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MORTGAGE FORM o | FORM 100-36 Rev. 1270
: | | F This instrument prepared by
' . CENTRAL STATE BANK
State of Alabama - Post Office Box 180

- nHELBY County. | ! Calera, Alabama 35040

MORTGAGE

THIS INDET’T]"URE ia mude and entersd into this _1 ST day of M'n"l 1 .19 9] by and between
Fred M., Hic.hgl.a,__.lr,_and_ui,ﬁe_uaqr_.lane_ﬂichols

(hereinafler ealled “Mortgagor,” whether one or mors) and CENTRAL STATE BANK, Calera, Alabama, an Alabame banking corporation (hereinafter
called “Motrtgages’). |

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgagee in the principal sum of Thirty Five Thousand Five Hundrpd
_Eiﬁﬁfg' Four Dollats an% ?3, I LU —-—
dollars {§ 35 584 .96—— } as evidenced by that certain promissory note of even date herewith, wWhich bears interest as provide erein,
which is payable in accordance with its terms, end which has a final maturity date of Ap'l.'il 1.! . ZQQ._

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to sscure the prompt payment of the indebtedness ¢
evidenced by the promissory note or notes hereinabove apecifically referred to, 1&: well as any extension or renewal or refinancing thereof or any
part or porticn thersof, and alsn 10 secure any ather indebtedneas or indebtednesaes owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debls arn; hereinafter collectively called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Hﬂﬂﬂ&;&. as may be evidenced by promissory note or notes or otherwise,
and it in the intant of the parties hersto that this morigage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
or herealter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indsbiadness evidenced by the promissory nnte or notes hereinabove specifically referred to, but aleo to secure
any and ell other debts, obligations or liabilities of Mortgagoer to Morigagee, nnw existing or hereafter arising before the payment in full of the
indebtsdness evidenced by the promissory note or notes hersinabove specifically referred to (such as, any future Joan or any future advance), together
with any and all extensions or renewala of same, or any part thersof, whathm:- evidenced by note, cpen account, endorsement, guaranty, pledge Il

or otherwise. |

NOW, THEREFORE, in consideration of the premu-u Morigagor, and all utllmrs executing this mortgage, does {do) hereby grant, bargain, seli
and convey unto the Mortgages the following described real estate, together with all improvementa thereoh and appurtenances Lhereto, situated
in ' o ';

SHELBY County, Alabama {said real estate being hereinafter called “Real Estate”):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION) !

BOOK 337FAEE 24

/

.' Centra! Stoto Bank
! P. 0. B> 180
i Calera, AL 350408

Together with all the righta, pn‘lﬂ.lli‘ﬂ, tammantl lppurtennnm and fixtures nppertmmng to the Real Estats, all of which shall be deemed Real
Eatate snd ahall be conveyed by this morigage. ’
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TO HAVE AND TO HOLD the Raal Estate unto the Mortgagee, ita successors and assigns forever. The Mortgegor covenants with the Mortgagee
that the Mortgagor is lawfully aeized in fes simple of the Real Estate and has s good right to sel! and convey the Real Estate aa aforesaid; that
thes Real Estats is fres of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatats unto the Mortgagee, against the lawial claime of all persons. i

Fur the purposs of further securing the payment of the Debi, the Mortgagor agrees to: (1) pay all taxes, agsesaments, and other liens taking
pm_:rlt:r over this mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Lienas, or any part thereof, the Mortgagee,
at its option, may pay the sams; (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to tha Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance poticy with standard
extended coverage endorsament, with loss, if any, payable to the Morigages, su its interesat may appear, such insurance to be in an amount at
least oqual to the full insurable value of the improvements locatsd on the Roal Estate unless the Mortgagee agrees in writing that such insurancs
may be in a lesser amount. The original insurance policy and ail replacementa therefor, shall be delivered to and held by the Mortgages antil
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the inswrer
giving st least fifteen days prior written notice of such cancellation to the Mnrtfngu.

The Mortgagor hereby assigns and pledges to the Mortgagoe, as further security for the payment of the Debt, sach and every policy of hained
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Morigagor in snd to each and evary such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any pramiums
paid on such hazard inaurance, ineluding all righta to return premiums. If the Morigagor fails to keep the Real Estate insured as specifiad above
then, at the election of the Morigages and withoui notice to any person, the Mortgagee may declare the entire Debt due and payabls and this
mortgage subject to foreciosurs, and this mortgage may be foracinasd as hereinafter provided: and, regardless of whether the Mortgages declares
the entire Debt due and paysble and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurabls valus (or for such lssser amount rs the Mortgagee may wigh) against such risks of loss, for its own benefit, the procesds
from such insurance (leas cost of collecting same), if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such procesds
may be used in repeiring o reconstructing the improvements located on the Real Esinte. All amounts apent by the Martgagee for insurance or
for the payment of Lisns shall becomne a debt due by the Morigagor to the Morigagee and at once payable, without demand upon or notice to
ths Mertgagor, and shall be secured by the lien of this morigage, and shell bear interest from date of payment by the Mortgages until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further seeurity for the payment of the Debt, the Morigagor hereby sesignas and pledges to the Morigagee the following dé-cribed property,
righta, clalms, rents, profits, issues and revenues: .

{. all rents, profits, issues, and revenues of the Resl Estats from time 1o time accruing, whether under leases or tenancies now existing or hereafter
m;tld. reserving to the Mortgagor, ac long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and revenuss, ’

2, all judgments, awarda of damugea and seitlements hersafter made resulting from condemnation proceedings or the taking of the Real Estale,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or io any rights appurtenant thereto, including any award for change of grade of streeis, and all payments for the voluniacy
sals of the Real Estats, or any part thereof, in Lieu of the exercias of the power of eminent domain. The Morigagee ia hershy authorized on behrll
of, and in the name of, the Morigagor to executes and deliver valid aequittances for, and appeal from, any such judgments or awerds. The Morigagee
may apply ail such suma so received, or any part thereof after the payment of all the Mortgages’s expenses in connection with any proceeding
or transaction describea in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgages elocts,
or, at the Morigagee's option, the entire amount, or any part thereof, 80 received may be relensed or may be used to rebuild, repair or restore mny
or sl of the improvements located on the Real Estate. !

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permitl any wasle thereon,
and at all times to maintain such improvementisin as good condition as they now are, reasonable wenr and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payabls, at the option of the Mortgages, upon the convayance of the Real Estaie, or any part thereof or any interest therein,

The Mortgagor agress that no delay or failure of the Mortgages to exercize any option to declare the Debt due and payable shall be deemed
s walver of the Morlgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditions
contained in this mortgage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of
the Mortgages by one of its officers. 'l

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commented for tha foreclosure
of this morigage, shall be entitled to the appointment by any competant court, without notice to any party, of & receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemned necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debt includes
both {a) tha indebledness evidenced by the promissory note or notes hersinabove spacifically referred to, as well aa any and all extensions or renewals
or vefinancing thereef, and (b) any and all other debts, obligations or liabilities owad by Mortgagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebtadness svidencad by the promissory nots or notes hereinnbove specifically referred to, such as any future
loan or any futurs advance, and any and sl extensiona or ranewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otharwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest therson, and fulfills ail of ita obligations under this mortgage, thia conveyance shall be null and void. But if: {1) any warranty or
representation mads in this mortgage is breachad or proves false in any matsrial respect; (2) default is made in the due performance of any covanant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment tc the Mortgagee of any sum paid by the Morigagee under
the suthority of any provision of this mortgege; {4) the Debt, or any part thereof, remains unpaid at matarity; (5} the intereat of the Mortgages
in tha Raal Estate bscomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (B) any statemnent of lien is filed
against the Rasl Estats, or any part thersof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the sxistence or nonexistence of the debt or the lism on which such statemsnt is based); (7} any law is passed imposing ot authorizing the imposition
of any specifie tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or sssessment upon tha Rea! Estate shall be chargesble against the owner of this mortgage; (B} any
of the stipulations contained in this mortgage ia declared invalid or inoperative by any court of competeént jurisdiction; (9) Mortgagor, or any of
" {hem () shall spply for or consent to tha appointment of a receivar, trustee or liquidator thereaf or of the Rea! Estate or of all or a substantial
part of such Mortgagor's asaets, (b) be sdjudicated a bankrupt or insclvent or file & voluntary petition in bankruptey, {¢) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d} make & genezal assignment for the benefit of creditors,
(¢} fila & petition or an anawer sesking reorganization of an arrangement with creditora or taking advantage of any insolvency law, or (f} file
an anawer admitting ths material allegations of, or consent to, ot default in answering,  petition filed against such Mortgagor in any bankruplcy,
reorganization or insolvency procesdings; or (10) an order for relief ar other judgment or decres shall be entered by any court of competent jurisdiction,
spproving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than one, or appointing & receiver, trusloe
. or Nquidator of any Mortgagor or of the Rasl Estats or of all or a substantial part of the assets of any Mortgagor; then, upon the happsnirg
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balunce of the Debt shall at once become due and payable and:
this mortgage shall be subject to foreclosure and may be foreclvssd as now provided by law in case of past-due mortgages; and the Morigages
shall be suthorized to take posssssion of the Heal Estate and, after giving at least twenty-one days notice of the time, piace and terma of salo
by publication once a week for three consecutive weeks in some newspapsr puplished in the county in which the Real Estata is located, to sell
the Resl Estate in front of the courthouse door of snid county st public outcry, to the highest biddar for cash, and to apply the procesds of said
asle us follows: first, 10 tha expense of advertising, selling and conveying the Real Estata and forecloaing this mortgage, including a reasonabla
attorneys’ foa: second, to the payment of any amounts that have been spent, or that it may then be necassary to spend, in peying insurance premiums,
Lisns op-Sther encumbrances, with interesi thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interesi ahall be collected beyond the day of wale; and, fourlh, the balance, if any,. to be paid
to the party or parties appesaring of record tc be the owner of the Real Estate st the time of the sale. after deducting the cost of ascertaining
who is such owner. Tha Mortgagor agress that the Morigagee may bid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. At tha fereclosure sale the Real Entate may be offered for sale and sold as a whote without first offering
it in apy other munner or it may be offersd for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonable sttorneys’ fees, incurred by the Mortgages in collecting or securing or attampting
to collsct or sacura the Debt, or any part thersof, or in defending or sttempting to defend the prionty of this mortgage against any lien or encumbrance
on the Real Estate, unleas this mortgage ia herein expresaly made subject to any such lien or encumbrance; and/or all costa incurred in the foraclosure
of this mortgage, either under the power of aale contained herein, or by virtue of the decfee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be accured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hersunder, the Mortgages, or the owner of
ﬂ [El:t and mortgage, or auctionser, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

| Estats.

Plura] or singular words used herein (o dosignats the undersigned ahall be construed to refer to the maker or makers of thia mortgage, whether
ona or more natural peraons, corporations, associations, partnerships or other entities. All covenants and sgreementa herein mads by the undersigned
shall bind the heirs, personal representatives, sucCossors and assigne of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgages, shall inurs to the benefit of the Mortgagee's successors and sssigns.

In witness whereo!f, the undaraigned Mortgagor has (have} sxecuted this instrument under seal on the date first written above.

. (EEA'L} . -_L-‘_ {ng
- Hag Jﬁg Hichnli

Fred M. Nichols, Jr.

a
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State of Alabama ¥ ' :
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
___SHELBY _ County 1} ;

: i
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namae(s) is (are) signed to the foregoing instrument, and whu; is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he Ll executed the same voluntarily on the day the same bears
date. :

Given under my hand and official aeal this lst day of _ _April , 19 91

i (/1 ryPublic . T > . -

b

e

My commission expirgh} CouaEgsio Bt UL 21968 T

r e r
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'NOTARY MUST AFFIX SEAL

BOOK

State of Alabama } :
ACKNOWLEDGEMENT F'IOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said nnuntf in said state, hereby certify that

whoBse name as of B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he ___ a8 such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation, _

Civen under my hand and official asal this day of .19
'l Notary Public

‘My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b ’-
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

I, the undersigned authority, a Notary Public, in and for said cnunty'r in said state, hereby certify that _

whose name(s) as {general} (limited) - partner(s) of
1 ai{n) {general} (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged befare
me on this day that, being informed of the contents of aaid instrument, ___ he __as such partner{s),
and with full authority, executed the same voluntarily for and as the act of aaid partnership.
Given under my hand and official seal this day of _ 19

Notary Public

My commisgsion expirea:

NOTARY MUST AFFIX SEAL

Page 3
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A parcel of lend located in the South 1/2 of the Northwest 1/4 of the
Northwest 1/4 and the Southwest 1/4 of the Northwest 1/4, Section 4,
Township 22 South, Range 1 West, Shelby County, Alabama; bounded on
the Bast by a county road known as Butter and Eggs Road and on the
North by Donalson Road, more particularly described as follcws:
Commencing 8t the Southeast corner of gaid Northwest 1/4 of the
Northwes® 1/4, run West 51.9 feet more or less, along the South
boundary of the Northwest 1/4 of the Northwest 1/4 to a point on the

tangent of said Butter and Egge Road for the point of beginning; thence
turn 36 deg. 02 min. to the right; thence run 118 feet, more or less,
along the tangent of said road; thence turn § deg. 11 min, to the
right; thence run 150 feet, more or less, to & nail ‘on the centerline
of the Butter and Eggs ' Road; thence South 17 deg. 29 min. West for

a distance of 371.29 feet, more or less, to an iron pin; thence Neorth
87 deg. Q4 min, Fast 379.34 feet, more or less, to a point of tangent
of said Butter and Eggs Road; thence North 89 deg. 17 min. to the
left; thence run 162 feet, more or lees, along the tangent of said
road; thence turn 57 deg. 45 min., to the left; thence 63.8 feert,

more or less, to the point of beginning; being situated in Shelby
County, Alasbama. |
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