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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given cm; March 27, 1991. The grantor is Timothy R.
Cambron and Rebecca W. Cambron, husband and wife (*Borrower’). This Security Instrument Is given
io First General Lending Corporation, which Is organized and existing under the laws of Alabama, and whose
address is 1209 Montgomery Highway, Bimingham, Alabama 3521:6 {*Lender"}. Borrower owes Lender the principal sum of
Elghty-Six Thousand One Hundred and 00/100'S *** Dollars (U.S.$ 86,100.00 ). This debt is
evidenced by Borrower's note datad the same date as this Security instrument ("Note”), which provides for monthly
payments, with the full deb!, If not pald earlier, due and payable on April 1st, 2021. This Security Instrument secures
to Lender; (a) the repayment of the debt evidenced by the Note. with Inierest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wih Interest, advanced under paragraph 7 to protect the security of this
Sacurity Instrument; and {c) the performanca of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bormower does hereby grant and convey 1o Lender and Lender's successors and assigns,
with power of sale, tha following described property located in Shelby County, Alabama.

Lot 13, Broken Bow Subdlvision, Fourth Addition, as recorded in Map Book 8
page 163 In the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. |
Mineral and mining rights excepted. l.

The procesds of this loan have baen appllﬁd to the refinance of the
property described hersin.

which has the address of 5124 South Broken Bow Drivul, Birmingham, Al 35242,
{("Property Addresa®)

TO HAVE AND TO HOLD this property unto Lender and Lendller‘s successors and assigns, forever, together with alt
the improvements now or hereafter erected on the property, and all easements, righls, appurtenances, rents, royaltles,
mineral, oll and gas rights and profits, water rights and stock and ‘all fixtures now or hereafter a part of the property. All
replacements and additions shall also be coverad by thls Securityfr instrument. Ali of the foregoing is referred to in this
Securlty Instrumant as the "Property.” |

BORROWER COVENANTS that Bomower Is lawfully seised of t_ha astate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warants
and will defend generally the titte to the Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a unlform security Instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and Inlerest on the debt evidenced by the Note and any prepayment and late charges due
under the Nole, 3

5 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymenis are due under the Note, until the Nete is pald in full, a sum ("*Funds”)
equal 10 one-twellth of: (a) ysarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feasehold payments or ground rents on the Property, if any; (c) yearty hazard insurance premiums;, and (d) yearty mortgage
lnsurance premiums, if any. These items are called "escrow temse." Lender may estimale the Funds due on the basis of
current data and reasonable estimates of future escrow items. .

The Funds shall be held In an inslifution the deposits or accounts of which are nsured or guaranteed by a federal or

» dtate agency (including Lender if Lender Is such an institution). Llender shall apply the Funds to pay the escrow ltems.
Lendar may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and epplicable law permits Lender to make such a charge. A charge
assessed by Lender In connection with Borrower's enteving into thls Security Instrument to pay the cost of an independant
tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in
writing that Intergst shali be pald on the Funds. Unless an agreeﬁwnt {5 made or applicable law requires Interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. Tha Funds are pledged as additional security for the sums secured by this Security
Instrument. '

if the amount of the Funds held by Lender, together with 1he future monthly payments of Funds payable prior to the

. due dates of the escrow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be,

at Borrowers optlon, either promptly repald to Borrower or credlied to Borrowsr on monthly payments of Funds. If the
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amount of tha Funds held by Lender 1s not sufficiant to pay the h:ur.m::ﬂ::u..l»f items when due, Borrower shall pay 1o Lender
any amount necessary toc make up the deficlency In one or more paymenis as required by Lender.

Upon payment in full of all sums by this Security instrument, Lender sha promptly refund to Borrower any Funds held
by Lender. |f under paragraph 19 the Property is sold or acqulred by Lender, Lender shall apply, no later than
Immediately prior to the sals of the Property or its acqulsition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security 'Ilnstrumant.

3. Application of Payments. Uniess applicabla law pr;mrldes otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under
the Nole; third, to amounls payable under paragraph 2; fourth, to interest due; and last, to princlpal due.

4. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obiigations In the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amaunts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the payments. ;

Boirower shall promptly discharge any llen which has prionity nver this Security instrument unless Bormower. () agrees
in writing to the payment of the obfigatlon secured by the llen h a manner acceptablfe 1o Lender; (b) contests in good
falth the len by, or defends against enforcamant of the fien In, legal proceedings which In the Lender's opinion cperate 1o
pravent the enforcement of the lien or forfeiture of any part of tha Property, or {c) secures frem the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice
Idenlitying the lien. Borrower shall satisfy the lien or take one nr'mnm of the actions set forth above within 10 days of
the giving of notice. -

5. Hazard Insurance. Bomower shall keep the imprcwanents now existing or hereafter erected on the Properly
Insured Bgainst loss by fire, hazarde included within the term "extended coverage™ and any other hazards for which Lender
requires Insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires. The
Insurance carrler, providing the Insurance shall be chosen by Enrrnwar subject to Lender's approval which shall not be
uwnreasonably wilthheld. i

ANl Inaurance policles and renewals shall be acceptable tn Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policles and renewals. N Lender requires, Borower shall promptly give to Lender
all recelpts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice fo the
Insurance camier and Lender, Lender may make proof of loss if not made prompily by Bomower,

Unless Lender and Borrower otherwise agres In writing, insurance proceeds shafl be applied 10 restoration or repair of
the Property damaged, i the restoratlon or repalr is economically feasible and Lender's security Is not lessened. If the
rastoration or repair Is not economically feasible or Lender's senuﬂty would be lessened, the Insurance proceeds shall be
applled 1o the sums secured by thls Securty Instrument, whether or not then due, with any axcess paid to Borrower. |
Borower abandonsg the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Lender may collect the Insurance. proceeds, Lender may uss the proceeds to repair or
restore the Property or to pay sums secured by this Security Inatr:umurnt, whether or not then due. The 30-day period will
begin when tha nolice is given. i

Unless Lender and Borrower otherwlse agree In writing, any applic:atmn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 19 the Property is acquired by Lender, Barrower’'s right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition ghall pass to Lender to the extent of tha sums
secured by this Security Instrument immedilatsly pror 1o the acquisition.

6. Prosarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. |f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee fitle to the Property, the
leasehold and fee title shall nat merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to
parform the covenanis and agresments contalned in this Securily Instrument, or there is & legal proceeding that may
significantly affect Lender's rights In the Property {such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of tha Property
ang Lender's rights in the Property. Lendet's actions may Include paylng any sums secured by a lien which has prlority
over thils Security Instrument, appearing in count, paying raasonahlﬁ attomey's fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other t:arms of paymant, these amounts shalt bear intarest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to Bomrower

requesting payment.
it Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower

, phall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance

terminates in accordance with Bomower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or conseduential, in connection with
any condemnation or olher taking of any part of the Prnperty, or for conveyance in lleu of condemnalion, are hereby
assigned and shail be paid to Lender.

in the event of a tolal taking of the Properly, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Bormower, In the event of a partial taking of the Property,
unless Bomrower and Lender otherwise agree in writing, the sums #e-r:ured by this Security Instrument shall be reduced by
the amount of the procaads multipiled by the following fraction: (a) the total amount of the sum secured immediately belore

. the taking, divided by (b) the fair market value of the Property immedlately before the taking. Any balance shall be pald to

the Borrower.
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i the Property Is abandonsd by Borrower, or il, afier notice h;,r Lender to Bomower that the condemnor offers to make
an award or settle a claim for damages, Bomower fails 1o respond 10 Lender within 30 days after the date the nofice Is
given, Lender Is authorized to collect and apply the proceeds, at fts option, either to restoration or repair of the Properly
of to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments. |

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymant or modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inierest of Borower shall not operate to reiease ThE:_“Eb“iT}F of the orginal Borrower or Borower's successors
in interest. Lender shall not be required 1o commence pruceeding& against any successor in interesi or refuse 1o extend
lime for payment or otharwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Bomower's successors in interest. Any forbearance by Lender in exercising any
right or remady shall not be a walver of or preclude the exerclse of any right or remady.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefif the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragreph 17. Borrower's covenants and agreements shall be joint and several. Any
bérrower who co-signs this Security Instrument but does not execute the Note: {a) Is c¢o-signing this Securily Instrument
only to mortgage, grant and convey that Borower's interest in the Property under the terms of this Security instrument;
{t) Is not personally obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations wilh regard to the terms of this
Security Instrument or the Note without that Borrowet's consent. :

12. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law i finally interpreted so that the interest or other loan charges collected or 1o be collected in
cannectlon with the loan excesd the permitted #mits, then: (a} any such loan charge shell be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anf sums already collecied from Borrower which exceeded
permitted Imits will be refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I & refund reduces principal, the reduction will be ireated as
a parial prepaymant without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. if enaciment or expication of applicable laws has lhe effect of
rendering any provision of the Note or thls Security (nstrument unenforceable according 1o its terms, Lender, at its option,
may require Immediate payment in full of all sums secured by!thla Security Instrument and may invoke any remedies
permitted by paragraph 18. If Lender exercises this optlon, Lender shall take the sieps specified in the second paragraph
ol paragraph 17. |

14. Notices. Any nolice to Bomower provided for in this Securily Instrument shall be given by delivering it or by
mailing It by firsl class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by notice 1o Borrower. Any
nolice provided for in this Security Instrument shall be deemad 1o ‘have been given to Borrower or Lender when given &s
provided In this paragraph. ,

15. Governing Law; Severability. This Security Instriment shall be governed by federal law and the law of
the Jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instrument or
the Note confiict with applicable law, such conflict shaill not affect other provision of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I alt or any part of the Property
or any Interest In It is sold or transfemed {or f a Beneficial interest in Bomower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediatle payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender  exercise is prohibiled
by federal law as of the date of this Security Instrument. ,

If Lender exercises this opiion, Lender shall give Borrower notlce of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice |s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Bomower falls 1o pay these sums priur; to the expiration of this period, Lender may invoke any
remedles permitted by lhis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right To Rainstate. |f Borower meots cerlain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued al mnal,rr time prior 1o the earlier of (a) 5 days (or such other
perlod as applicable law may speclfy for reinstatement} heiuru'. sale of the Property pursuant to any power of sala
containad In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are
that Bomower: {a) pays Lender all sums which then would be due under this Security Insirument and the Note had no
peceleration occurred; (b) cures any default of any other covenants or agreementis: (¢} pays all expenses incurred in
anforcing this Secunty Instrument, including but not limited to, reasonable atiomeys’ fees; and (d)lakes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propertly and
Borrower's obligation to pay the sums secured by this Security Ingtrument shall continue unchanged. Upon relnstatement
by Borrower, this Security Instrument and the obligations secured hereby shall ramain fully effaclive as if no acceleratlon
had occurred. However, this right to reinstate shail not apply in tha case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS., Bomower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the

 default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, by

which the default must be cured; and (d) that fajlure to cure the default on or before the
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date specified in the notice may result in auualaratiurl of the sums secured by thia Security
instrument and sale of the Property. The notice *hall further inform Borrower of tha right to
reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other desfense of Borrower to '!ccnlarat!nn and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale graﬁtad by Borrower and any other remedies
permitted by applicablie law. Lender shall be -ntltlad to collect all expenses incurred In
pursuing the ramsdies provided in this paragraph 19, including, but not limited to,
reasonable sttorney's fess and costs of title evidence.

¥ Lander invokes the powser of sale, Lender shall give a copy of a notice of sale to
Borrower in the manner provided in paragraph 14. Lender shall public the notice of sale
once a week for threa consecutive weeks in a: nawsp:par published in Shelby County,
Alabama, and thereupon shall sell the Property to' the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property. Lender qr its designee may purchase the Propertly
at any sale. Borrower covenants and agrees that the proceods of the sale shall be applled
in the following order: (a) to all expenses uf the sale, Including but not limited to,
reasonable attorney’s fees; (b) to all sums sacurad by this Security Instrument; and (¢} any
excess to the person or persons legally entitled tu it.

20. Lender in Possasslon. Upon acceleration under pamgraph 19 or abandonment of the Property, Lender {in
person, by agant or by judicially appolntad recelver} shall be antlﬂud to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
imited to, receiver's fees, premiums oh receiver's bonds and msonable attomey's fees, and then to the sums secured by
ihis Sacurity Instrument.

21. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall cancel this Securlty
Instrument without charga to the Bomrower. Borrower shall pay ully recordation costs,

22. Walvers. Bomower walves afl rights of homestead axemption in the Property and relinquishes all rdghts of
curtasy and dowaer in the Property. |

23. Riders to this Security instrumenl. If one or more riders are execuled by Borrower and recorded
together with this Securfty Instrument, the covenanis and agreements of each such rider shall be incorporated into and
shal amend and supplement the covenants and agreements of thI Secutity Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{as)] ‘

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Panned Unit Development Rider |
Other(s)

BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES 1o the terms and covenants contained In
ihis Security Instrument and in any rider{s) execuled by Bomower '_ami recofded wi

Witnesses: £ ."__f ' (Seal)
SiATE OF ALA. SHELBY L thy R-~Lambron o
— F EERTIFY THIS . |
43TRUMENT WAS T - . i Mswr
N r.:l:I W. Camhrnn Borrower
' {Seal)
. €7 ,.f./h-EA-TE;"wﬁ- Barrower
i DGE OF PROD
- {Seal)
} Borrower
1
(Space Below Thia Line For Acknowledgment)
STATE OF ALABAMA, Jefferson County ss:

On this 27th day of March, 1981, |, the undersigned, a Nntary Public in and for =aid county and in sald state,
hereby cortlfy that Timothy R. Cambron and Rebecca W. Cambron, husband and wife, whose name(s)
is/are signed to the foregoing conveyance, and who lsfare known }o me, acknowledged before me that, being informed of
‘h- contents of conveyance, they executed the same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this 27th day of “II’GI‘:I. 19
My Commission explres: 2/23/82 !
' : ry Ptll‘lic )
File #. P01 1|
This instrument was prepared by: 1 Taad Tax -2
James R. Moncus, Jr. g MigTax-- ———— T?‘TE:
Attorney at Law % A AR .-
1318 Aford Avenue, Sulte 102 B N J e ———b . -
Birmingham, Alabama 35226 i A ——— 1
e TS .
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