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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROMSION ALLOWING FOR CHANGES IN THE ANNUAL FERCENTAGE RATE, INCREASES
IN THE ANNUAL PERCENTACE RATE MAY RESLUILT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED RAINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERIS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN
|
STATE OF ALABAMA |
|
Shelby COUNTY i

|
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Aiabama)

) |
| @ﬁgr
THIS INDENTURE is made and entered into this 19 day of March . ! v 19 9 Ly and between
' Steven Reardon and Wife, Anne Hctfnn-Reardnn

(hersinafter calisd the "Mortgagor” wheather one or movej and AmSouth Bank N.A., a nationat ba’\l-n‘lng association (hereinafier calied the "Mortgagee™.
L

He‘;ﬂats1

A. The Sacured Line of Credit. Mortgagors - . . -
(hereinattar called the "Borrower," whethar ong o more) is {are) now or may becomne in the future justly indebted 1o the Mongagee in the maximum principal amount of

Twenty-Five Thousand and 00/100-===me-ne-co-——— e mmemm e = Dolars (§__ 22 ,000.00 ) ane "Credit
Limit") pursuant 16 a certain open-end line of credit established by the Morigagee for the Borrowsr under an agreement entitled “ArmSouth Equity Line of Credit Agreement”

executed by the Borrower in favor of the Mortgages, dated _MM_JBE .19 97 tthe “Credit Agreement™). The Credit Agreement provides for an open-end
line of credit pursuanl 1o which the Borrowsr may boriow and repay, and reborrow and repay, amounts from the Mortgagee up to a maxirmur principal amaunt at any one time ocutslanding
|

not exceading the Credit Limit, !

|
B. Rals and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to ime under the Credii Agree-
ment at &n adjustable annual percentage rate. The annual perdentage rate may be inGréased or de?r::reased on the first day of each biling cycle based on changes in the "Prime Rate” as

published in the Waf! Street Journal The annua! percentags rale charged under the Cradit ;_ﬂgreen!ient during sach billing cycle will be 2 0 % above the Prime Rata in

effect on the first day of that bilfing cycle. The annual percentage rale on the date of this mortgage Es ] L.QU %. The annual percentags rate will inciease if the Prime Rate in
eflect on the first day of a billing cyele increases, and will decrease if tha Prime Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate will never exceed
the Maximum Rats stated in the Cradit Agreemeni. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Credit Agreement. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments,

C. Maturity Date.lf not sooner terminated as set forth therein, the Credit Agreement wil lermihata twenty years from the dale of the Credit Agreement, and all sums payable thereunder
(including without imitation principal, interest, expenses and charges) shall become due and payabla in full.

D. Mortgage Tax. This morigage sunures open-end or revolving indebledness with anlinterest in residential real property. Ehgref{%fﬁ lﬁmdﬂeb §40-22-.2(1hb, Code of Alabama
,, L}

1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100. or fraction thereof, of the Gredit Limit of & _ : . __, which is Ihe maximum

rincipal indablednass, to be secured by this morigags at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a
Bi.lling cycle ingreasss, the increased linance charges that may result ar:fayabe monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges or other increases in the principal amount sacured hereby over and abowve the Credit Limit. Therefors, the principal amount secured will never excead the Credit Lirmit
unless an appropriate armendment hereto s duly recorded and any additional martgage tax due on the: increased principal amount paid at the ime of such recording.

|
Agreement

NOW, THEREFORE, in considaration of the pramises, and to secure the payment of {a} all advances heretodore or from time o lime hereafter made by the Mortgages 1o the Borrower under
the Credit Agreemani, or any extansion or renewal thereof, up 10 a maximum principal amourtt at any one ime outstanding not exceeding the Credd Limit; (b} all finance charges payable
from time 1o fime on said advances, or any part therecf; ic) all other fees, charges, costsand expenses now or hereafter owing by the Bormrower 1o the Morigagee pursuant to the Gredt Agrecment,
or any extension or renewal thereof, (d) all other indebtadness, obligations and liabilities now or hereafter owing by the Borrower tothe Morlgagse under the Credit Agreement, or any extension
or renaval thereok: and (e} all advances by the Morgages undkr tha terms of this mirtgage {the aggregate amount of all such ilems described in {g) through (2} above being hereinafter collactvety
called “Debt™) and the compliance with all the slipulations herein contained, the Mortgagor dneé} hereby grant, bargain, sell and corvey unto the Morigagee, the foliowing descnbed

real eslate, Situated in Shelby County, Alabama (said rea! estate being hereinafter called the “Real Estate'):

| ;
Lot 31-A, according to a Resurvey of Lots 5,115, 16, 17, 27, 2, 31 and
32, Indian Hills First Sector, as recorded in Map Book 5 page 104

(s in the Probate Office of Shelby County, Alabama; being situated in
.. Shelby County, Alabama. o
= Mineral and mining rights excepted.
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i |
Topather wilh all the rights, privileges, lenements, appurtenances and fixtures appertaining to the Real Estate, ait of which shall be deemed Real Estate and conveyed Dy this mongage.

|
To hava and to hald the Real Estate unto the Mortgagee, fts successors and assigns iorever The Morlgagor covenants with the Mongagee that the Mortgagor is tewfully seized infes simple
of the Real Estate and has a goed right to sell and corvey the Real Estate as aloresaic); that the Real Estale is free of all encumbrances, except Lhe lien of current ad valorem laxes, the prior
morigage, if any, hereinalter described and any other encumbrances expressly set lorth ahove; and the Morigagor will warrant and forever defend the titee to the Real Estate unto the Mortgagee,
against the lawful claims of alt persong, except as otherwise herein provided. :

This morigage secures an open-end revolving line of credit under which the Borrower m b'DI"I'liJW and repay, and reborrow and repay, amounls from the Mortgagee from time te time
up 10 & maximum principal amount at any one time cutstanding not exceeding the Cradit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement does not
requira that the Borrower make any minimum initial advance or maintsin any minimum balance under the line of credit, thersfore, at limes there may be no outstanding Debt under this
mortgage, However, this morigage shali Lewumie effective immadiately notwithslanding the lack of any initial advance and shali not be deemed satislied nor shall title to the Regs] Estate
be divested from fhe Morigagee by the payment in fult of all the Debt at any ona time uutstanél:lggp. since in each case further borrowings can thereafter be made from time o time by
the Borrower under the larma of the Credit Agreamant and all such borrowings ars 1o ba included in the Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have baan paid in full, the Credit Agreement shall heve baen terminated, the Martgages shall have no obligation to extend any further credit to the Borrower thersunder and an
appropriate writlen instrument in satisfaclion of this morigage, executed by a duly authorized officer of the Martgages, shall have been duly recorded in the probats offica in which this
mrigege is o inaFlr:mrﬁad. The Mortgages agress 1o execute such an instrument promptly following recaipt of the Borrower's written request therefor, provided that ail of the condi-
tions set forth & va been fulfiled. Nathing contained herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee 1o the Borrower under
the Cradit Agreemeant in a maximum principal amount at any one time outstanding in excess of the Cregit Limit set forth above unless this mortgage shall have been amended te increase

the Cradit Limit by written instrument duly recorded in the proebate oftice in which this mortgage is originally 'jemﬁajeed. 5 8f - - —
(Complets if applicable:) This morigage Eﬂ%nhr and subordinate to thatggnﬁin morigage daled u SHETEY ,19 | and recorded in
Real Volume at page in the Probate Office of County, Az bama.

“The Mortgagor hareby autharizes the holder of a prior morigage encumbering the Reat Estate, iIa:"lyr, In disclose lo the Morgagee the foliowing infarmation: {1) the amount of indebli:dness
sacurad by such morigage; {2) the amount of such indebiedness that is unpaid; (3} whether any afhount owed on such ingebledness is or has been in ar-ears; (4) whether Iherg is or has
been ary default with respect to such morigage or ihe indebledness sscured thereby; and (5) any other information regarding such morigage or the indebtedie3s secured thereby which
the Mortgages may request from time I ime.

L

7 ftihis morigage is subordinate lo » orier morigage, the Morigagor expressly agress that i defaul %,hnuld be macdle in the payment of principal, interast or any other sum payable under the
tarms and provisions of such prior mongage, of if any other event of defautt {or event which upon the giving of notice or lapse of time, or both, would constitute an event of defaulf) should
occur theraunder, the Mortgagee may, but shall not be obligated to, cure such detaull, without nolice to anyone, by paying whatever amounts may be due, or taking whatewer other actions
may ba required, under the terms of such prior morigage so as to put the same in good standing. -

For the purpase of further securing the payment of the Debt, the Mortgager agrees to: (1) pay all taxes, assessments, and other liens laking pricrity over this morgage (hereinafter joinlly
called "Liens™, and if default is mads in the payment of the Liens, or any part theredf, the Morigagee, al its option, may pay the same: (2) keep the Real Estate continuously insured. in such
manner and with such companies as may be salisfa to the Morlgagee, against loss by fire, vandatism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsement and against loss by such other perils as the Morigagee may from time to time determine is prudent or is then required by applicable law, with loss,
Hangl.l payable o the Moitgagee, as ils interest may appear; stch insurance to be in an armount at least equal 1o the full insuradle value of the improvements located on the Heal Estate unkess
the Maorgages agrees in wriling that such insurance be in a lesser amount. Subject ko the rights of the holder of the prior mortgage, f any, set forth above, the original insurance policy
and all repfacements therelfor, shat be defivered 1o and held by the Morigages until the Debl is paid in full and the Credit Agreement is terminated. The insurance policy musl provide that
it may not be canceliad withaut Lhe insurer giving at leasl fifleen days’ ﬁrim written notice of such cancellation 1o the Mortgagee. Subject ta the righis of the holder of the prior morigage, i
any, set forth above, the Morigagor hereby assigns and pledges to the Mortgagee as further security, for the payment of the Debt each and every policy of hazard insurance now Or hereaer
in effect which insures said improvernents, or arty part thevecf, together with the right, title end interest of the Morgagor in and to each and every sucn policy, including but not lirnited 10 all
the Morigagor's right, title and interest in and to any pramiums paid on such hazard insurance, including all rights to refurn premiume. I the Mongagor fails to keep the Real Estate insured
as specifisd above, then at the elaction of the Morigagee and without notice to any person, the Mortgagee 1nayy declare the entire Debt due and payable and this morgage subject o foreclosurg,
and this morgage may be foreclosed as hersinafier provided; and, regardiess of whether the Morgagee declares the entire Debt due and payable and this mongage subject to foreclosure,
ihe Mortgagea may, but shall not be obligated to, insura the Real Estate for its fulf insurable value or for such lesser amount as the Mortgagee may wish) agamnst such risks of kass, for it cwn
benefit, the proceeds from such insurance (less the cost of collacting same), if collected, to be credited against the Debt, or, at the eleclion of the Mortgagee, such proceess may bz .ised
in repairing or reconstructing the improvements located on the Real Estate |

All amounts spent by the Morgagee for insurance of for the payreant of Liens or for thmmnl of any amounts under any prior morigages shall become & debt due by the Mortgagor
and at once payable, without demand upon or notice 1o the Morigagor, and shafl be ind in the Debt secured by the lien of this morigage, and shail bear interest from date of payment
by Ihe Morigagee uniil paid at the rate of interes! payable from time 10 time under the Credit Agreement, or such lesser rate as shatl ba the maximum permitted by law; and if any such amount
ia not paid in fulf immediatety by tha Mortgagor, then at the option of the Morlgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by 1he provisions hereof. [

Subject o tha rights of tha holder of the prior morigage, if any, set forth above, the Mortgagor hereby assigns and pledges tothe Morigagee tha Toliowing propery, rights, ciaims, renis, profits,
esles and revenuss: _

1. Allrents. profits, issues, and revenues of the Real Estate from time to time accruing, whether: under leases or tenancies now existing or herealter created fesenving ta the Mortgager,
50 long as the Morigagor is net in default hereundey, tha right to receive and retain such rents, profits, issues and revenues,

2. Alljudgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the power of eminent domain, or lor any damaga (whether caused
by such laking or olherwise) to the Real Estats, or any part theredf, of to any rights appurienant thereto, including any award for change of grade of sireets, and all payments made for
the voluntary sate of the Real Estate, or any part therecf, in lieu of the exercise of power of eminent domain. The Morlgagee is hereby authorized on behalf ol, and in the name of, the
Morigagor to exacute and deliver vakid acquiiances lor, and appsal from, any such judgments of awards. The Mortgagee may apply all such sums §0 received, o any part thereof, afler
ihe paymant of afl the Mortgagee’s ex 5, incuding court costs and attorneys’ fees, on the Detbt in such manner as the Mortgagee elects, of, at the Mongagee's option the entire amaunt
or any pan thersol so receved may be released or may be used o rebuild, repair or restore any or all of the improvements locaied on the Real Estate.

I
The Mortgagor agrees to take good care of the Rea! Estats and aftimprovernents located thereon and not tocommit or perrit arty waste thereon, and at all times & maintain such mprove: nents
in as good condition as they now are, reasonable wear and tear excepted. : |

Natwithstanding any ather provision of this mortgagse or the Credit Agreement, this mortgage shali be deemed to be in default and the Debt shall become immediately due and payvable,
at tha option of the Mortgagee, upon the sale, lease, transfer, or mongags by the Mortgagor of all or any part of, or all or any interest n, the Real Estate, incheding fransfer of an intercst by
gontrast to sell. i

The Mortgagea may make or cause to be made rezsanable entries upon and inspections of the Fi'elal Estate, provided that the Morigagee shall give the Mortgagor notice prior o arry such
nspection specifying reasonable caus s therefor related 1o the Mortgagee's interesl in the Real Estate.

Excapt for any notice requirer] under applicable law to be given in another manner, any nofice under this mortgage (3} may be given 1o the Mortgagor (if the sarme party as the Borrower)
in the manner set forth in the Credit Agreement; (B) may be given to any other Morigagor by delivering such notice to the Morgagor {or any one of them if more than one) or by mailing such
notice by first Class mall addressed to the Mc:rtMgagﬂr al any address on tha agec’s records or at such olher address as the Morlgagor shall designate by notice to the Morgagee as
provided hevsin; and {c} shali ba given 1o the Morigagee by first class mail to the Mortgagee's address stated harein of to such other address as the Mortgagee may designate %rgmice to
the Mortgagor as provided herein. Any notioa Lider this morigage shall be deemed o have been given to the Borrower, the Martgagor or the Mortgagee when giveninthe manner gesignated
herein, '

The Morigagor shall comply with the provisions of any lease if this morlgage is on a leasehold. i thisl morlgage is on & unilin a condominium or a planned unin development, the Morgagor
shall perform all the Mortgagor's obligations under the daclaration creating or governing the condominium o planned unit development, the by-laws and regulations of the condominium of
planned unit davelopment, and constiluant documents, all as amended. H a condominium or planned unit developrent rider is executed by the Mortgagor and recorded together with this
meorgage, the covenants and agreements of such rider shall be incorporated into and shatt amend and supplernent the covenants and agreements of this mortgage &3 if the rider were a part hereof.

The Morgagor agrees that no delay or failure of the Mortgages to exercise arty option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right 10 exercise
such option, ether as to any past or present defaull, and it is agreed that no ferms or conditions contained in this mangage may be watved, altered or changed except by a writien instrumenl

signad by the Mortgagor and signed on behalf of the Mortgagee by one of its officers. _
Unon the occurrence of an event of default hereunder, the Morigages, upon bill filed or other proper legal proceeding being commenced for the foreciosure of this marigage, shall be entitk

ad to tha appaintment by any competent court, without notice to any party, of a receiver for the rens, issues and profils of the Real Fstaie, with power to l2ase and control the Real Estate and
with such other powers as may be deemead necessary, | ; :
Upon condition, however, that if: {a) the Debt is paid in full fwhich Debt includes () all advances herétofore of from time to time hereafter made by the Morgagee to the Borrower under the
Credit Agreemant, or any extension or renewal thereof, up 10 a maximum principal amount at any one time outstanding nol exceeding the Credit Limit; (i) all inance charges payabie from
tirne to tima on said advances, or any part thereof; (i) all other fees, charges, casts and expenses now or hereafter owing by the Borrower 1o the Morigages pursuant 1o the Credit Agreerment,
or ary extensipn or renewa! theraot; (v) al olher indebtadness, obligations and talities now ar hereafter owing by the Borrower fo the Morigagee under redit Agreement, or arny exlension
Of renewal Egnabﬁ and (v} all advances by the Mortgagea under the terms of this morigage). (o) the Martgapee is reimbursed for any amounis the Mortgagee has paid in payment of Liens
O INSUTance premiums or any prior mortgages, and inferest thereon; (¢} the Montgagor fulfils alt of the Morigagor's obligations under this mortgage; (d) the Credit Agreement is terminated
and the Bank has no abligation Io exiend any further credit io the Borrower thersunder; and {e) an apprapriate written insirument in satisfaction of this morigage has been executed by a duly
authorized officer of the Mortgages and properly recorded; this conveyanca shall be nulland void. But if: (T} default is made in the payrment to the Martgages of any sum paid by the Mortgagea
undler tha guthority of any provision of this wwrigage; (2) the Debt, or any part thereof, or any gther indebledness, abligation or kability of the Borrower, the Mortgagor, or any of them, ta the
Morigagee remains unpaid at maturity, whether by acceleration or ctherwise, (3] the interest of the Mortgages n the Real Estate becomes andangered by reason of the enforcement of any
ior lien or encumbrance thercon: or (4) any event of defaut cccurs under the Cradit Agreement which would permit the Morgagee (o terminate the Gredit Agreernent and accelerats the
ance dus thersundar: then, upon the happening of any one or more of said events, at the opilion of the Morigages, the unpaid balance of the Debt shall at once become due and payable
and this morigege shall be subject to foreciosure and may be foreciosed as now provided by law in case of past-due mortgages; and the Morigagee shall be authorized 1o take possession

* of the Rea Estale and, after giving at least twenty-one days’ nofica of the time, place and terms of sale by publication once & week for three consecutive weeks in some newspaper published

in tha county in which the Real Estate is locatsd, to sefl the Real Estate in front of the courthouse door of said county, at public outcry, W the highest bidder for cash, and to a;:aply tha proceeds
of said sale as foliows: first, 10 the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, ncluding reasonairle aflorney’s fees; second, 10 the payment
in Jull of the balance of the Debl in whatever order and amounts the Mﬂﬂga%gf may elect, whether the same shall or shall not have fully malured at the dale of said sale, but no interest shall
be collactad beyond the day of sale; third, to the payment of ary amounts that have been spent, or that it may then be necessary to spen, in paying insurance premiums, Liens, any prior
morgagss or other encumbrances related to the Real Estale, with inlerast thereon: and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of
iha Real Estate atthe time of sale, after deducting the cost of ascertaining wha is such owner The Mordgagors agree that the Marlgagee may bid at any sale had under the terms of this morgage
ard may purchass the Real Estate if the highest bidder therefor. Al the foreciosure sak the Real Estate may be oftered for sale and sold as & whole wathout first offering il in any other manner
or it may Eél offered for sale and soid in any other manner the Mortgager may glect F

The Morigagor agrees to pay all costs, including reasonable aﬁmna}fs"feea incurred by the Mdrtgagéa in collecting or securing or attemnpting 1o collect or secure Ine Debt, or ary par theied,
or in defanding or attempting to defend the priority of this mortgage against any lisn or encumbrance on the Real Estate, unless this morgage 1s herain expressly made subiject 1o any suUch
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lien or encumbrance; and all costs incurred in the foreckosure of this mortg
The full amount of such costs incurred by the Mortgages shafl be a part

. either under the pmer of sale contained herein, or by virtue of the decrea of any court of compelent jurisdiction.
the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to

562 10 the proper application of ihe purchasa money. :Q;Lra evant of a sale hereunder, the Morigagee, or the owner of the Debt and morigage, or the atictioneer, shall execule 1o the purchaser,

for and in the namg of the Mortgagor, a deed Io the Estate. :

F

Plural or singutar words used herein 1o designate the Borrower(s) or the undersignad shall be mmtruad to refer o the maker or makers of the Credit Agreement and this morigage, respectivet
whether ons or more natural persons, corporalions, associations, parinerships or other antities. All covenants and agresmants herein made by thetgndersigned shall bind the rE'uairs. persurgﬂ

representatives, successors and assigns of the undersigned; and every oplian, right and privi

SUCCassors and assigns.

INWITNESS WHEREOF, the undersigned Morigagor has fhave) execuled this insirument on the dae

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby oty

|, the undersigned authority, @ Notary Public, in and for said county in said W carlify hat
an=Reardon

Ste i

ege herﬁin reserved o secured to the Morigagee shall inure 10 the benefit of the Morigagee's

M M’ (Se2)

(Seal)

whose name(s) 1 (are) signed to the foregoing instrument, and who is (are] known to me, acknowledged before me on this day that, being informed of the contents of said instrument

_t_he_y_emcutedmsammhmtarﬂyuﬁmadateﬂw&:mbeamdata

Gven uinder my hand and official seal, this___19._ day o March
{~— : } ! i oy
E My ision expires! .

oy Coomdotlen Dnplrez April 21, 1991

N _

] ?

a NOTARY MUST AFFIX SEAL -
m ' . a " ':'
m ! H..H ) .

3 i NN
2= ACKNOWLEDGEMENT FOR CORPORATION L =T~ T
; S R > 7 "‘::': ~
Cwnty

|, the undersigned authorizy, a Notary Public, in and for said county in said State, hereby certify that

whose name a8 of

| .. &corporation, is signed to the foregoing

nstrument, and who is known to me, acknawladged before me on this day that, being informed of tﬁ_e contents of said instrument, _____ e, as such officer, aind with full authority, execuled

the same voluntarily for and as the act of said corporation.

Given under my hand and oificial seal, this day of . 19
oy 7Y O |
s . SP‘&*LE& 1 I
gt 1t Ll LL-!; ﬂ{"‘g-., V! I Motary Public
T CERNT was N
t.\‘-l"'f. o U N 2 5 . COMMISSION expires:
1 BPR A W ¢ |
g ; 1.1“}j,.:

This instrumant prepared by: Tina M. Vickery
mama}__.ﬂlll,'ftﬂuth Bank N.A,

(bddresy___ P.0O. Box 11007, Birmingham, Al 35288
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NOTARY MUST AFFIX SEAL
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