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. REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAGE, ls made and entered into on this 25  dayof ) MARCH 18 91 by and between the under-
signed, DAN N. HAWKS & WIFE CLARA J. HAWKS . |

{hersinafter referred 1o as "Murﬁ;agnr'. whether one of nmr;} and TRANSAMERICA FINANCIAL SERVICES, INC.. (hereinafter referrad 10
as "Mortgages™); to sacure the payment of SEVENT : DO* Dollara

($ 73,;723.82 ), evidenced by & annryr Note of date herswith payabh according to the terms of sakd Note.

NOW, THEREFORE, in consideration of the premises, the Morigagof, and all others executing this Morigage, do hareby grant, bargain,

gell and convey unto the Morigagee the foliowing described real estate llﬁuatod in__ SHELBY County,
State of Alabama, to-wit: |
|

A parcel of land located in Wik of SE% of Section 7, Township 22

south, Range 2 West, Shelby County, Alabama more particularly described as
follows: Begin at the Southeast corner of said 'quarter—quarter section:

thence in a Westerly direction along the South :line of said quarter-quarter
section a distance of 409.85 ‘feet; thence 70 ddg. 24 min. right in a
Northwesterly direction a distance of 593.93 féet to a point on a curve to
the left, said curve having a central angle of 78 deg. 08 min. and a radius
of 60.0 feet: thence along arc of said curve iy a Northeasterly direction a
distance of 81.82 feet; thence 90 deg. right, measured from tangent of said
curve - in a Southeasterly direction a distance of 627.40 feet: thence 53

deq. 34 min. right in a Southerly directioh a distance of 238.22 feet to

the point of beginning. : |

s 330mee 24

F
]

_ Tﬁ:}t::r with all and singular the rights, pﬂv’ﬁog'n. hereditaments, easements and appurlenances thereunto belonging or in anywise
sppentalning, i

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Morigagee's sUCCessors, helrs and assigns,
:;' fmmmmpmpcrtthmanhdfmater al Ianamaqam adverse clalms, except as stated above.

"t Iif the Mortgagor shall sell, lsasa or otherwise transier the morgaged property or any parn thereof without the prior written consent of the
Morigagee, the Morigagee shall be authorzed to declare, at its option, all or any pan of such Indebtedness Iimmediately dus and payable.

s, W the within Mongage is a second Morgage, then &t s isubordinate to that cenaln prior Morigage as recorded In
Vol, , at Page _in the oftice of the Judge of Probats of _————e—=—=e=
County, Alabama; but this Morigage Is subordinate to said prior Mortgage only to the extent of the current balance
now due on the debt secured by sald prior Morigage. The within Mortgage wilt not be subordinated to any advances secured by the sbove
described prior morigage, f sald advances are made after the date of the whhin Mortgage. Mortgagor hereby agreas notto increase the balance
owed that ls secured by said prior Mongags. in the svent the Mortgagor should fall to make any payments which becomse due on said prior
Mortgage, or should default In any of the other terms, provisions and conditions of aald prior Morigage occur, then such default under the prior
Mortgage ehall consiitute a default under the terms and provisions of the within Motigage, and the Morgagee herein may, at s optlon, deciare
the entlre indebledness due hereunder mmediately due and payable and the within Mortgage subject to foreclosure. _Fallure 10 sxercise this
option shalt notconstiiuie a walver of the right to exercise same inthe event of any subsaquent defaull. The Morigagee hereln may, at lts opiion,
make on behall of Mortgagor any such payments which become due on eaki prior Mortgage, of Incur any such axpenses or obligations on behaf
of Mortgagor, In connection with the sald prior Mortgags, In order to prevent the foreciosure of sald prior Morigage, and all such amounts 8o
expended by Morigages an bahaX of Morigagor ehall become a detA to Morigages, or its assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear interest irom dateé of payment by Morigages, or Its assigns, at the same Interest rale as the
Indebtadriess secured hereby and shall entltle the Mortgagee to all of the rights and remadies provided herein, Including at Mortgagee's opticn,
the right to foreciose this Morigage. |

For the purpose of further securing the paymant of the indebtedness, the Morigagor agrees to pay ali laxes of assessments when imposed
legally upon the real estate, and shoukd default be made In the payment of same, the Mortgagee may at Mortgagese's option pay off the same,
and to further secure the indebtedness, Mortgagor agrees 1o keep the improvements onthe raal estate insured against loss or damage by fire,
lightning and tomado forthe fair and reasonable insurable vaiua thereot, In companies satisfactory lo the Morigages, wkh loss, it any, payable
to Mortgagee as its Interest may appear, and to promptly deliver sald policies, or any renewal of said poficies 1o Morigagee; and if undarsigned
falls to keep propeny insured as above specified, ortalls to deliver said insurance policles to Mortgagee, then Morigagee, or assigns, may at
Mortgagee's option, Insure the real estate for sald sum, for Mortgagee’s own benefk, the policy ¥ collected to be crediied on the indebtedness,
less coet of collecting same. All amounts so expended by Mortgages for taxes, assessments or insurance, shall become a dabt to Morgagea
or assigns, additionalto the debt hereby specially secured, and shall be covered by this Moitgage, and bear Interast at the same Interest rate
as the Indeblednuss secured hereby from date of payment by Mortgagee or assigns and be at once due and payabis.
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the indoblsdnass. and relmburses Mongagee or assigns for any amoints
Morigagee may have expendaed, then the conveyance 1o be null and vold; but should default be made in the pay.nent of any sums expended
by the Morgagee or assigna, or should the,Indebtedness hereby secured, ar any part thereof, or the interest thereon remain unpald at maturity,
or should the interest of Morigagee or assigns In the real estate become endangered by reason of the enforcement of any prior Ben ofr
encumbrance thereon, 8o as to endangarthe debt hereby secured, then In any one of gald events, the whole of the indabtedness heraby secured,
at the optlon of Mortgage or assigne, shall at once become due and payable, and this Mortgage be subject to foreciosure as now provided by
law In case of past due mortgages, and the Morigagee, agents or assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking posaession, after giving eighteen days notice by publishing ence a week for three consecutive wooks,
the time, place and terms of sale, by publication In some newspaper published in the County and State, seli the same In lots or parcels or en
masse as Morigagee, agents or assigns deem beat, In front of the main door of the Court House of the County {or the divislon thereof), where
a substantial and material part of the real estate ls located, at public outery, to the highest bidder for cash, and apply the procesds of sale: First,
ta the expense of advertising, selling and conveying, Inciuding, if the nrlgln#l amount financed exceeded three hundred dollars, attorney's fees
not In excess of fiitean percent of the unpaid balance on the loan, and referral 1o an attomey not your salarled employes; Second, to the payment
of any amounts that may have bean eéxpended, orthat it may then be necessary 1o expend, in paying Insurance, taxes, or the other Incumbrances,
with Interest thereon; Third, to the payment of the Indebledness In full, whether the same shall or shail niot have fully matured a the date of said
sale, but no interest shall be collected beyond the day of sale; and Fourth, the batance, ¥ any, 1o be tumed over to the Mortgagor. Undersigned
{urther agrees that Morigagse, agents of assigns may bid at sald sale and purchase the sald estate, K the highest bidder therstor. Faliure to
exerciee this optlon shall not constiiute a waiver of the right to exercise the same In the event of any subsequent defautt.

| |

Any Morigagor who co-signs this Morigage butdoes notexecute the Note: (a) ls co-signing this Martgage only 1o morigage, grant and convey
that Morigagor's interest In the real estate under the terms of this Mortgage; {b) ls not personally cbligated to pay the sume secured by this
Morigage: and (c) agrees that Morigagee and any other Morigagor may agres to extend, modity, forbaar or make any accormmodations wikh
regard to the terms of this Morigage or the Note without that Morigagor's consent.

IN WITNESS WHEREOQF, the undmiﬁnad Mortgagor has hereunto st his slgnature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU UQHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
ﬁ | (Seal)
[ TR
[ L]
&
D (Seal)
D
e
§ (Seal}
o
THE STATE OF ALABAMA |, __GLENDA J. POPWELL , a Notary Public
" CHILTON COUNTY in and for sald County, & lairi'l State, hereby certify that _DAN N. HAWKS & WIFE
L T
pelig CLARA J. HAWES [ whoss
| )

¢ |
nama(s) ls/are known 1o me, acknowledged befora me on thie day that belng informed of the contents of the conveyance, they sxeocited
the same voluntarlly on the day the same bears dats, |

e ) ]
il Given under my hand and seal this ___ 23 day of . MARCH L1991
My Commission Expires: Z "/:5 i ?.5’ Notary Public__
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