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BALLOON RIDER
{(CONDITIONAL RIGHT :I'D REFINANCE)
THIS BALLOON RIDER is made this TWENTY-SECOND 1 day of MARCH , 18 91,

is incorporaiad into angd shsli be deemed 10 amend and Supplement 1he MOrigage, Deed ol Trusl or Dnd o slr.ur-
Debt (the “Security Insirument”) of Lhe same dele given by 1he jundersigned (the *“Borrower™ to secure the Borrower's
Note 10 Troy & Nichels, Inc.

, {the “Lender”) of
the same dale and covering \he proparty described in the Sn:uril'r Instrumanl ang locatad al:

i

2789 Stevens Creek Road, Birminghsm, ALABAMA 35244
(Property Adﬂ'ﬁ

The inlaresi rats stated on the Nole is called lhe “Nole Flllli." The date of the Note is called lhe "Nols Dale.” |
undersiend tha Lender may irensfer the Noie, Security InSirument Bsnd this Rider. The Lender or anyons who lskes the
Nokg, Ithe Security Insirumeni and lhis Rider by transfer and who is enliled to receive paymenls under 1he Nole i
callad the *Nols Holder.” '

ADDITIONAL COVENANTS. In addilion 10 1the covenants and agraemants in the Securily insirument, Borrower Mnd
Lender furiher covensnt and agres 8s follows (despite anylhing 10 Lhé conlrary contgined in the Security Ingirumant or
tha Nols)k '

1. CONDITIONAL RIGHT TO REFINANCE |

Al Ihe maturity date of tha Note and Securlly Instrumeni hhu "Maturily Dlll"] ) will ba able 10 cblain & hew JOWN
(*Mew Loan®) with a new Msiurity Dale of APRIL: 1, 2021 , dnd wilh an inleres! rate
aqual 10 the “New Nole Rale” delermined in §ccOrdance wilh S.clinn 3 below il #d lhe coadilions proviged in Seclions
2 and % below sre mel (the “Condliionst Refinancing Option®). It Ihose condilions are not mel, | understand hat Lhe
Noig Holder is under no obligation 1o refinance or modify the Note, or 1o gxiand the Maturity Date, and th#t 1 will have
lo repay Ihe Note (rom my own resources of find & lender willing 10 lend ma the money (0 repay the Nols.
2. CONDITIONS TO OPTION |

11 1 wanl 1o exercisa the Condilionsl Refinancing Oplion al maturily, cerlain condilions musi be met a5 of \he
Maturlty Date. These condilions are; (1) | must still be the Oownar and occupant Of 1he property subject (O 1he Securily
Instrument (the *Property”) (2) 1 must be currsnt in my monthly paymenis and cannol have been more ihan 30 days lale
on any of the 12 scheduled monthly paymanis immediately preceding Ihe Malurity Dale; {3) the New Nols Rate cannoi
be morea than S percenlage points sbove (he Nole Rale; and (4) | musl make a wrillen request 1o the Nole Holder as
provided in Seclion © below.

3. CALCULATING THE NEW NOTE RATE

The New Nois Rsle will be a fixed rate of intarest calculated a follows:

1 the larm of the New Loan is greater than 15 yaars, 1he New Nole Rale will aqual the Federal National Morigage
Associalion's required nel yield for 30-yesr fixed rale morigages subjecl 1o a GO-dey mandslory delivery commilmanl,
plus one=-hail of one perceniage poinl {(0.5%), roundad 10 the nesrest one-—gighth of one percentage poial (D.126%)
{Ilna "New NOla Raie”),

If tha 1erm of the New Loan is 15 years or lass, (he Hnw Nolg Rale wil equal the Federaf Nationd Morigage
Associslion's required net yield 1or 15—year lixed rsie morigages subject to & 680 -dsy mandsiory delivery commilment,
plus one-haif of one perceniage point (0.5%), rounded 10 Ihe nearest one- gighth of one percentage point (0.125%)
(1he "New Nole R21a”). The required nel yield shall be the lppliciblu net yiald in effecl on the dsie and lime of day Ihat
Ihe Note Holder received nolice of my election 10 exercise ihe Condiiional Refinencing Oplion, if (his required nel yield
i nol available, the Nola Holder will determine lhe New Nole Rsle by using compargbia informalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Nole Rale &s calculpied in Seclion 3 sbove iS a0l gredler than S percenlage pomis above 1he
Note Ratg and s other condilions required in Section 2 above Mo salistied, the NOle Holder wil delermine the smounl
ol the monihly psyment Ihat will be sufficient 1o repay in full (a) the unpaid principal, plus (L) sccrued bul uhpsid
inlgrest, plus (c) sl omer sums | wil owe under thé Nole and Securily Instrument oOn the Malwity Dae (assuming my
monlhly paymenls then are currenl, as regquired under Seclion 2 sbove), over tha term of the New Nole at lhe Naw
Nola Rate in esqual monthly paymenis. The resull of Ihis cslculation will be Ihe new amount of my principal and Inlerasl!
payment evary monih until tha New Note is fully pad. |
6. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notg Holder will nolify me al least 60 catendsr days in advance of Ihe Malurity Dete and asdvise me of the
pringipsl, accrued but unpaid inleresl, angd all other sums | am axpecled 1o owe on tha Maturily Dale. The Nole Holder
aslsg will sdvise me 1hat | may exercise the Condilional Refingncing Oplion il 1he conditions in Seclion Z above asra mel.
The Note Holder will provide my paymeni record information, Logether with (he nama, lile and address of 1he pParson
represanting the Nole Holder that | musl notify in order 10 axercise the Conditional Raetinancing Oplion, If | meel the
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condilions of Section 2 above, | may exsarcise Ihe Conditional ﬁl\‘inlncinn Option Dy noOlifying Lthe NOle HOIder nQ Wier
than 4% cstender days prior 10 the Malurily Date. The Nole Molder wil calculate Ihe lixed Moditied Note Rate bssted
upon Ihe Faederal MNatlonal Morigage Associatlion's aspplicable pumi:had required net yield in sffecl on the date snd time
of dsy noiification is received by Iha Note Hoider and as caicuisled in Seclion 3 above. | will lhen have 30 caendwr
days Lo provide (he Note Holder wilh scceptable proof of my required ownership, occupancy and properly Hen sislus.
Betfore Ihe Maturlly Date the Nole Holder will advise me of lh'_- new inlerest rale {the New Note Rsle), new monihly
paymenl amount and & dale, time and place 3! which { must sppesr 10 sign any documants reguired 10 complele the
raqQuired retfindncing, * 1 undersiond (the NoOlg@ HOIder will charges me ressonible 1ees and (he coOsIS &ssociated wilth
exercising Ihe refinance oplion.” "

BY SIGNING BELOW, Borrower accepts snd agrees 1o lhe lerms and coOvenanls contsined in Lthis Balloon Rider.

{Sed!)
Bofrowsr
{Seat)
Borrowsr
1 (Seal)
; Borrower
| lr , (Senl)
[ © Bofrower
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