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State of Alabama MORTGAGE 011-3306522 729

W

THIS MORTGAGE (“Securily Insirumonl®) is given an Mp MARCH 22 19 81
The Morigagor is '

James C. Bryant, Jr. snd wife, Nancy Bryant and Delsie Jean Piersal, a

married woman

whose address is 903 Burnt Pine Drive, Maylena, Al 35114
{"Borrowar”). This Security Insirumeni is given 1o

Troey & Nicholsz, Inc. : .
which is organized and exisling under Iha laws of the State of Louisiana , ang whose
aodrass isP.O. Box 4025 , Monrose, LA 71211-4025

("Lender”). Borrawer owes Lender the principsl sum ol

FIFTY THOUSAND ONE HUNDRED EIGHTY SEVEN & 00/100

Dollars {U.S, $ 50,187.00 ). This debi is avidenced by Borrower's nole dated the 5ame dale As
this Securily Instrument (*Note”), which provides for monthly paymenls, wilh the full debt, if nol paid earlier, due and payabla on
APRIL 1, 2021 . This Security Inslrumenl Securas lo Lender: {a) tha repaymenl of the debl

gvidenced by the Note, wilh inlerasl, anrd ali renewals, exiensions and modifications; {b) tha paymant of all other sums, wilb
inlares!, advanced under paragraph 6 to protec! the security of 1his Sacutily nsirumenl; and (c) the pertormance of Borrowar's
covanants and agreemenis under this Security Instrumenl and 1he Nole. For this purpose, Borrower does hereby morigage, grani
and convey 1o Lender and Lender's successors ang assigns, wilh the power of sile, (he following described property localed in
Shelby Counly, Alabama:

1
1
]

Lot B, sccording to the Survay of Abernathy’s Additien to Eagla Wood
Estates, as recorded in map Book 11, page 61, in the Office of the Judge of

Probate of Shelby County, Alsbams,

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously herewith.

The property described herein 1is not the homestead of the mortgagor, Delise Jean Piersal.

|
|

which has the address of 903 Burnt Pine Drive, HI}HII‘IIE; (Strest. Cityh,
Algbams 35114 (710 Coger. (“Proparty Address”);
|

T0 HAVE AND 10 HOLD 1his properly unio Lender ahd Lender's Successors and assigns, foraver, logelher wilh all lhe
improvéments now O hereatier erected on Lhe propesly, and ait easemenls, rights, appurlenances, renls, royalligs, minaral, oil ang
gas righls and profits, waler rights and siock snd all fixiures ROW . Qf hareafler a part of the properly. AH replacemenls and
udditions"shal[ also ba covered by 1his Saecurily Instrument. Al of tha foregoing is referred 10 n this Securily nslrument B85 Lha

*Proparly.”

SORROWER COVENANTS 1hat Borrower is law fully seizad'ni the esiate hereby conveyed and has Lhe righl 1o morigage,
granl and convey the Proper!y and ihat |he Properly is unencumbered, excepl for encumbrances of record, Borrowsr warranls
and will defend generaily the ulla to Ihe Properly against all claims and demands, subject Lo any @&ncumbrances of record.

1. Paymant of Principal, Interest and Late Charge. Borrower shah pay whan due the principal aof, and inlerest on, Lhe
debt evidenced by Iha Nole and Jate charges dué undar the NOle, .

2. Monthly Payments of Taxes, Insurancs and Other Charges, Borrower shall include in each monihly paymenl, togealher
wilh the principal and interesl as 5al forith in the Mole and any ‘iale charges, an insialiment of any (3) 1axes and specisl
assessmanis levied or (o be levied againsl 1he Property, (b) leasehold paymenis Of ground renis on 1he Properly, and (c)

pramiums 1Or insuhanca ragquired by parug_raph 4,
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Each monthly instalimaenl for items {a), (b), and (¢) shail aqual nr;-lwalnh of the annyal amounis, as reasonably estimdied Dy
{ander, plus an amount sufficient Lo mainlain an addilional balance o1 nol more lhan one-sixth of (he estimated amounis, The
full annual smount for each ilem shall b& accumulaied by Lender within 2 period ending one monlh before an ilem would
bacoma delinguent, Lender shait hold the amounls collecled i 1ryst (0 pay ilems (a}, (b), and {c} before 1hey become delinquent,

If st any time the 101al of the paymenis held by Lender for ilar"ns (a), (b), and (c), together with he fulure monihly payments
for such items payabla to Lender prior to the due dates of such ilams, axceeds by more than one—sixih the estimalad smouni
of psymenis reguired 1o pay such items when dua, and if paymenis fnn the Note are currenl, then Lender shall either refund 1he
axcass over gne-=sixth of the estimaled paymants of credil 1he excess over one-sixth of the eslimaled paymenis tO subsequent
paymenis by Borrower, al the oplion of Borrower. I¥ tha lolal of ithe paymenls mads by Borrowar for item (8), (b), or (c) is
ingutiicienl o pay the ilem when due, han Borrower shall pay 10 Lender any amounl necessary 10 make up the daeficiancy on or
befora the date lhe item becomes dud. _

As usad in Ihis Securily Instrumenl, “Secretary” means the Secrelary of Housing and Urban Devaelopment or his Or her
designes, Most Securily Insirumenis insuyrad by 1he Secrelury are insyred under programs which require advance payment Qf the
gnlira morzlgasge Insursance pramium, i1 this Securily Insiryment is or iwas insured under a program which did not require advance
paymant of lhe enlire mortgags insurance premiym, then sach monthly paymenl shall also inctude either: (i} an installmant of 1he
annyal morigage insurance premium 10 be piid by Lender 10 the 'Secretary, or (il a monihly charge instaad of 3 mori1gage
insurance premium if 1his Securily Instrument is held Dby \he Secralery. Each monthly installmant of the morigage insurance
premium shgll be in an amounl sulficient to accumulale 1he full annual morlgage insurance pramigm with Lender ong monlh prior
10 the dste the full annual morlgsge insurance premium is due lo e Secrelary, or if this Security Insirument is hald by the
Secrelary, sech monlhly charge shall be i an amouni equsl O unh-twe!lth ol ona-half parcent of the outsianding pringipal
balance du@ on Lha Nole, :

Il Borrower lenders 10 Lender 1he full payment of al sums sgcured by this SeCurily Instrumenl, Borrowar's account shall
be crediled wilh tha bLalance remaining for all installmenis for ilems {a), (b}, and (c) and any mortysge insurence pf 8 Mmiym
insiellmanl 1hat Lendsr has nol become obligated 10 pay to the Sacrelary, snd Lender shall prompily refund any excess fungds o
Borrower. Immedialely prior 1o a foreclosure sale of the Properly or ils acquisition by Lendar, Borrower's account shall be
credited with sny balance remaining tor all instalimenis for items (a), (b), end Ic).

3. Application of Paymaents. All paymenis under paragraphs 1 and 2 shali be applied Dy Lander as tollows:

First , 16 the morlgage insyrance premium 10 be paid by Lendar, 10 Lhe Sacrelary or 1o the monthly charge by lhe Secralary
inslead of 1he monihly morigage insurance premium, unless Borrowar paid the entire morigage insurance premium when this
Sacurily Inglrumen! was signed, .

Second , 1o any taxes, spacial assessmenis, leasehoid paymanls! or ground renls, and firg, flood and other hazard insurdnc#
pramiums, 84S required; '

Third , to inleresi due under the Nolsa;

358

tj'l Foyrlh , to amorlization ©f the principat of the MNoite;
C“'3 Fifth , 10 tate charges due under the Nole, _
m 4. Fire, Flood and Other Harard Insurance. Borrower shall insure al improvemenls on ihe Properly, whethar now in

Eixi;lance or subsequenity erected, against any hszards, casuallies, and contingencias, including fire, for which Lander requires
B insurance. This insurance shall be maintained in the amounls and for ‘the periods thal Lender requires. Borrower shall aiso insura
mau improvements on the Properly, whether now in exislence oOr ﬁubsaquanllr ergcled, againsl loss by flocds 10 the extent
C"'.'Jraquirad by 1the Secretsry, Al insyrance shall ba carrigd wilh companies approved by Lender, The inSurance policias Bnd any
renswals shall be held by Lender and shall include loss payable clausas in favor of, and in a form acceptable to, Lender,

In the svenl o! loss, Borrower shall give Lender immadiale nolice by mail. Lander may make proof ol loss if nol made
pramplly by Borrower. Each insurance company concerned i hersby authorized and directed 1c make payment for such loss
direclty 10 Lender, insiead of 1o Borrower and 10 Landar jointly. All or any part of the insurance proceeds may be applied by
Lender, a1 its oplien, either (a) 1o the reduclion ot 1he indebladnass under the Note and Lhis Security Instrument, fiest O any
delinquent smounis applied in the order in Paragraph 3, and then 10 prepaymenl of principal, Of ib) to the restoralion or repair of
the damaged praperly. Any application ol Ihe proceeds 1 the prinnip'al chall nol exlend or postpone the due date ol Lhe monlhly
paymants which are referred 10 In Paragraph 2, or change the amouhl of such paymenls, Any excess insurance proceeds Over an
amoun! required 1o pay ait ouistanding indebtedness under the Note and 1his Securily Instrument shall be paid o the entily lejally
enlitled therglo.

In ihe avant of laoreclosure af 1his Securily Instrument or oOthes ranster of tilte 1o the Property 1hal exlinguithes 1he
indeblednags, all right, tille and inlerast of Borrower in and to insursnce policies in force shall pass to tha purchaser.

6. Preservation and Maintenance of the Property, Leaseholds. Borrower shall nol commil waste or desiray, damape oOr
substantially change 1he Properly or allow the Property 10 deleriorste, reasonable wear and lear excepled. Lender miy inspect the
properly if Lhe properly is vacanl or abandoned or the losn is in defaull. Lender may l2ke reasonable aclion 1o prolec! and
presarve such vacanl os abandoned properiy. If this Securily Instrument s on 2 leasehold, Borrower shall comply with the
pravisions of tha lease. Jf Borrower acquires {ee tille to the Property, the leasehoid anc fee title shall not be merged unlgss
Lender agrees 10 the marger in writing,

8. Charges to Borrower and Protectlon of Lender's Rights In the Property. Borrower shall pay all govarnmenlal Of
municipal charges, tines and impositions thal aré nol inclyged in Peoragraph 2. Borrower shall pay thesa obligations on Lime
direclly 10 1he enlily which is owed the paymanl If tailure 10 pay would adversely afiscl Lendar's inleresl in the Property, ypon
Lendar's reques! Borrower shall promplly furnish to Lender receipls evidencing Lhese paymeanis,

If Borrowsr fails 10 make these paymenis or the paymenis required Dy Paragraph 2, or fasils 10 perform any alher covenan|s
ang nqra'a'm'ants containgd in 1his Securily Instrument, Or there is 2 legal proceeding 1hat may signiticanlly affecl Lander's righis in
the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do and
pay whalever is nacessary 10 prolect 1ha vilue ol Ihe Property angd Lender’s rights in the Properly, including paymant ot laxses,
hazardg insurance and other ilems mantionsd in Paragraph 2.

Any amounls disbursed by Lender under this Paragraph shall become an addilicnal debt of Borrower and be securgd by this
Security Insirumani. These amounts shall bear interesl {rom the dale of disbursemenl, at lhe Nois rale, and al the option ©f
Lender, shat be immediately due and paysble. !

7. Condeinnation. The proceeds of any award or claim for damages, direcl or consequenlial, in conneclion wilh any
condemnstion ©or oiher laking of any part of ihe Proparty, or for conveyance in place of condemnalion, are hareby &ssigned and
shall be paid 10 Lender 10 lhe extent of the full amounl of the jindabladnass {hat remains unpaid under 1ha Note and lhie
Securily Instrument. Lender shall apply SucCh proceeds 1o the reductlion ©f the indabledness under the Note and 1his Secunty
Insirumant, first to any dselinquenl amounis applied in 1he order provided in Paragraph 3, and then 10 prepaymenat ol principal.
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Any application of the proceeds 10 the principal shall not exlend or poslpone Ihe due dale of the monlhly paymanls, whilh are
refarred to in Paragraph 2, or change the ¥mouni of such paymenis, Any excess procsecs over an amount requiread 1o pay all
outstanding ingabtednsss under lha Nole and 1his Securily Insirument 5hall be paid to Ihe enlily legally entilled thaerato.

6. Fees. Lendor may collact feas and charges authorized by tha Secretary.

¢. Grounds for Accaleration of Debt.

(a) Defauit. Lender may, except as limilad by rggulations issued by lhe Secrelary in the case Of payman! defaulls, raquire

immediate paymenl n full of all sums secured by this Security Inslrument if;

{i) Borrower defeults by failing o pay in full any monihly paymenl required by this Secufily Instrument prior 10 oF 0N
the dus dale of the nex! monthly payment, Of
(i) Porrowet defaulls by failing, for 2 period of thirty days, to parlorm any oiher obligations conlained in this Securly
inslrumenl, .
(b) Sale Without Credit Approval Lender shall, i permitted by applicsble law and wilh 1he prior approval of the Secrelary,
require immedisie payment in 1l of all 1he sums secured by this Sacurily insirumani if
iy All or parl of the Properly is olherwise iransferred [other than by davise, oOf dascent) by 1he Borrower, and
i) The Property is nol octupiad Dy the purchaser or graniee 35 his Of har primary residance, or the purchaser or
grantea ©oes sc occupy Lhe Proparly but his or her credil has nol baon approved in accordance wilh 1he requirgmenis
ot tha Secretary.” |

i) No Walver. If circumsiances occur thal waould permil Landa'r 1o roequire immaeadizle payment in full, bul Lender does nol

require such paymenls, Lender doas notl waive ils righlis with raspact to suvbsequent evants.

(d} Regulations of HUD Secretary. In many circumstances ragulalions issued by Ihe Secrelary will limit tender’s rights in

ihe case of paymenl defaulls 1O require immediate payment in tull 2nd foreclose if not paid. This Securily Insirument does

nol aulhorize acceleration or foreclosure if not permilled by regulations o©f the Secrelary.

10. Reinstaterment. Borrower has a righl to be reinsiated if Lender has required immediate paymenl in full because Of
Botrower's lailure 1o pay an amounl due under the Nole or Ihis Securily inslrumenl, Ths righl applies even afier foreclosure
proceadings &re instiluled. To reinsiate the Security Instrumant, Barrower shall lender in a3 lump sum all ampunis requirad 10
bring Borrower’s 3ccount Current including, 1o Lhe exlant 1hey are obligaions of Borrower under \his Securily instrumenl,
loreclosurs  cosls and reasonable and Cuslomary attorneys’ fess and expenses properly associated with  1he faraclosure
proceeding. Upon reinslatement by Borrower, this Securily Insirument and the obligations 1hal Il secures shall remain in eflecl 8s
it Lender had nol requrad immedialeg payment in full, Howaver, Lendar is nol regquired to permil remnstalement if: (i) Lendar has
accapled reinstalement asfter lhe commencemenl of foreciosure proceedings within  two years immedialsly preceding Ihg
commencamen! of a currenl foreclosure proceeding, (i reinstalemeanl will preclude f{orechlosure On different grounds in the
future, or (i) reinstatement will adversely affect the pricrily of 1he lien created by this Securily Insirumenl,

11. Borrower Not Relsased; Forbearance By Lender Not & Waiver. Extonsion of the lime af paymenl &f mogiiicanon ol
smorlizalion of Ihe sums secured by 1hS Securily Instrument granted by Lender (O any SUCCe5S0Tr in inlerast of Borrowar shall
no! oparate 1o releass the liabilily of lhe griginal Borrower orf Rofrowar's successor in interesl, Lender shall nol be required 10
commenca proceedings againsl any successot in interest or refuse 10 exiend time for paymenl of otharwise modily amortizaton
ol Iha sums secured Ly 1his Selurily insiryment by reason of any damand madse by 1he original Borrower Or Borrower's
successors in interesl, Any forbesrance by Lender in exercising any right or remsdy shall nol be 3 waivar ©f or preclude |he
exarcise ol any right or remedy.

12 Successors and Aszsigns Bound; Joint and Several Liablity; Co—Signers. The coOvenanis and agreamenis of Ihis
Securily inslrument shalt bing and benefil the successors ahd assigns of Lender and Borrower, subject 10 the provisions o
paragraph S.b. Borrower's covenanls and agreemenis shall be joint and several. Any Borrower who C€Q~—Signs 1his Securily
Instrumenl but does nol axeculg the Nole: {a) is co-signing Ihis Securily Insirumeni only 10 morigags, granl and convay 1hal
Barrowar's inlerest in the Properly under the 1erms of this Security Instrument; (b) is not personally obligaled (o pay the Sums
secured by this Securily instrumenl; and (c) agrees lhat Lender and any olher Borrower may agree 10 exlend, medify, torbear oOr
make any accommodations with regard 10 tha term of this Securily Instrument or the Note wilthout lhat Borrower's consenl,

13. Notices. Any notlice 1o Borrower provided for in Lhis Securily instrumenl shall be given by delivering it or by mailing o
by firs1 class mail uniess apphcable law requires use o! anothet meihod, The notice shall be direclad (O Ihe Properly Address or
any olhar address Borrowaer designaies by notlice 10 Lendgr. Any nolice IO t ender shall be given by {first class mail ¢ Lender's
address <fated herein or any address Lender designales by nolice 10 Borrower. Any nolice provided for in 1his Securily
mstrument shall be deemad to have been givan 1O Borrower of Lender when given as provided in 1his paragraph.

14, Governing Law; Severabillty. This Securily Instrument shall ba governed Dby Foderal law and the law of the jurisdiction
in which the Properly is tocaled. In 1he avant Ihat any provision or clause of 1his Sacurily tastrumant or Ythe Nole conflicts wilh
applicsbie law, such canflict shall not affegl other ptovisions of this Secutity Instrument or 1ha Mola which can be given elfecl
wilhoul the contlicling provision, To  Lhis end the provisions of this Security Insirument and the Note are declarad o be
seversbie, !

15. Borrower's Copy. Borrower shall be given Ona conlormed copy of this Securily Insirument,

18. Aszignment of Rents. Borrower Jncondilionslly  assigns and transiers 10 Llendar all the renis and revenues oOf the
Praoperly. Borrowaer suthorizes Lander Of Lender’s agems lo collect Ihe renls and revenues and hereby directs each tensnl cf 1he
Properly to pay the rents 10 Lendar oOr Lender's agen!s. Howaver, prior o Lender's nolice to Borrower of Borrower's breach ol
any covenant Or agregemani in the Securily tnslrument, Borrower Shal colbact and receive al renls and revenuas al 1the Properly
a5 Ilrusiee Jor |he benafit of Lender and Borrower. This assignment of renls constitules 3n absotute sssignment and nol dnh
assignment for addilicnal secufily Ghly.

it ténder gives nolice of bresch to Borrower: (a] all renis received by Borrower shall be held by Barrower as lrusiee for
benegtil of Lender only, 10 be applied 10 the Sums securad by |he Securily Inslrument; i) Lender shall be entitled to collect and
receive 3l of 1he renis ot the Propérly; and {¢) each 1anant of the Properly sheit pay gl renis due and unpiid 10 Lender of
Lender’'s agent On Lender's wrillen damand 1o lha lenanl. |

Borrower has nol executgd any prior assignmenl ol |he renis and has nol and wit nol perform any act thalt would prevent
Lender from exarcising its rights under 1his paragraph 16, '

Lander shall not be reguirad 1o enlar upon, take conirel of or mainlain the Property before or aller giving nolice s],
preach 1o Borrower, However, Lender OF 2 judicially appainled raceiver mady do so al any lime there is a breach. Any 3pphcalion
af ranis shall nOl curg OF walve any default or invalidale any other right oOr remady of Lender. This assignmenl ol renis of Ihe
Properly shall 1erminate when the deb secured by the Securily Inslrument is paid in full,
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NUN—FIGEFUHM COVENANTS., Borrower and Lender furiher covenant and agree as follows:

17. Forscloswrs Procadurs. |f Lender requires immadiate payment In full under paragraph 9, Lender may invoks the
powst of sals and any othesr remadiss provided in this paragraph 17, including, but not limied to, reasonable attorneys’
feus and coxts of title evidence.

If Lendsr invokes the powsr of sale, Lendsr shall give & copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sals once s wask for thres consecutive waeaeks in & newspaper published
in Shaelby County, Alabama, and thereupon shall sell the Property to the highsst
bidder at public auction at the front door of the County Courthouss of this County. Lender shall deliver to the purchassr
Lender's deed conveying the Property. Lender or s designes may purchase the Propesrty st any zale. Borrower covanants
and agreas that the proceeds of the sale shall be applied In the following order: (al to sil expenses of the sals, Including,
but not limited to, reavonable attornays’ fess; {b) to sll sums sacured by this Security Instrument; and [c] any excess to
the person or perzons legally entitied to R.

18. Releass. Upon paymant of all sums secured by this Securily Insirumeni, Lender shall release 1his Securily Inslrument
wilhout charge to Borrower, Borrower shali pay any recordalion COsis.

19. Walvers. Borrower waives all rights of homaslead examption in lhe Properly and relinquishas all rights of curlesy and
dower in the Properly. .

20. Borrower agreas thal should this Sacurily Insirument and Ihe note secured ihereby nol be eligible for insurance under
\he Mationsl Housing Act wilhin @ SIXTY days from tha date hereof, Lender may, a3l its oplion and noiwithsisnding anything
in Paragraph 9, require immediate peyment in full of all sums secured by this Securilty Instrumaent, A writlen stalemenl of any
aulhorized sgeni of the Sacretldry daled subsequent 10 SIXTY gays lime 1rom lhe dale hereof, daclining 10 insure (his
Securily instryment and 1he nole secured theraby, shall be deemad conclusive proof ol such inahgibility, Notwilhsianding the
foregoing, this oplion mby not be exarcised by Lender whan the unavaiabilily Of nsurance is s0lely ¢ue 10 Lenders failwe (O
remil a mortgage insurance premium to the secralary. '

Riders to this Security Instrument. It one or more riders are exseculed Dy Borrower and recorded togeihar wiath this
Securily Insirumeni, Ithe covenanis of aach such ridger shall be incorporated into and shall amend and supplemenl Ihe COvendnis
snd agreemenis of 1his Security Instrument a5 if the nider(s] were in-a pat of this Security Insirument. (Chaeck appticable box(esh

Condominiym Ridatr [ﬂ Adjusisble Rate Rider Growing Equily Rider
Planngd Unit Devalopment Rider D Gradualed Paymentl Rider Othar

BY SIGNING BELOW, Borrower sccepis and agrass (0 1he lerms conlaaed in Lhis Security Insirument and in any rider(s)
gxeculad by Borrower snd recorded wilh il.

gwnnesses: -
LLI:':J . (SE'”
. 4
CE- Borrower
CrD
C""s (Seal)
' Borrower
e
§ {Seal)
Nancy Bryant Borrower
! {Seal)
Borrower
AFALT 17914 Page 4 of 4 FHA Alabama Mortgage-5/8%
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STATE OF ALABAMA, JEFFERSON S County ss:
On this  22nd ‘ day of March . .19 01 .}, the undersigned
N | 3 0 olyy Ui%q in and for said county and in said siate, heraby cerlify Ihal
. e WS Piersal, a married woman
James C. Bryant, Jr. and wife, Nancy Bryant and:Delsie Jean , whose namels) are:: signed (0 the
foregoing conveyance, and who Aare known 1o me, acknowledged before me (hal, being informad of the conlenls
af Iha ¢conveyancy, the y expculed the sama voluniaily and 35 their act on the day lhe same Da¥rs dale.

Given under my hand and ses! of oftice his 22nd - day of March 19 g1 .
My Commission expiras: 4/21/92 ’ / /‘A’\-" _ J;WL"

Hatary Pullc
This instrumanl was prepared Dy William H. Halbrooks :

704 Independence Plaza

Birmingham, Alabama 35209
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ADJUSTABLE RATE RIDER

THIS aDJUSTABLE RATE RIDER kB made this 22nd day of MARCH .
1991 _and B incorporated wto and shall be deamad to amend and supplement 1he Mortgage, Deed of Trust or Security Doewd
(“Security instrument™) of the sams dale given by the undersigned (‘Borrower™ 10 secure Borrpwer's Nota (“Note’) to

Troy & Nichels, Inc.

(tha “Lender') of the same dala and covering the property described in 1he Securily instrument and loacatag at:
903 Burnt Pine Drive, Maylens, ALABAMA 35114

(Property Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANOE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. ”

ADDITIOMAL COVEMANTS. In addtion to ihe covenants and Y aemEnts made in lhe Secwuridy Instrument, Borrower  and  Lender
further coverant and agree 25 follows!

1. Under tha Note, 1he initia! stated interest rale af 7.%0Q0 per centum { 7.500 =l
per annum (“initial interest Rale™) on the unpaid principal balance B sudject 10 change, 5 horginafler descyibed. When 1he
imarest rate changes, the egual monthly nslalimenis of principdl and interest also will De adjusted, as hereinaller  provided, $o
thal each installment will be n an amount necessary to fully amartize the unpad principal  balance of the Mote, al the new
adjusied intersst rale, over the remamning lerm of the Note.

2 The fst adjustment 1o the interest rale (if any adjustment & requred) will be affpctive on the frst day of
JULY , 1992 _ [which date will not be less than Iwglve monlhs nNor mMare
than eightesn monthe from the due date of the frst mstallment payment under the MNote), and thereafier seach adpstment [0
the inlerest rate wil bs made effactive on fhat day of each succeeding yea during lhe lerm of the Securiy Instrument
{"Change Dale).

3. Each adjustment to the interest rate wil be mads basad upon tha following mathod of amploying the weekly average yiald on
United Siates Treasury Securities adjusted (o 3 corctant maturdy of one year (“Index”™, 1he Index & published i tha Faderal
Resarve Bulletin and made available by the Uniled States Treaswy Department in Siatstical Release H.15 (519). As of each
Change Date, i will D8 datermined whether or not an interast rata adjusimanl must be made, and the amount of the new
adjusted interest rate, if any, 35 follows:

{a) The amounl of [he Index will be determined, using the most recenily available figure, lhrty (30) days befora the Change
Date {(“Currenl index™}. ;

{b}) TWO & 00/100
percantage points ( 2 000 % the “Margin™ wil

be agded to \he Curenl Index 2nd Lhe Sum of this addition will be rounded o 1ha nearest ona-gighth of one pefcentage
point {0.125%). The rounded sum, of (he Margin pius the Current Index, will be caited the “Calcuiated Interest Rate” for
gach Changs Date.

{¢) The Calculaled Interest Fate will ba compared 19 the interest rate being eanad immedately prior 10 the currend Change
Date (such intérest rate being called he “Existing Interest Rate’). Then, the new adjusted interest rate, if any, will be
determingd a5 follows:

(i} If the Calculated Interest Rate © the same 25 the Exsting Inmerest Rate, the nteresi rate wil nol chanhga.

{ii} # tha difference belween (he falculated Ynterest  Rate and the Existing knteresi Rate & less than o equal 1o one
percenlaga point, the new adjusted inlerest rala wil be equal 1o the Calculated Interest Fiate {subjeci [0 the maxmum
allgwable change over the lerm of the Securily Imstrumemt of five perceniage points, in either direction, from [he
Inial Inerest Rate, herein called the “b% Cap™.

(i} 1f the Calculated Interest Rate excesds the Ewisting Inlerest Rate by more than one percenlage poirk, the new adjusted
interest rate will be equal lo one percentage point higher than the Existmg Interest Rate {subject to tha 5% Cap).

{iv) 'f the Calcutaled Inlerest Rale i& less than the Exsting Interest Rata by more than one porcentage poit, the new
adjusted interest rala will be equal to ons porcentage point less han the Existing Interest Rate {(subject to the 5%

Cap).

{d) Notwithstanding anything containgd in ths Adjusiable Rate Rider, in no avent will a&ny new adjusted interest rale be more
Ihan five parcentage (B°%) points higher or Jower than The Initial Interest Rate. If any increase of dedreass in the Exsling
interest Rate would cause the new adjusted inlereul rate to exceed the 5% Cap, tha new adjusted nterest rale will be
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timited to five percertage (B%) points higher or lower, whichever & appliicable, than the Intb Interest Rale.

{a) Lender will perform the functions requred under Subpyagraphs Hal (B and (¢} to determine the amoum of the new
adjusted rate, if any. Any such nmew adjusted rate wil become effoctive on the Change Oale and therealter wil be
deemned 1o be (he Existing Interest Rate. The new Exigting Imerest Rate wil remain in effect until the next Change Oate
on which the inleres! rala is adjusted.

{f) If 1ve Index i no longer avaiable, Lendsr will be requred lo use any index prescribed by the Depariment of Housing and
Urban Development, Lender will notify Borrower in writing of any such substiute index [giving 2l necessary infarmation
for Morigagdr 10 obtain such index) and after the date of such notice the substiute index will be deemed 10 be tha Indéex
hor sunder. |

4. {a} f the Existing Interest Rate changes on any Change Date, Lender will recalculate tha monthly instaliment payments of
principal and inlerest Lo determing the amount which would be necessiry Lo repay i full, oa the maturity date, the unpad
principal balance (which unpaid principal talance will be deomad to be the amount due on such Change Daté assuming thare
has been no cdefault n any payment aon the Nole bl that all prepayments on the MNote have baen iaken w0 account), M
the mew Existing Intersst Rate, in équal monthly paymenis. Al lsast 75 doys before lhe dale on which the naw manthly
payment al Lhe new level B due, Lender will give Borrower written nolice (“Adpusiment Notice™d of any change in the
Exsting Interest Rate and of the reveed amoum of 1he monthly installment paymens of principal and nlarest, calculated a5
provided above, Fach Adjustment Notice will set forth {0 the date the Adjusiment Notice & given, (i} the Change Date, (iid
the new Existing Interest Rate 25 adjusted on the Change Date, (iv) the amouni of the adjusted monthly Metalknent
paymeiis, calculated as provided above, (v the Current Index and tha date # was publishad, (vd the method of calculaling
ihe adjustment 1o the monthly inStaliment payments, and (vid any other inforrration which may ba required by law Trom
time 10 [ime,

— — b B

(b} Borrower agrees 10 pay the adjusted monthly instaliment  amount beginning on the first payment dale which ocCcws M least
twenty-five (25) days afler Lender has given [he Adjustrnent  Nolice 1o Borrower. Borrower  will contirge 10 pay 1he
sdiusted monthly irgtaliment amount set forth n (he last Adjustment Notice givan by Lender 1o Borrower until the first
payment dala which occurs al least twenly-five (26) days afler Lender has given a further Adjusiment Notice 1o Barr ower,
Notwithstanding anything 1o the contrary contamed in this Adjustable Rate Rider o the Sacurity Instrument, Borrower will
be relieved of any obligation to pay, and Lender will have forfetad #s right to collect, any incraaga in the monthly
ingtaliment amount {caused by lhe recalculation of such amound under Subparageaph 4(a)) for any payment dble pceurring less
than twenty -five (25} doys after Lender has given the applicable Adpustment MNotica Lo Borrower,

FTINEY SEI s SLL WY B AL L B

' {c) Notwihstanding anything contained n his Adjustable Rate Rider. in the event thal (0 the Exsting Interest Rale was raeduced
on & Change Date, and (i} Lender failed 1o give the Adjustment Notice when required, and (ii} Borrower, conseguently, has
made any monthly Instaliment payments in excess of [he amount which would have baen set forth in such Adjustment
Notice (“Excess Payments™), then Borrowsr, at Borrower's sole oplion, may either (1) dormand the return from Lender {who
far the pwrposes of this sentence will be deamed to be Ihe lender, o lenders, who received Such tucass Payments,
whather of ngd any Such lender subsequently aasigmﬂ the Secwurity Instrument) of all or any portion  of  guth Excoss
Payments, with intarest (herson o 2 rats egual 10 the sum of the Margin and the Index on ithe Change Dale when [ha
Existing Imerest Rate was go reduced, from the dile sach such Excess Payment was made by Borrower 0 repayment, o
(2) request that all or any portion of such Excess Payments, together with all inlerest thereon calculdied as provided above,
be applied 25 payments against principal.
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5. Nothing comaingd i this Adjusiable Rate Rider will perm® Lender 1o accomplsh an interest rae adpstment through an iNcrease
(or decrease) to the unpaid grincipal bafance. Changes lo the Exmting Werest Rate may only be reflected through adjustmenl 10
Borrower's monthly instaliment payments of principal snd interest, 25 provided for herain.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and coverants contained in this Adjustable Rate Rider.

F-‘H 12: gf:” ; Lﬂi Q&i—é_ (Sean

> d;,{ﬁlﬂ-,&ari'nygg, Delzsia Je Piersal ~BOrrowas

s C. Bryant Jr (; )
BNREL" ot st e :
o SERATEE T u06E OF PROBATE
- o :..11'1 ":!: e i !‘l‘\_j e 1;‘ ‘ (Seal) {Seal)
) | d E,\,_,."__ E 1*1;1-.:' 1 LY -Borrowar Hﬂ.nc rra ~Bofrowaer

vt e E T“I\l}#t‘\-f— .*'

: \‘2-1' ?'Biﬁpa:a Balow This Line Reserved for Acknowledgment)
» State of ADbLIUA |

e County of Jeffgrsaﬂ.ﬂﬁﬁﬂ;ggﬁhf'
I, the underai%ﬂﬁgaﬁﬁ?ﬂg%ary Public in and for said County, in said State, hereby certify

that James C. fyant, Jr.and wife, Nancy Bryant and Delsie Jean Piersal, a married woman,

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged

before me on this iay that, beinﬁ infnrmﬁd of the contents of the conveyance they executed
che Same voluntarily én the’day tHe same bears_date.

ﬁgga Given under my hand and official seal this 22nd day of Marcy, 199l.
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