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ASSIGNMENT OF RENTS. AND LEASES

| ' i
THIS AGREEMENT mesde this 22nd day of _ March -
1991 , by and between Kumjad ﬂmﬁmtchara and wife, Uria Unnoppectchara

(ASSTGNOR") and Central Bank of the, South (ASSIGNEE")

WITNESSETH ¢

FOR VALUE RECEIVED and as additionsl security for the

payment of any and all indebtedness 'owed by ASSIGNOR to ASSIGNEE

| |
{neluding that certein note in the amount of Cne Hundred Seventy Seven

i
Thousand Five Hundred and No/lOD************‘f DOLLARS ($ 177,500.00 )

executed by the ASSIGNOR to the %ASSIGNEE (the "Note") and as
additional security for the pérfn%mance of all af the terms,
cﬂnditiuns and obligations on thé pgrt of the ASSIGNOR contained
in that certain .Mnrtgage (the "Mortgage”) of even date herewi th

covering the pfuperty ‘described  herein and securing said note,

ASSIGNOR hereby transfers the rentﬁ. igsues, profits, revenues,

royalties, rights and benefits 'frém the following described
|

property, 1ying and being situa'te-:i in Shelby

County, Alabama. : o . .

Lot 609, according to the Map and Survey ‘'of Riverchase Countrijlub,
14th Addition, as recorded in Map Book %; Page 154, in the Probate

Office of Shelby County, Alabama. g

|

i

The ASSIUGNOR hereby assigns and sets over unto the ASSIGNEE any

and ail leases now or hepreafter existing covering said premises

nr'any pert thereof.

1t is specifically agreed and understood that terms ";enta",

*{agues", "profits", npevenues”, | "royalties", "rights™, sand

all

“henefits" hereinabove used . specifically " include

|
after~acquired leases of said premises hereinabove described and

o
all other benefits aocquired before or after the execution of this
X .
g o
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assignment.

1t 1s understood and agreed thet ASSIGNOR may gontinue to

&

1
cglliect said rents as they become du? and that the ASSIGNEE will

make demand therefor nor colleet the same unless and until

nas

there been a default in any payment evidenced by the Note

default in any of the

axecuted by ASSIGNOR to ASSIUNEE or

contained in the Mortgesge or covenants

and agreementis contained herein or in %ny of the loan documents.

covenants and agreements

The ASSICGNOR hereby warrantis nndlrepresents that ASSIGNOR is

the owner of said leases and that s$id leases are free from any
- i

other pledge, agsignment or lien and }hat the rent due thereunder

- b
is current and that no rents due in the future have been prepaid

not permit the tenants

or anticipated and that ASSIGNOR will

under said leases to pay more than| one month's rent in advance

unless approved bY ASSIGNEE, nor permit the‘pﬂyment of rent in

any medium other than. fawful of the United States of

muneL
America, nor anticipate, discount, compromise, forgive, encumber,

part thereof or any lease or
1

agsign

pledge, or the rents or any

any interest therein and will not ﬂme#d, alter, modify, terminate

or accept’ & surrender of any lease of said premises without the

written consent of the ASSIGNEE, its Buccessors and assigns.

ASSIGNOR hereby authorizes thEL ASSIGNEE to give notice In

default specified above at

writing of this assignment and of an

under any or all said leases, and does

any time to any tenant

" hereby direct any and all tenants under the aforesaid leases upon

such are then or shall

of default, to pay

notice rents as

thereafter become due, 1O ASSIGNEEL jts successors or asslgns.

authorizes and empuhern ASSIGNREE to collect and

ASS1GNOR hereby

give valid receipt for all rents as they shall become due .
:

authorizes hnd] empowers ASSIGNEE upon any
B

étﬁe rents, issues, profits,

V- ASSIGNOR hereby

default by ASSIGNOR to collect

revenues, royalties, rights and 'b&nefits after the same shall

become due, upun'demand for payment ﬂherafnr by the ASSIGNEE, its
[
guccessors and assigns. |
N -
Violation of any of the cnvéhants. representations and
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provisions contained herein by the ASSIGNOR shall be deemed a

default under the terms of said Note hnd Mortgage.

: . I
The term of this asgsignment! shall terminate and this

assfgnment shall be and become null and void upon payment in full
|
|

to the ASSIGNEE of all indehtednessiﬂwed by ASSIGNOR to ASSIGNER
|

|
I
Nothing herein contained shalﬁ be construed as making the

_ |
ASSIGNEE, 1its successors end assigns, a mortgagee in possesgion

pursuant to said Note.

:, or Iimposing the duties of the lessor unless, after default in the
Mor tgage or Note executed by ASSIGNOR to ASSIGNEE, for which this

is security, the ASSIGNEE, at its opticon, should elect to assume

the duties and privileges of the lessor, nor shall the ASSIGNEE

3

be 1liable fer . laches or fallure t% collect sald rents, issues,

E
proflita, revenues, royalties, righfa and beneflta and 1t is

understood end agreed that the ASSIGNEE is to account only fo

such actually collected by it.

The acceptance of this agreement by ASSIGNEE shall not be

i Y . g g

construed a3 & waiver by it of any of its rights under the terms

- l
of the Note and the Mortgage, or of |its right to enforce payment
1

of the f{ndebtedness of aforementioned in strict accordance with
the terms and provisions of the Note and the Mortgage.

All covenants and agreements herein contained on the part of

BODK 3 JoIPAGE 63{]

efther party shall apply to and bind their respective heirs,
executora, administrators, personal | representativesn, successors
and assigns.

IN WITNESS WHEREOF, the said ASSIGNOR has hereunto set his

hand and seal, this 22nd day of

__Lﬁ*ﬁll [ — | (SEAL)

(SEAL)

; (SEAL)

~d
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STATE OF ALABRAMA )
COUNTY OF JEFFERSON ) -
. i, the undersigned, n Notary Puhﬂic, in and for said County,

in said State, hereby certify that Kmmmﬂmmmppectchara

whose name{s) are gigned to the fﬂreguing conveyance and who
I

are known to me, acknowledged hafuTe me on this day that being

I ——

informed of the contents of this innnveyance, they

'
1

executed the same voluntarily on the day the~some bears date. -

Given under my hand and officlal seal ithis the 22nd day of
March . 1 4 g ‘ g ’ / /
A "7'14..1’:' 1] 4 "'
L
NOTARY PUBLIC | -
NOTARY Pubhiv, Prii= - " .MOTARY FUR -r.'l TATE OF ALABRAMA AT LARAE,

MY COMMISSION EXPIRES: AUw. v, 1ww L. ORMIASION EXPIRES: AUG. 11, 19314,
My Co mmisaion Exp ires: ROHDED THRU NOTARY PuBLIE UNGERWRITZAS. EJHEEDH ks NOTARY PUBLIC UNDLAWRITERS.

STATE QOF )

COUNTY OF ) :

[, the undersigned, a Notary Pubﬂic, in and for said County,

in said State, hereby certify that i

L whose name(s) a's .
0 a ? , s
signed to the foregoing conveyanoe, and who _ known to me,

|
acknowledged before me, on this ddy that being informed of the
contents of such conveyance, | as such
! :
and with full authority, executed thﬁ same voluntarily for and as

ik 33w D31

the act of said | .
(iven under my hand and n[finiai aeal}this the day of
, 19 . |
||
4 '
NOTARY PUSE QLA SHELEY (
i I CERTIFY THIS
My Commisaion Expires: ! ISTHUMENT WAS til
| f MAR 29 AMII: 05
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