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THIS INSTRUMENT PREPARED BY (Name} Prigedilla M. McDanal

(Address) 9246 Parkway East Birmingham, Ala 35206

STATE OF ALABAMA \ .: REAL ESTATE MORTGAGE

COUNTY OF jJaefferson )

WORDS USED OFTEN IN THIS DOCUMENT

{A} "Morgage." This document, which is dated March 26 ' .19 91 . will be called ihe "Monigage.”

(B) "Borrower.” **Clarence J. CoO 11ins Jr. and wife Debra Ann Gates Colling

will sometimes be called “Borrowar” and sometimes simply "1." i

{C) "Lender.” Central Bank of the South will be called “Lender.” Lender is a corporation or association which was

formed and which exists under the laws of the Siate of Alabarna or the United States.

Lender's addressis 9246 Parkway East Birming ham, Ala 35206

1D} “Note."” The nota signed by Borrower and dated March 26 ' 19_91  will be called the “Motz.” The Note shows that |
owe Lender ****j_ﬂ_i;Lt_L-_T_uo__Ihn_u.&aILd_dﬂ_llﬂlﬂ—ﬂ-ﬂﬂ—-mflﬂﬂ******************* Dollars,

plus interest, which | have promised 1o pay in payments of principal and interest for 15 years with a final payment due on
1/26 72006 XK XX XX XThe final payment may be a bal\‘-:mn payment which may be refinanced from time to time.
(E] "Property.” The properly that is described below in the section tited “Description Of The Property” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY |

| grant, bargain, sell and convey the Property {o Lender. This means that, by signing this Morigage, | am giving Lender the nghts ihatl have inthe
Property subject to tha terms of this Morigage. The Lender also has those rights thatthe law gives 1o lenders who ho!d mortgages on real property.
| am giving Lendar these rights to protect Lender from possible losses that might result if  taii to:

[A) Pay all amounts that | owa Lender as stated in the Nole;

(8} Pay, with interest, any amounts that Lender spends under this Morigage o protect the value of the Property or Lender's rights in

the Property, |

[C) Pay, with interest, any other amounts that Lender lends 1o ma as Future Advances under Paragraph 7 balow,

(D) Pay any other amounts that | may owe Lender, now of in the futura, including any amounis thal | become cbligated to pay as a resuit of

another loan from Lender or my guaranty of a joan lo someone else by Lender {sometimes referred to as “Other Debts™); and

(E} Keep all of my other promises and agreements under this Mongage and under the Note.
If | keap the promises and agreements listed in (A} through (E) above, this Morigage and the transfer of my rights inthe Property will become void
and will end. '

|
LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It { ail 1o keep any of the promises and agreements made in this Morigage or in the Note, Lender may require that | pay immediately the
entira amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any turther demand for payment.
This requirement will be called “Immediate Payment in Full.” _

i | fail to make Immediate Paymentin Full, Lender may sellihe Properly ata public auction. The public auction will be held atthe front door ol the
courthouse in the county where ha Property is localed. The Lender or its attornay, agent or represeniative (the “auctioneer”) may sell the Property

% in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold 1o the highest bidder, or if purchased by Lender, for credit
] against \he balance due lrom Borrower. i
N Notice of the time, place and terms of sale wilt be given to the public by publishing the notice wilh a description of the Propeny once a week lor
= thrae [3) consecutive weeks in a nawspaper of ganeral circulation in ihe county whare the sala will be held. The Lender or auctioneer shail have
a-  the power and authority to convey by deed or othsr instrumant all of my rights in the Property 10 the buyer {who may be the Lenger} al the public
{— auction. and use the money received 10 pay the following amounts: E '
) (1) all expanses of he sale, including adverlising and selling cosis and attorney’s and auctioneer's fees;
o (2) all amounts that 1 owe Lender under the Note and under this Mortgage; and
:_ﬁ {3) any surptus, that amount remaining atter paying (1} and (2}, will be paid to the Borrower or as may be required by iaw.
+ €3 |ithe money received ‘rom the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will
.=

promplly pay &l amounts remaining due after the sale, plus interest at the rate sialed in the Note. The Lendsr may buy the Propesty or any partor
interast in 1he Property at the public auction. ;*_

-

_ DESCRIPTION OF THE PROPERTY |
The Property is described in [A) through {J) below: !

i 1A} The property which is located at 2340 So, River Drive Shelby, Ala 35143
ACDRESS
This proparty is in Shelby County in the State of . Alabama. . it has tﬁa following

legal description:

ngee Attached Exhibit A"

x%k*Debra Ann Gates and Debra Ann Gates Collins are one and the same person.

L

(called the "Condominium Project”). This property includes my unit and ail of my rights in the

comman elements of the Condaminium Project;

(Bl All buildings and other improvemants that are located on the property described in paragraph (A) of this section;

IC} Adlrights in other property that | have as gwner of the property described in paragraph [A) of this section. These rights are knawn as “easemenits, rights
and appurtenances atiached lo the property” . -

(D) All rents or royalties fram the proparty described in paragraph |A} and |B} of this section,

(E}) All mineral, oil and gav rights and prolils, water rights and walter stock thal are pan of ihe property described in paragraph {A) of this seclion;

{F} All righis that | have in the Jand which lies in the streats or roads in front of, or next to, the propeny described in paragraph (A) of this section;

5 [If the property is a condominium, the following must be completed:] This property is part of a condominium project known as
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(G] Allfixtures thatare now or inthe fulure will be onthe proporty described in paragraphs (A) and {8) of this section, and all replacements of ang
additions to those fixtures, except for those fixtures, replacements or additions that under the law are "consumer goods” and that | acquire r.ore
han twenty {20) days after the dale of the Note; i

(H} All of 1he rights ani property dcscribed in paragraphs [A) through (F) of ihis section that t acquire in ihe future,

(1 Ali replacements of or additions \o the property described in paragraphs {B) through {F) and paragraph (H) of this section; and

(5} All judgements, awards and settisments arising because the property described in paragraph {A) through (l) of this section has been
condemned or damagedin whole or in part finctuding proceeds of insurancel: proviged, however, that any sum received by Lender will be applied
to paymants which 1 owe under the Note, in raverse order of matutity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except for the “exceptions” listed in the description ol the Property: (A) | lawfully own the Property; {B) | have the right 1c mortgage.
granl and convey the Property t¢ Lender; and () there are no outstanding claims or charges against the Propedy.

| give a general warranty oftitle to Lender. This meansthatl will be fullty responsible for any losses which Lender suffers because somecne olher
than myself has some of the rights in the Property which i promise that | have. | promise that | will defend my ownership of the Property against any
clatms of such nghts. :

| promise and | agree with Lender as follows: |

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND 70 FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: principal and interest under the Note; lale charges and prepayment charges as stated in the Note, principal
End mlgr?}st on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage; and ail
thar Dabils. . ’ _

L ENDER'S APPLICATION OF BORAROWER'S PAYMENTS

Unless the law requires or Lender chooses ctherwise, Lender will apply each of my payments under the Note and under Paragraph 1 aboveinthe
following arder and for the following purposas: r

(A} First to pay interest then due under 1ha Note, and

(B) Next, to |lale chargas, if any. and

{C] Next, to Lender's cosls and expenses, if any; and

(D} Next, 1o pay principal then due under the Note.

[ 1

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all 1axas, assassmenis, and any other charges and fines that may be imposed on the Property and that may be supenor tothis Mortqage
ang will make timely payments on any notes or other obligations secured by one or more mortgages superior to this Mortgage. | wilt also make
payments due under my lease if | am a tenant on the Properly and | will pay ground rents [if any} due on the Property. | will do this by ma <ing
paymants, whan they are due, directly 1o the parsons entitied to thern. {in this Mongage, the word “person’ means any person, erganizeion,
govarnmental authority, or other party.) Upon request, | witl give Lender a receipt which shows that | have made these paymenis.

Any claim, demand or charge that is made againsi property because an obligation has notbeentulfilled is known as a “fien.” | will prompily pay or
salisfy afl liens against the Property thatmay be superior tc 1his Morigage. However, this Mortgage does notrequire me tnsatisty a supernor fierf.
(A]t agree, in writing, to pay the obligation which gave rise 1o the superior lien and Lender approves the way in whichiagree tu cay that obligation,
or (B |, in good aith, argue or delend against the superior lien in a tawsuil so that, during the lawsuit, the superior lien may not be enforced and no
part of the Properly must be given up. |

Condom!nlum Assessments . |

If tha Property includes a unil in a Condominium Project, | will promptly pay when they are due all assessments imposed by 1he Owners
associalion or other organization tha! governs the Condominium Project. That associalion or organization will be called the "Owners
Association.”

BORROWER'S QBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Ganearally |
| will obtain hazard insurance to cover all buildings and other improvements thal now are or in the future will be located on the Property. The
insurance must cover l0ss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not require me 1o obtain an amount of coverage that is more than the value of all buildings and other improvements on the Propery.

| may choosa the insurance company, but my choice is subject 1o Lender's approval. Lender may nol refuse to approve my choice unless the
refusal is reasenable. All of the insurance policies and renewals of those policies must include whatis known asa “stancdard morigage clause " to
prolect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the policies and
renawals.

| will pay the premiums on the insurance pelicies by paying ihe insurancé company directly when the premium paymeais are due. If Lender

requirgs, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

i thers is a loss or damage to the Property, | will promptly notify 1he insurance company and Lender. If 1 do not promplly prove to the insurance
company iha! the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceads.” The proceeds will be usedto reguce the amount thal | owe 10 Lender under the
Nole and this Morlgage, uniess Lender and | have agreed 10 use the proceeds for repairs, restoralion or otherwise.

The Lander has Iha authority 1o setile any claim for insurance benefils and o collect the proceeds. Lender then may use the proceeds 1o reduce
the amount that | owe to Lender under the Note and under this Morigage or 10 repair or restore the Property as lender may see fit.

If any proceeds are used o reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date or change lhe
amotint of any of my monthly payments unger the Note and this Mongage. However, Lender andimay agree in writing 1o those delays or changes.

It Lender acquires ihe Property by purchasea atforeclosure sais, all of my rights in the insurance policies wilt belongto Lender. Also, all of my rights
in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong 10 Lender. However,
Lender's rights in those proceeds will nol be greater than the amount that { owe to Lender under the Nole and under this Morigage.

(B) Agresments that Apply to Condominiums

{i) It tha Properly includes a unitin a Condominium Project, the Owners Association may mainiain a hazard insurance policy which covers the
entire Condominium Project. That poticy will be called the “master policy.” So long as the master policy remains in effect and meets the
requiraments staled in this Paragraph 4: [a) my obligation to oblain and to keep hazard insurance on the Property is salistied; and (b} ifthere i a
conflict, concerning the use of proceeds, between {1) the terms of this Paragraph 4, ang (2} the law or tha terms ol the daclaralion, by-laws,
reguiations or oiher documents creating o governing the Condominium Project, then that law or the 1erms ol those documents »ill govern the use
of proceeds, | will promptly give Lender notice if the master policy is interrupted or terminated. Dunng any time that the masier policy is notin effect,
the terms of {a) and (b) of this subparagraph 4{B} (i} will not apply. '

(i} (i the Properly includes a unitin a Condominium Project, it is possible that proceeds will be paid 1o me instead of being used to repair or 1o
restarb the Property. | give Lender my rights to those proceeds. Ali of tha proceeds described in this subparagraph 4{B} {n) wil be paid 10 Lender
and will ba used 1o reduce the amount that § owe to Lender under the Note and under this Morigage. ¥ any of those proceeds remain alter the
arnount that | owe to Lender has been paid in full, the remaining proceeds will be paidto me. The use of procczds to reduce the amount that | owe
1o Lender will not be a prepayment that is subject o the prepayment charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY ANR TO FULFILL OBLIGATIONS INLEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property 1o deteriorate. il do not
own but am a tenant on the Property, | will fulfifl my obligations under my lease.

(B} Agreements that Apply to Condominiums |

If the Property is a unitin a Condominium Project, | will fulfill all of my obligations under the declaralion, by-laws, regulations and olher gocuments
that creata or govern the Condominium Project. Also, 1 will not divide the Property inlo smaller parts ihat may be owned separately (known as
“partition or subdivision”). | wilt not consentto certain actions unless | have first given Lender nolice and oblained Lender's consent in wiiling.
Those actions are.

ta) The abandonmeni or termination of the Condominium Projact untess the abandonment or lermination is required by law,

(b] Anysignificant change lothe declaration, by-laws or requiations of the Owners Associahon, frust agreement, articles of incorporation, or other
documanis that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
owners in the Condominium Project, and |

(c) Adecis - mya : Owners Association 10 terminate pmfessiun":-'-’ingament and to begin self-management of the sodnminium Project.
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It: (A) | do not keep my promises and agreemenis made in this Morlgage, or {B) someone, including me, begins a legal proceeding thal may
significantly affect Lender's rights in the Property (such as, a legal proceeding in bankrupicy, in probate, lor condemnation, or 1o enforce laws and
reqgulations), then Lender may do and pay for whatever is necessary to protectthe Property and Lender's rights inthe Properly. Lender's achons
under ihis Paragraph 6 may include, for example, oblaining insurance on the Property, appearing in count, paying reasonable anorney’s ees, and
enlering on the Propery to make repans.

| will pay ko Lender any amounts, with intarest, which Lender spends under this Paragraph 8. This Mortgage will protect Lender in case | do not
keep lhlﬂ_ promise to pay those amounts, with interest at the same rate stated in the Note. Inlerest on each amount will begin on the date thatthe
armount is spent by Lenger. However, Lender and | may agree in wriing 10 terms of payment that are different from those 1n this paragraph.

Although Lender may take action under this Paragraph 6. Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lendar to make one or more loans to me in addition to the lcan thal | promise 10 pay under the Note, or to refinance the amount due under
the Note. Lender may, before this Mortgage is discharged, make additional loans to me of refinance the amount due under the Nole,

LENDER'S RIGHTS IF BORROWER TRANSFERE THE PROPERTYY
If | se!l or transter all or pan of the Property or any rights in the Property, Lender will require immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
My obligations under this Mortgage are binding upon me, upon my heirs and my legal reprasentalives in the event of my dealh, and upon anyone
who oblains my rights in the Property.

Lender may allow a person who lakes over my rights and obligations 1o delay or 1o change the amount of the monthly payments of principal and
interast due under tha Note or under this Mortgage. Evenif Lender does this, however, that person and | wit! both still be fully obligated under the
Note and under this Mortgage unless Lender specifically releases me in wriling from my obligations.

Lander may aliow those delays or changes lor a person who takes over my rights and obligations, even if Lender is requested not o do so. Lender
will nol ba required 1o bring a lawsuit against such a person for not fulifing obligations under the Note or under this Mortgage, even il Lender is
requestad to do so.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does nol exarcise or enforce any right of Lender under the Note, this Mortgage or under the law, L.ander will still have all of those
rights and may exercise and enforce them in the future, Even if Lender obtains insurance, pays laxes, of pays other ¢laims, charges of liens
agains! the Property, Lender will still have the right 1o demand that | make Immediate Payment in Full of the amount that | owe 1o Lender under the
Nole and under this Mongage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender's
oiher righis under the law, one at a time Or ail at once. |

I more than one person signs this Mortgage as Borrower, each of us is lully obligatedto keep all of Borrower's promises and obligations conta ned
in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against al! of us together. This means
that any one of us may be required to pay all ofthe amounts owed under the Note and under this Mortgage. However, if one of us does not sign the
Note, then: (A} that person is signing this Mortgage only to give that person’srights in the Properly to Lender under the lerms of this Mortgage; and
(B} that person is not personally obligated to make payments or 1o act under the Note or under this Morigage.

The captions and tities of this Mortgage are for convenience only. They may not be used to interpret or to define the lerms of this Mortgage.

. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mostgage. The law of the State of Alabama will governthe Nete. If any
{erm of this Morigage or of the Note conflicis with the law, alt other terms of ihis Morigage and of the Note witi stili remain in effect if they can be
given effect withou! the confiicting term. This megans that any terms of this Mortgage and of the Note which conflict with the law can be separaled
from the remaining 1erms, and the remaining terms will slill be enforced.
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Its:

STATE OF ALABAMA |
COUNTYOF jofferson

,
Cla

—the—undaersigned . a Notary Public in and for said County, in said State, hereby cerify that
rence S. Collins Jr and wife Debra Amnn WRAL RBneepl1ins  ave signed to the foregoing

instrumentandwho ___arte known 10 me, acknowledged before me on this day that, being informed of the contents of this instrument,

have axecuted the same voluntarily on the day the same bears date.

Given under my hand and official sealthis .26 day of March ) .,

My COMMISSion expires: D - ' - q f_;- j (— /

19_ 91

! ’ Notary Public

l]
| F

STATE OF ALABAMA ) /
COUNTY OF )

. a Nolary Public in and for said County, in sai¢ Stale, hereby certify that

 whose name as

of , & _ is signed 1o the foregoing instrument,
and who is known 10 me, acknowledged before me on this day that, being informed of the conlents of such instrurment, , 85
such and with full authority, execuied the same voluntarily for and as the act of said

Givan under my hand and official seal this day ol 19

My commisston exXpires:

99/3

Nolary Public

2.2321 (Rev. 4/89)
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"Exhibit A" —

The land referred to 1n this Cnmmitmsnt!is described as follows:

Lot 49, of Lacoosa Estates, (with certain small revisions as shown and
desaribed) as reoorded in Map Book 5, page 35 in the Office of the Judge of
Probate uI_ﬁhglhi_ggnnlgzl_g;ﬁgggg;_gnd;thﬂ following metes and bounds
desaribed tract adjaoent to but scross Lakeshore Drive from said Lot 49, and
described as followst ;

Commence at the NW corner of the SE 1/4 of NE 1/4, Sectiocn 13, Township 2H
North, Range 15 East ounty, Alabama, and run South 2 degrees 30
minutes 25 seconds West along the West line of sald 1/4 -1/ a distance of
1,310,119 fest o & point; thence run south 38 degrees 15 ainputea 48 seoonds
East a distance of 408.34 feat to the Point of Begimning on the water line of
Lay Lake; thence rx South 75 degrees 51 minutes 12 seoconds East a distance of
32,09 feet Lo a polnt on the West right of way line of Lake Shore Drive in a
curve to the left having a central angle of 15 degrees 47 minutes 26 seconds
and a radius ot 600.39 feet; thence rum South 8 degrees 51 minutes 13 secconds
East slong the chord of aald ocurve a chord distance of 168.94 feet to the P.T.
of sald curve; thence run 3outh 16 degrees Hi minutes 55 seconds East a
distnace of 35.01 feet to a point; thence run South 38 degrees 05 minutes 05
saconda Weat a distance of 43.22 feel to & point; thencs run North 61 degrees

11 minutes 05 aeconds West a distance of 37.65 feet to a point on the water
1ine of Lay Lake; thence run North 13 degrees Ui miputes 29 seconds Weat along
said water lipe of Lay Lake a distance of 124.58 feet to a poiot; thence run
North 3 degrees 5% minutes 11 aeconds East and eontinue along said water line a

distance of 56.65 feet to a point; thence run North 23 degrees 42 minutes 15
seaonds Bast and contlinue along said water line of Lay Lake a distance of 46.60

feet to uhe Polnt of Beginning.

Lot 49, Lacocosa Eatates, revisions on the East line only:

Commence at the Northeasternmost oorner of said Lot 19 of Lacooaa Estates, and
turn an angle to the rignt off the Northeasternmost corner of aljacent Lot Ro.
418, of 92 degrees 17 minutes 25 seoonds and run thence 110.26 feet to a polnt;
thence turn an angle of 29 degrees U0 minutes 10 seconda to the left and run
5.58 fest Lo A point on the original line of Lots 48 and 49; thence turn an
angle of 9 degreas 13 minutes 08 seconds left and run a distance of 26.28 fesalt
to & point; thencs turn an angle of 93 degrees o8 minutes 29 seconds right asnd
run & distance of 18.7 fest to the original southeast ocorner of Lot k9, and

the end of the revisiocuns {(Quit Claima Swapped) of Lots 8 and 19.
: . A S L;r':‘_ Jr-i,';' ::'- _
All being situated in Shelby County, Alabamai J:"L_:].ri{”".—";:“ﬂiig
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