trust to pay ilems (a), (b), and (c) before they become delinquent.
: |
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If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 1o Lender prior 1o the due dates of such items, exceeds by mare than onc-sixth the estimated amount
of payments required o pay such itlems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or c¢redit the excess over one-sixth of the estimated paymenis to subsequent
payments by Borrower, at the option of Bommower. If the total of the payments made by Bomower for item (a), (b), or (c)
is insufficient 10 pay the item when due, then Bomower shall pay to Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due, !

Asusadhthisﬂe:m'itymsmwm,'Smy'msmmdmmummm:pmmtmhismm
designee, Most security instruments insured by the Secretary are insurcd under programs which requirc advance payment of
the entire morigage insurance premium. If this Secwrity Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance preminm 1o be paid by Lender to the Secretary, or (ii) a monthly charge insicad of a mongage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premiumMmmmnmumtmfﬁchmmmummmmﬂmuﬂmmmwmmmwimunderunamunth
prior to the date the full annual mongage insurance premium is due to the Secretary, or if this Security Instrument is held
byLheSEcrmzy.enchmnnmwchmge:hnllbeinnnnmnunteqmlmnm-mlﬂhufuuuMpammnfmcuutsmndingpﬁncipﬂ
balance due on the Note,

If Borrower lenders to Lender the full payment of all sums secured by this Security Instrument, Bormower's account ghall
be credited with the batance remaining for all installments for items (g), (b), and (c) and any morigage insurance premism
installment that Lender has not become obligated 10 pay to the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediately prior 10 & foreclosure sale of the Property or ils acquisiion by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (C).

3. Application of Payments. All payments under paragraphe 1 and 2 shall be applied by Leader as follows:

iﬂ.lol.hemngnsuimurnmcpremiumtubupaidbylzndaluﬂm&ecrmnrmﬂwmnndﬂychﬂgebylheSmtary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance premium when this
Sccurity Instument was signed; . .

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, &8s required;

Third, to interest due under the Note;

Fourth, 10 amartization of the principal of the Note;
Fifth, to lat= charges du¢ under the Noie.

4. Fire, Flood aod Other Hazard Insurance. Bocrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propesty, whether now in existence or subscquently erecied, against loss by floods to the extent
requircd by the Secretary., All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
pcompily by Borrowsr. Bach insurance company concerned is hereby authorized and directed to make paymeni for such loss
directly 1o Lender, insiead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied
byLcnder.ntiuopﬁnn,ciﬂwr(n)mﬂumduﬂimnfﬂmindclmdmssmﬂerﬂmﬂumnndthis&muitylnsmm.ﬁmm
any delinquent mmounts applied in the order in paragraph 3, and then 1o yment of principal, or (b) to the restoration
nrrcpairufthedmnaged?mpmy.Anyapﬁiuﬁonufﬂnpoceedsmﬂmprhmipalﬂmﬂnmexmﬂmposwmduﬂm
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance

over an amount required to pay all ouistanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.
title

In the event of forectosure of this Security Instrument or other transfer of to the Property that ¢xtinguishes the
indzbiedness, all right, title and interest of Borrower in and 10 insurance policies in force shall pass w the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borower shall not commit waste or destroy, damage of
mhstanﬂaﬂychnngethe?mpmynrﬂhwmeﬁnpmymduaim.mmblcmmmuc:pwd.undﬂmyinspect
ﬂanpenyifﬂmemnyinvmuahmdomdurﬂnMishIdeMLLmdamymktmsonablcncﬁmmuml
and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee titie 1o the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing. ,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all governmental or municipal
charges, fines and impositiong that are not included in paragraph 2, Bormower shall pay these obligations on time direcdy to
the entity which i3 owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish so Lender receipta evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or o cnforce laws or regulations), then Lender may
do and pay whatever is necessary w0 protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any mnumudisbmwdhywﬂermdcrdlispamgmphshallbecmanadditianaldcbtnanrmwﬁmdhemw&d
by LhisSncuri.t}'Instrumem.'l‘hcscmuntsshaﬂhcarinmstﬁomﬂwdamofdisbmmml,ﬂlhﬁtimcme,andnllhe
option of Lender, shall be immediately due and payable. ;

7. Condemnation. The proceeds of any ial, i
mndemnatiunnrodlerukingufnnypanofthchopmy.nrfnrmveyminphneofcmdcmmﬁmarehacbylssigned
and shall be paid to Lender to the extent of the i Note
Security Instrument. Lender shall apply such proceeds 1o
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principel.




1| amermm s R = ey m———— — - C e e s - .

N, ._"_ L] ‘1‘ 4-"_*“- . . - . ' ) _ 4 ) _
. . r = . z ' . el \ . . _ _._'_" i K 'y .
o R .1 A o wh R .o ) - - ‘:" e e . . . _ . g, T Tr |t_£1"" _:'J L o
: T -.u.i'p.h.-- IR R T T AN ey, IR W LAFTR AT LR QT LA I TR 5 o e e N g o il ™ i ey el st i e P o P e - P h Ll .. PO 1_|-;.-'_._r s ,
' L] " . ) -
. ' o |

|
Any licaﬂonufﬂmprwoed:mmmipdm_mumdb;puuponetheduedamdthemmdﬂymymmu.'which

mmmedmjnmmphz.mchmgememmufmhpaw.Anyuxcmmedsuvumnmuunt nired 1o
pay all outstanding indebiedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defanlt. Lender may, ¢ as limited by regulations issped by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaulis by failing 0 pay in full any monthly payment required by this Security Instrument prior (0
or on the due date of the next monthly payment, or |

(i) Borrower defanlts by failing, for a period of thirty days, to perfarm any other obligations contained in this
Securily Instrument :

() Sale Without Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums sccured by this Security Instrument if: :

(i)A]lnrpannfﬂwPropenyismha-wisctrnnsfemd(oﬂwthanbydeviunrdﬁcenI)bym M
, or the

(ii) The Property is not occupied by the purchaser or grantee as his or her primary
mrchmmmtmdoumumupychmpmybmhismhucmdithasnmbemappmvedhwdamﬁth
the requircments of the Secretary. |

(¢) No Walver. If circumstances occur that would permit Lender to require immediale payment in full, but Lender
docsnutrequimmchpaymnu,lmdadounntwniveimﬁghuwithmmbmqucmwm.'

(d) Regulations of HUD Secretary. In many circumnstances regulations issued by the Secretary will limis Lender's rights
in the case of payment defaults to require immediate payment in full and forectose if not paid. This Security Instrument
doecs not authorize accelcration or losure if not permitted by regulations of the Sccretary.

10. Reinstatement. Bomower has & right o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
pmcaedingsminsﬁlumd.TurﬁnsmudemnityIannmt.Bmmwu'dmﬂlmduinnlmnp sum all amounts reguired
10 bring Bomower's account current including, to the exient they are obligations of Borrower under this Security Instrument,
fmhmmmmnabhandcmmms‘faumdupummopulymhledﬂmmcfmlom ing.
Upon reinstaiement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or maodification
of amortization of the sums securcd by this Securi msuumntgmtedbylmﬂummywmhmmnufﬂmw
shall not operate to release the liability of the original Borrower oF orrower's successor in interest. Lender shall not be required
mcnmmcncaprocwdingsa%wmmininmmﬁumﬂmwmmmwfmmmtmo&mwiﬂmodifymmﬁm
of the sums secured by this ylnmmtbymmoflnydcnundumdebyﬂ:cmi;imanrmwcranmw‘smm
ininltllpsrﬁnt.Anyt‘gbeamwebylmderinemiamsmyﬁghtmmawshaﬂnntbelwniwnfurpucludcthecmiuof
any t or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
InstrummtshallbindmdhmﬁtﬂwmmﬂmignsoflmdumﬂBmw,mbjuctmthepmvisiunsnfpamsmph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execule the Noie: (a) iz co-si ingdﬁsSecuﬁtylnmmcMmﬂymmmc,mtmdmnwymﬂﬁmwa’s
interest in the Property under the terms this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make
any accommaodsations with regard to the tenm of this Security Instrument or the Note without that Borrower's consent.

o

13, Notices. Any notice to Borrower provided for in this Sccurity Insrument shall be given by delivering it or by mailing
itb}'fustclassmﬂunbssap;ﬂimblelawmquim&uscufmuﬂurmthod.MM&&Mlhedhecmdmlthmwtyhddmss
or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by frst class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
ghall be deemed o have been given so Bomower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
inwlﬁchﬂw?rantyislocatnd.Inmemntmatm}rpmvisinuuclauseofﬂﬁssmtyInsuumcmm'theNntcmnﬂicu
gwiﬂl applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
Seffect wiﬂl;sloul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable. i

33 Tesce 209

15. Borrower's Copy. Borrower shall be given one conformed i_:opy of this Security Instrument.

16. Asasignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the Propexty.
Bowower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each mnantofthepgymy
iupayﬂwmmmlﬂﬂamwﬂu'smHow:vur.mmLmdﬂ'lnmmmanwu[Bmw'shrmh any
covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Bomower. This assignment of rents constituies an absolute assignment and not an
assignment for additional security only.

Ifhndcrgivesnutia:ol‘buachmﬂmmw{n)allrmtsmivcdbyBmwcrslmllhchcldbyﬂmwunstmmmr
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be cntitled 10 collect
mdmivealloflmrmmufﬂuhopmy;and{c}mhmmofﬂwhnpﬂwshallpayallrmtsdunandunpaidlnl..ender
or Lender's agent on Lender's written demand to the tenant.

Bmmhumtmuwdmymmnmmfmemandhmmtmdwﬂlmwmmmyactumm:lpmrmx
Lender from exercising its rights under this paragraph 16, | i

Lt.ndﬂshallnulhemquimdluﬁnlﬂ'upun.ukenmu'ulnfurmaintﬂinﬂumpuTybcforearafmrgivingmﬁceufhmch
to Bommower. Huwever.l.cnderntnhdiciallyamimedmceivanmydumallnyﬁmcﬂmisahrmch. Any application
of rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of .
lthropcﬂyshaﬂmnninmewhenﬂmdebtmedbyﬂnﬁecuﬁtylnmmmtispaidinfuu.

b oo m————— . B
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17. BmwcrnmMMMWqumntwmmmmmrmudigibbmm
under the National Housing Act within 60 SIXTY DAYS from the date hereof, Lender may, at its option ad
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security Instrument.
A writen sialement of any authorized agent of the Secyelary dated subsequent (o 60 SIXTY DAYS
from the date hereof, declining to insure this Security Instrument and the Notc secured thereby, shall be deemed conclusive
proof of such ineligibility. —Notwithstanding the foregoing, this option may nol be excrcised by Lender when the
unavailability of insurance is solely due 1o Lender's failure 1o remit a morigage inswance premium (o the Sccretary.

NON-UNIRORM COVENANTS. Boarrower and Lender further covenant and agree as follows:

18. Foreclosure Procedure, If, after complylng with all applicable statutory notice provisions, Lender requires immediate
payment in full under paragraph 9, Lender may invoke the power of sale and/or any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 18, incloding,
but not imited to reasonable attorneys’ fees and costs of title evidence.

It Lender invokea the power of sale, Lender shall give notice in the manner required by paragraph 13 as well as by
applicable law to Borrower and any other persons prescribed by applicable law. Lender shall publish the notice of sale
once a week for three consecutive weeks in a newspaper published in Shelby County, Alabama, and there
upon shall sell the Property to the highest bidder at public auction at the front door of the county courthouse of this
county. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Ingtrument; and (c) any excess to the person or persons legally entitled to it.

19, Lender in Possession. Upon acceleration under Pasagraph 9 or abandonment of the Property, Lender (by
judiciallynppoinwdmivnr)shaubemtium;umtﬂupon.mnpnmhn'nfandmmageﬂwhwmdmcoﬂaclme
renis of the Property including those past due. Anyrcmscoﬂacwdbyl.mdcrnrﬂnmivﬂﬂmﬂbewlhdﬁrnm
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’'s fees,
premiums on receiver’s bonds and reasonable antomeys’ fees, and then 10 the sums secured by this Security Instrument,

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall melease this Security
Insirument without charge 10 Bomrower. Bomower shall pay any recordation costs unless applicable law provides otherwise.

21. Walvers. Bomower waives all rights of homesicad exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. '

22. Usury. Itismﬂcmoadandnsrwdmatinmwentmupoumcmﬁngcmyshaﬂﬂwnmkcrurnmkmufﬂnch:
secured hereby, or any party liable thereon or thesefor, be required to pay interest in excess of the rate allowed by applicable law, The
intention of the parties being 10 conform stricily to the Usury Laws now in force, any of said contracts for interest shall be held w
be subject to reduction luthcmmumalluwadundcunidumLawusnuworharcaﬂerconsmmdbythccmhavingjmisdicﬁm.

Riders to this Security Instrument. If one or morc riders are execuied by Borrower and recorded together with this
Security Inmmmt.ﬂwmvumnuofmhauchﬂdcrslmllbchwmmmdinmandshallmmmmhmmemm
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

] Condominium Rider Adjustable Rae Rider Growing Equity Rider
Planned Unit Development Rider ] Graduated Paymens Rider Other

BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any ridex(s)
executed by Borrower and recorded with it. . :

o Al B Bl o

% -~ PAUL E. BRAND Bouower
N .
E . LAURAT nﬁn Sead
AP ' v -Bomoweor
= :
[ j '
| (Seal)
~Borower
{Seal)
| -ﬂ-unmur
| |
S _ . i -
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STATE OF ALABAMA, SHELBY . County ss:
_r
On this 28th day of MARCH 1991, the undersigned

a Notary Public in and for said county and in said state, hereby certify that
PAUL E. BRAND AND LAURA T. BRAND, HIS WIFE ’

, whose name(s) ARE signed o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the
contents of the conveyance, TheY  executed the same voluniarijy-mmi as THEIE r-on the day the same
bears date. ‘ o

Given under my hand and scal of office this the 28fh day of ., 16 91
- e v

3'5- 'ﬂ/ myr Noury Poblic
Courtney~d. Mason, Jr.

This instrument was prepared by
LENDERS SERVICES, INC.

24 GREENWAY PLAZA, SUITE 2000
HOUSTON, TEXAS 77046-2496
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RETURN ORIGINAL TO:

BANCBOSTON MORTGAGE CORPORATION

P.0. BOX 44090

JACKSONVILLE, FLORIDA 32231 ’
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