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MORTGAGE DEED — CONSTRUCTION

First Federal of Alabama, F.S5.B.

l Jefferson County _ 1209 Montgomery Highway
' Birmingham, AL 35216

THE STATE OF ALABAMA l } : This instrument was prepared by:

KNOW ALL MEN BY THESE PRESENTS: That wherm
Jim Hhatley Cnnstrun:tion Co., Inc. has/have justly indgb[ed to. First Federal of Alabama, F.0:B.

hereinafter called the Mortgagee, in the principal sum of ! — R

ns evidenced by negotiable note of even date herewith,

| |

‘ NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any

t cepewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and com-
pliance with all the stipulations hereinafter contained, the said -

i
Jin Whatley Construction Co., INc. | (hereinafter called Mortgagors)
|
1 do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby County, State nf Alabama viz: ‘

page 84 in the Probate Office of Shelby County, Alabama.

]

s

! Lot 20, accerding to the Survey nf Vallevybrook, Phase 1V as recorded in Map Book 14,
|
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mhuwhhlnrmu:nduth:mmuuwmmm privileges, casemients, tenements, interests, improvements and appurtenances thersunto
Hnnﬂn;mlnmywhnppmﬂmindudlumr-!mmuhudthhmdmuudlﬂﬂ;hu.mhmmwmwmmwmunr-
tumlnmltuubulldinnudimpmvmu.mmMﬂmﬂmm.w.mmmmmuqu.mm-&m
tloning, refrigerating and cooking apparatus, slevators, plumbing, sprinkling, mdqheru:nipmxuﬂﬁ:turu attached or appertainiag to ssid premises, ol
nfwhhh{hﬂﬂunndai;muduthmnnupdpmputﬂmlubedmedrﬂlumdmnrdbrlhhmmme. .

TﬂHA\"EhHDTDHﬂLDthmlﬂﬂmﬂnmmntuuuHuWMM%—mmm
assigrs forever. ' ! F.5.B. |

,__A.ndfurthepurpu:nfrurthumudn;th:urmtnfuld IndebudnerMmmmmmleﬂM:
I.mmcymhwfuﬂndudmruwmm#uﬂwmmthulpndd;Mmmmmulfm.Mllurrﬂl
wlrmundfnrﬂﬂdcrundﬂudtkaplnnlhhwhﬂdﬂmuhumwhmwﬂ.mrhtnﬂmmhrmmwﬂlﬂmm,m

uq restrictions not herein specifically mentioned. i

- ]

1.Mtﬁ;wﬂlplrlllmM;mﬁh&MIIkM;Mym?thhmwhmlmmdemnumurunpdpr"oi:cftflnd
Hdd:uhbemd-huuumtnrm.unnrpmthmor.munlmmumrp-ﬂhm.

! l.mmﬂwmkupmmnﬂmmuﬂmhumﬂnuwﬂrwmm:mmhwﬂmlﬂh:u:hmmhumyhmhfu-
| t.urytnththlm:l.lﬂuulnnlouhyﬂr:mdmmI;lnrdsulvlmluumrrpadfy.ﬂthhu, if any, payabie to sald Morigagee, and will deposit with
Hort,p;upolldﬂI'urm:hinmnnumdwillur‘ﬁeuﬂummruthmhmmmummmnﬂuimmdhunmiuhwhh;mﬂm
ﬂlnrlﬂlmwmlﬂdﬁmﬂﬂﬂdl!ylﬂrﬂﬂﬂhr.II'MWI’IHWIH.FHﬂprwiuuradnlmipodﬂed,ththlw“ﬂuﬂﬂ
lﬂdpropﬂtrfnrlulmuuhluuluuwmInnhyﬂrundnthﬂhnud:rutmebmntnfﬂuumtpﬁ.mprmaad:ufmchlmurmﬂuﬂhemidbrln-
mr:rmmeuw‘hI:hI:hcreb:rmudruﬂpuwutnmthmdmmymmludlimundulﬂpoﬂdumdmdmmd.ucdveandrndptfurﬂlm
| hmnmin:dultha:rﬂndﬂ:uuw.lfm.mhnﬂudmmmmmmndwmm.hﬂmtﬂmﬂxﬂummmhuﬂin
upllﬂnlnrmumtructinsth-pumlmulhl“mmlrm:lunmuunumnpectdbynuhlwfwimmmurfummrmturm.
: mmummmmmmmldﬂtdu:uHHoﬂu;uﬂdlﬂunﬂlnthehd:hmmwm:tnn:eplnhlewllhnutdmud
' upouurnnﬂutulnrpwmn.mdlhlllhmﬂdhymnmunhhmunmund:hlllbﬂrlntumnthehuhmh‘ﬂutﬁmmmﬂfplrmmbrnﬂ
Hunpaulndltthulacﬂunnnheuunmumdwhhuutmthemmrpﬂwn,theMnrimmrdachuﬂumuulndemdbﬂhhmortph

&3
P

|
; 4.1‘::uk:;uodmnfﬂummmemnuunnninmitu-pumilmymt:thﬂm.mdmkupthemmpﬂudlndu
: all times to maintain the same in as good condition a4 it now s, reasonable woar and tear slone expocied.

.1.Thltnnddlrurhﬂuuufth:hlmmmmopﬂmmmﬁemmmydmrdemmdbymhmmw:hﬂbtukuum
; ndulwﬂvurnrlhuﬁ;httumdum@hnphnrtndadnunmhfmfdlmdthuump-nnrptﬂmtd:flultunmmnuhlidHmmm.nﬂﬂmth
' prnmmmmtn!‘lmunmurmymtufmbrthehlnrw:h:unnthcukenurduuadulnhunfth:d;httndmhuth:mmrhrﬂthnh-
dahtpadmhuubrmradwmnrmefﬂhuufﬂuﬂmﬂmmmmmmnnuwmpquitbdn;n;rmdlhlmmnrmndb
ﬁnn;mnuindinthhmmunbﬁiﬂﬁd.m.wﬂudm“mmmduww:h“mmﬂmdwﬂwmw.

; 6. That they will well and truly pay and discharge any Indebiedness huebymu}aduﬂlh:ﬂmuu:m“rlhh including the nate or potes above
| described, any rencwals or extensions thereof, and any other notes or obligations of Mortgagon te Morigagee whether now or hereafiter incurred.

1. That aher any default on the pari of the Morigagors, the Mortgagee shall, dpmHﬂﬂbdnrmhumlqﬂpnundiuhclummmﬂ for the
foreclosure of this mumue.bemﬂﬂadulmlmnfrlﬁttmmwmw mrmpetmlmnnruihuuﬂﬂthoulmlum sny party, of & receiver
f nl’thermu,hmulndpmﬂunfuidpmnhu.wﬂhmmlunmdmudthuﬂprmhﬂ:ndﬂm:u:hmhﬂpowmumrhdumedmn.md
| ihat s reasonable attorney's fee shall, mnn:uthuupmmndmu.bcﬂud,ﬂhmdmﬁpddnut of such rents, issucs and profits or out of the proceeds of

; lh!lllﬁﬂfl‘“mww:r. .
8. ﬂuullthnmmunndmmnfmeﬂwm&nmmmﬂuﬂuwndmlndmmm. executors, administrators, successon

1 and assigns, and that such covenants and agreements and sfl options, rhhu.privﬂemmdpuwmherﬁnmﬂmedwmmdtnlm Morigagee shall in-

ure to the benfit of the heirs, successors or assigns of the Mortgagee.

, I'.Thll'.llle:hhthﬂubyiﬂurndlhlﬂltmbmdullndplnblemdthﬁnwwh}:tmfurm“hudnpmﬂdeduuuopﬁmnrm
i holder hersof when and if any statement of lisn is fllad under the statutes of Alabama relating 1o Hens of mechanics and materialmen, without regard to the
1 form lndmtenunrluchuuammdwithmtuprdlnlhlnhmmnmlﬂ:mnnh:m or any part thereof, or of the lien on which such state-

ment Is based, | :
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| 10. This Is & construction loan mortgage and the said $ One Hundred Thirty-Six Thougand & MO 100-——==—=c—====c |
hereof. Notwithstan- |

ding anything to the contrary contained In this morigage ot in the note secuted hereby, or in any other insirumeni securing the Loan evidenced by sald note, |
| Morigagee may ot its option declare the entire indebtedness secured hereby, and alf Interest thereon and all advances made by Mortgagee hereunder, im- |
| maediately dus snd payable in the sveni of s breach by Morigagor of any covenant uouuimd in 1his mortgage, the note secured hereby, or in said Loan Agree- [

mont between Mortgagor and Mortgagee, dated the date hereof, which sald Losn Agreement s, by reference (hereto, herein incorporated (o the same extenl 'I

| uﬂﬂfutnthmhsddmwmtmmfmh herein in full. ‘

| .
| 11. In addition to the said SML@ principal amount with interest secured hereby, this morigage shall also secure |

any and all other and addltiona! indebtedness now or herealter owing by Hnrtmoi 1o Mortgagee. During the period of consiruction of the improvements}
contemplated to be constructed upon the Mortgaped Property, this morigage COvers and the undersigned, in consideration of said indebtedness, and Lo secure|
ihe prompt payment of ihe same, with the interest thereon, and further to secure the éu'l‘ormlnﬂ: of ithe covenants, conditions and agreements sel forth in this i
mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and convey unto Mortigagee, its successors and |
assigns, the following described additional property, situated or 10 be situated on 1 real estate hereinabove described and mortgaged: !

\ is being advanced 10 Mortgagor by Morigagee in accordance with a Loan Afreunent';betwun Mortgagee and Mortgagor dated the date

All bilding materials, equipment, fixtures and fittings of every kind or charactér now owned or hereafter acquired by 1he mOrIgAgOTs hr the purpose of §

| being used or useful in coanection with the improvements lacated or 10 be located on the hereinabove described real esiate, whether such materials, aquip- ’ _
| ment, fixtures and fittings are actually Jocated on or adjacent Lo snid real estate or pot, and whether in storage or otherwise, wheresoever 1he SAME TARY bel

1 located. Personal property herein conveyed and morigaged shall include, but withou} limitation, sl lumber and lumber products, bricks. buiilding stones and

| puiling blocks, sald and cement, roofing maierials, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and piumbing fixtures, heating and alr §
conditioning equipment and appliances, electrical and gas equipment and appliances) pipes and piping, ornamental and decorative fixtures, and in general all i

|i building materiais and equipment of every klnd and character used or useful in :u'l'.lmﬁliﬂn with said improvements.

! whether one of MOre persons of 4 corporation.

ll . UPON CONDITION, HOWEVER, that if the Morigagors shall well and lnlLr pay and discharge the indebtedness hereby secured as it shall become
| dye and payable and shall in il things do and perform all acts and agrecmants by thein hereln agreed to be done sccording to the ienof and effect hereof, then
l and In thal event only this conveyance shall be and become null and void; but should ql:l'lult be made in the payment of the indebledness hereby secured oF any
| renewals Or extensions thersof or any part thereof or should any interest thereon remain unpaid at maturity, of should default be made in the repayment of
| any sum expended by sald Morigagee under the suthority of any of the provisions of this mortgage of should the inderest of said Mortgages in said Property
'| become endangered by reason of the enforcement of any prior lien or encumbrance thereon 30 a3 to endanger the debt herchy secured, or should a petition 10
{ ~ondem any part of the mortgaged properly be filed by any authority having power of eminent domain. or should any law, either [ederal or state, be passed
| imposing or authorizing the imposition of a specific tax upon this mortgage of the debt hereby secured, or permitting or auth
| tax from the prinicpal or interest secured by this morigage of by virtue of which any tax or assessment upon Lhe mortgaged premises shall be charged against
1 the owner of this mortgage of should at any time of ihe stipulations contained in this morigage be declared invalid or inoperative by any court of compeient
| jurisdiction or should the Mortgagors fali to do and perform any other act of thing herein required o agreed to be done, then in any of said events the whole

| of the indebtedness hercby secured, or any portlon of part of same may not as said date have been paid, with interest thereon, shall st oncé become due md_

payable and this morigage subject to foreciosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the
Hnrtmu:hlllhluth:rllhtmmt#upuumdun nrmﬁMWmmmm“ﬂmukwmthuuﬂtMm
before the County Court House door in County, Alabama at public outcry for cash, after first giving notice of the time, place
1 and terms of such uhbfpubﬂuﬁnnnnulm for three consecutive weeks prior to sald sale in & DEWSPAPET of general circulation published in sald County,
| and upon the payment of the putrchase money the Morigagee, OF owaer of the debt and mortgage, or auctioneer, shall cxecute 10 Lthe purchaser for and in the
| name of the Mortgagors a good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds of said sale: .

1 ing, selling and conveying, including & reasonable attorney’s fee; second, to the payment of any amouats that may have been expended or that may then be

| neceasary to sxpend in paying Insu , taxes and other encumbrances, with interest thereon; third, to the payment jn full of the principal indebiedness and

! jpterest theraOn, whether the samée

| fourth, the balancs, If gny, to be pald over 10 the said Morigagors or (O whomsoever then appears of record 10 be the owner of said propefty. The Mortjagee
| may bid and become the purchaser of the morigaged properiy at any foreclosure sale thercunder.

1

.

|
|
— |
l
|
|
l

,E‘ |
5 |

. B
IN WITNESS WHEREOF, the undersigned have hereuntc s&l their hands and u:;h this the __ &Th day oMarch _., 1 b S—
{ WHATLEE CONSFRNGLIL *h N SEAL
— - ¢ )

& f‘v"

J2 .. Hhﬂ.tl

J£., President

12. Plural or singular words used herein to designate the undersigned Hﬂrlp#crl shall be consirued to refet 1o the maker or makers of this mortgage/ |

orizing the deduction of any such |

shall or shall not have fully matured at the date of said sale, but no interest shall be coflected beyond the date of sale: and §

(SEAL)

- s
o b iy —
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| THE STATE OF ALABAMA, | :
: ! 1 oo
| COUNTY. =_ ARSI
1oy . , I : . ) . i ;!
I| | R ‘ . a Notary Public in and Tor said C:_lunlr. o sald Swate,
|L hereby cerilly that__~ — . -
whose n;ml___..;.—ll;nod 10 the foregolng conveyance and who | known to me, acknowledged before me on this day that, being in-
‘ formed of the contents of the conveyance, executed (he same voluatarily on (he day the same bears date. . i: 1 - 'i"_!_i E :
: ' ' b o . "y ; _:: i'_ll.' i’T; :
1 | Given under my hand and of ficiat seal, this |_day of 18 2
- $ . h* .. 1k . L L B
D ! :
r 1 ' — Notary Pablic
| = i 1 . .
| THE STATE OF ALABAMA, | .,
. | R COUNTY. |
% | | _ a Notary Public in snd for said County, in sald State,
L T | P .
| ' '
! . .
| hereby centify that : - -
' wﬁn;e namd signed to the foregoing CONVEYRRCS aend who | _ kpnown to me, scknowledged before me on this day that, being in-
. | formed of the contenis of the CONVEYRNGE, executed ihe same volunigrily on the day the same beary dale.
-: ; """""* I I . .
= I X} Given under my hand and official seal, this day of. , 19
i : . . )
1 | | l. e Notary Public
i i i .
1 == = —
" | THE STATE OF ALABAMA, R . .
: .I : i i ST cod o :,fﬁ. -:..li :il'-l ey
i Jﬂff"—'f?ﬂn COUNTY. _j| v SR Te R B R BT T R e b
:-:.*l,..-r-l-i- | e i— — aa N R hl _ _ o _-'_.__ . .
g i 1, Margie R. Bryant ' e " “"Noiary Public In and for sald County, in and Siate,
\ . . '| - .,
Jim Whatley, Jr. L whose name as President | -

.___
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hereby ceriify thet

of lhwwn—m

and who is known (0 ¥, schnowledged belore e tlhi':l da

going coaveyance

end with full suthority, executed the same voluntarily for and as the

4th

Given under my hand and official sea), this

¥

. . mrporlthﬁ; is signed 1o the fore-

of saic

y that, being Informed of the contents of the conveyance, he, &t tu:l'f officer

corporation.

| ___dayof__ March

QAT OF ALA. '.SIiELH'I;EE.

1 CERTIF

Y .
STRUMENT WAS FILEY
g{ MAR 22 PH 1t 5

. "l” .,d'-:'::h#“-“ih"f-'
JUDGE OF PROBATE

MORTGAGE DEED

-

: Ul’ﬂu'ql' the Judge of Probate.

NOTARY FUBLML viE OF ALARAMA AT LA .
MY COMMISSION EXMAES JAN. 6. 1993, - "~ ,

BONDED THRU NOTARY FUBLAS VMDERWAITERE ' ' .-
_ a . 1

’ ‘:' -
A 1 I—

M, and duly mﬂrd in |

| ' %
_of Morgages, at page

———ar =™

[ hereby certify that the within morigage was filed
o'clock
and cxamined.

duy of
it

| in this office for record on .“'“’




