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. | R 21at March
THIS MORTGAGE is made this........ SSSUUUTDY IR BY OF .+ o v v oo e ,
19..91 between the Grantor,. . . Jeff. D Falkner, Jt... a.marxied man ... ..............o00ennn,
e T Ces b arasscsasss I(_herein “B&rruw:r"}, and the Mortgages,. .. ............connen
besaana e caanas FIRST NATIONAL BANK OF COLUMBIANA .. , & corporation organized and existing
under the laws of. . . The .State af Alsbampa ... .... l ...... ,whose address i8. .. ......covvnernienears
......... E. COLLEGE ST. ~~ BOX 977 = COLUMBIANA[ ALABAMA 35031 (hersin “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of FORTY, THOUSAND  AHD. Rro/100——, , .,
........ e [ $40,,000 , 00) ===——————==. , Dollars, which indebtedness is evidenced by Borrower's note
dated March 21, 1931 ... ...._.. (herein “Note” ), providing for monthly installments of principal and intcrest,
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with the balance of the indebtedness, if not sooner paid, due and payable on.8¢¢ording to, fhe teras, and .
condiriona .9f . sald ;note and any renewals and extensions thereof. "

To SECURE to Lender () the repayment of the indebiedness evidenced by the Note, with interest thereon, the -
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrc:mknts of Borrower herein contained, and {(b) the repayment
of any future advances, with interest thereon, made to Bnrrc‘wer by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. ..... Shelby . . ... ... ....cciiiah.n.

.......... veesenses ey State of Alabama:
SURFACE RICHTS ONLY TO:

PARCEL A:
That part of the SE 1/4 of the SW1/4 of Section 36, Township 21 South, Range 1 East, In
Shelby County, Alabams, which lies North and West of Flat Branch and above the 397 comtour
of Lay Lake. Situvated in Shelby County, Alabama. According to survey of H. Joe Mullins,
Reg. No.12709, Dated June, 1985.

SURJECT TO THE POLLOWINC EXCEPTIONS AND CONDITIORS:

1. Taxes for 1991 and subsequent years. 1991 taxes are a lien but not due and
payable until October 1, 1991. |

2. Title to minerals underlying caption 8 with mining rights and privileges belonging
thereto as reserved in deed recorded im Real Recorded 56, Page 558, in the Probate
Office of Shelby County, Alabamsa.

3. Rights acquired by Alabams Power CU-pnnyiby instrument dated May 3, 1966, and recorded
in Dead Book 242, Page 369, in the Probate Office of Shelby County, Alabama.

4. Except any part of caption lands that lies within a public road.

5. Terms and conditions of unrecorded leases as shown by Memorandum of Lease recorded in
Real Book 245, Page 959 and Real Book 233, Fage 946, in the Probate Office of
Shalby County, Alabama. i

6. Mortgage from Jeff D. Falkner, Jr., Ted Morton Fortoer, Bobby Joe Fortner,

Charles Tidmore and Joe Tidwore to First National Bank of Columbiana, recorded

-, 1n Real Book 296, Page 146, in Probate Office of Shelby County, Alabams.

7. Mortgage from Jeff D. Falkner, Jr., Ted Mortom Fortner, Bobby Joe Fortner, Charles
Tidmore and Joe Tidwors to First Natiomal Bank of Columbisna, recorded in Real Book
296, Page 151, in the Probate Office of Shelby County, Alabama.

8. Mortgage from Jeff D. Falkner, Jr., Ted Morton Fortner and Bobby Joe Fortmer to First
National Bank of Columbiana, recorded in Real Book 311, Page 405, with mortgage extensic
recorded in Real Book 326, Page 212 in the Probate Office of Shelby County, Alabama.

9. Mortgage from Jeff D. Palkmer, Jr. to Ted Morton Fortner recorded in Real Book 316,
Page 360, in the Probate Office of Shelh% COunty, Alabama.

The above described property does not constitute any part of the homestead of the
Mortgagor or the spouse of the Mortgagor, Jeff D. Falkner, Jr.

which has the address of. . East Side of Paradige Point Drive, 1000° So. of Intersection of

e N I O e R A R L I

nty Road 28, Columbiana (Street] | ICity]

A.'Lnbm L 35051 L {herein “Property hddrr.ssi.‘} " -
[Stale sng Zip Code) ',

To Have aND To HoLD such property unto Lender and! Lender’s successors and assigns, forever, together with
all the improvements now or hereafier erected on the pméreny, and all casements, rights, appurteénances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including rcplacements.and additions thercto, shall be deemed to be and remain
a part of the properiy covered by this Mortgage; and all of the foregoing, togcther with said property (or the lcaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

T

Borrower covenants that Borrower is fawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—1 to 4 Family—6/75"—FHMA/FHLNC UMIFORM INSTRUMENT 1




- L
aa

: S s
.1 o * ..::‘1'?{:’ ! -‘:!?-- ’ '::;"" 1-.
N A _ e : W
i LR .- | Al - . i
WY S KU 7 v C r Aoy "~ PP
'I._l:__.‘!_.?- . i . ."'*-.';.:"' B * '.‘ ] ..!:.‘“: . . ‘;.-!f.“.l-..
Y LI TR ! --f+;}'" E o . ti%} '
sy s TEh s o | | SO
el T SR ols e SRR S
R R h o | : - = AFE
\ ]
i | Untroam CoveNanTs. Borrower and Lender covenant |and agree as follows:
v
1. Payment of Principal and luierest. Borrower shall|prompily pay when due the principal of and interest on the

sook 334eice 595

indebtedness evidenced by the Note, prepayment and late chirges as provided in the Note, and the principal of and interest
on any Puture Advances secured by this Mortgage.

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus oné-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgagelinsurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills pnd reasonable estimates thereof.

The Funds shatl be held in an institution the deposits or| accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bitls, unless Llender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lebder may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Borrbwer. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required Yo pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting'of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage. o ' ‘3

If the amounl of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and gl'uund rents, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as they!fall due, such excess shall be. at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds
held by lLender shall not be sufficient to pay taxes, amssnﬂnn. insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make ip the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesling payment thereof.

Upon payment in full of all sumsz secured by this Murjgag:i l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property id sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums$ secured by this Morigage.

3. Application of Payments. Unless applicable Jaw prdvides otherwise. all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lendér first in payment of amounts payable to Lender by Borrower
under paragreph 2 hereof, then to interest payable on the Noie. then to the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Charges; Liens, Borrower shall pay all taxes. Issﬂ!\‘LEHII and other charges. Anes and impositions attributable to
the Property which may attain a priority over this Mortgage. #nd leaschold payments or ground rents, if any, in the manner
previded under paragraph 2 hereof ar, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrawer shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shatl agree in writing 10 the payment of the obligation secured by
such lien in & manner sccepiable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shali keep the impmv:n'lunts now existing or hereafter erecled on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing 1he insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and ‘Lender. Lender may make proof of loss if not made promptly
by Borrower. !

Unless Lender and Borrower otherwise agree in wrifing, msurance proceeds shall be applied to restoration or repair of
the Properiy damaged. provided such restoration or repair i:.-; economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the cxcess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insuran:q carrier offers to settle a claim for insurance benefits, Lender
is authorized 1o collect and apply the insurance proceeds at I.ender™s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, agny such applicalion of proceeds to principal shall not exiend
or postponz the due date of the monthly insiallments referred 10 in paragraphs | and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
{n and to any insurance policies and n and to the proceeds thdreof resulling from damage to the Properly prior to the sale
or acquisition shall pass to Lender to the exient of the sums secured by this Mortgage immediately prior (o such sale or
acquisition,

6. Preservation and Malntenunce of Properly: Lenseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with 1he provisions of any lease i this Mnﬂigugc is on & Jcaschold. If this Morigage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligatians under the declaration
or covenenis creating or goverping the condominium or planncd unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planaed umit development
rider is executed by Borrower and recorded together with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplementl th¢ covenants and agrcements of this Morigage as if the nder
were a part hereof. ]

7. Protection of Lender's Sccurity. 1l Borrower fails td perform the covenants and agreements contained in this

. Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny,

including. but not limited 10, emincnt domain. inselvency. cvode coforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at 1.ender’s option, upoen nolice to Borrower, may make such appearances, duburse such
sums and take such action as is necessary to protect- Lender's interest. including. but not limited to, disbursement of
reasonable attorney’s fces and entry upon the Properly to make repairs. I Lender cequired mortgage insurance at a
cond{ "I making the loan secured by this Mort; ™ -l.:iijmwcr shall pay the premiums requirninlnin such
inaurso e effect until such time as the requiremesn, .M ch insurance terminates in accordance FaXZoCrrower's amd
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Lender’s written agreement or applicable law, Borrower shall ipay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. i

Any amounts disbursed by Lender pursuant fo this paragraph 7. with interest thereon, shall become additional
indehtednest of Borrower secured by 1hitx Morteage. Untess Borrower and Lender agree to other terms of payment, such
smounts shall be payable upon notice from Lender to Hnrmwclj requesting payment thereof. and shall bear interesi from the
date of disbursement at the rate payable from time to time an ocutstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable taw, in whtich cvent such amounts shall bear interest ot the highest rate
permissible under applicable law. Nothing conlained in this pn' agraph 7 shall require Lender to incur any expense or take
any action hereunder., L

8. Tnspection. Lender mav make or cause to he made reasanable entries npon and inspections of the Property, provided
that Lender shall give Borrower notice prior to anv such inspection specifying reasonable canse thercfor relaled to [ender’s
intercst in the Property. l

9. Condemnation. The praceeds of anv award or claim flor damages. dircct or conseguential, in connection with any
condemnation or other taking of the Property. or part thercof. of for conveyance in liew of condemnation. are herchy assigned
ansd shall be paid to Lender.

In the cvent of a total taking of the Property. the prncc}ds <hall he applied to the sums secured by this Mortgage.

with the excess, if any. paid to Borrower. Tn the cvent of a partial taking of the Property. unless Borrower.and Lender

otherwise agree in writing, there shall be applicd 10 the sums'secured by this Mortgage such proportion of the - proceeds -

s is cqual to that proportion which the amount of the sums securcd by this Monpage immediately prior, 10 the date of

taking bears to the fair market value of the Property immediatelv prier to the date of taking, with 1he batance of the proceeds”.

paid 10 Borrower, e e

If the Property is abandoned by Borrower. or if. after notigc hy Lender 10 Borrower that the condemnor offers to make
ant award or settle a claim for damages, Borrower fails to respond 10 Leader within 100 davs after the date such ™ nalice i
mailed. Lender is authorized 1o coltect and apply the proccedk. at ender's option. either (o restoration or-repait of the
Property or to the sims sccured by this Morigage. : . '

Usnless T.ender and Borrower otherwise agree in writing, afv such application of proceeds to principal $hall not-extend
or postpone the due date of the monthly installments referred|io in paragraphs | and 2 hercof or change the ‘amount of
siich insialiments.

10. Borrnwer Not Released. Exicnsion of the time for phvment or madification of amornzation of the sums sccured
hy this Mortgage granted by Lender to any successor in inturcf.l of Barrower shall not operate to release. 10 any manner.
the liahility of the original Borrower and BorrowcE™s successars in interest. [.ender shall not he reguired to commence
procecdings ngainst such successor or refuse 1o extend nme for payment or atherwise modify amorhzahon of the sums
secured by this Morigage by reason of any demand made by the originat Borrower and Borrower's successars in inlerext.

11. Forbesrance by Tender Not 2 Walver., Any lorbeurarice by Fender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other liens o charpes by I.ender shall not be a waiver of Lender’s
right ta accelerite the maturity of the indehtedness sccored by (his Mortgage.

12. Remedies Comulative, Al remedics provided in thiﬂlh«!nrtgugc are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may he exercised concurrently, instependently or successively.

13. Successors and Assigns Bound: Joint and Several fiability: Captions, The covenants and agrecmcnls herein
containcd shall bind. and the rights hereunder shall inure to, the respective suecessorns and assigns of 1 ender and Borrower,
subject to the provisions of paragraph 17 hercol. Al covenanls and agreements of Barrower shall be joint and several,
The captions and headings of the paragraphs of this Maorighee are for convenience only and are not to be used 10
interpret ar define the provisions hereof. J

14. Notice. Except for anv notice reqitired under appticable law 10 be given in another manner. (a) any notice 10
Borrower provided for in this Mortgage shall he given by mailing such natice by cerlified maifl addressed 10 Borraower at
the Property Address or al such other address as Borrowoer dmv desipnite by notice to Lemder as provided herein, and
(h) anv notice to Lender shall be given hy certificd marl. return receipt requested. to 1.ender's address stated hercinn or 10
such other address us Tender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Morigage shatl he deemed 1o have heen given 10 Borrower or I ender when given in the manner designated herein.

1S. Uniform Mortgage; Governing Law: Severabltity. Thi« form of mortgage combines upiform covenants for national
use and non-uniform covenants with fimited variations by jurisdiction 10 constituie a uniform securty INSIrUMEnt covenng
real property. This Mortgage shall he governed by the law of the jurisdiction in which the Property i< located. In the
event that any provision or clause of this Mortgage or the Note conflicis with applicable law, such conflict shall not affec
other provisions of This Morigage or the Nate which can be' given effect without the vonflicting provision, and 10 this
end the provisions of the Mortgage and the Nolc arc declared tn be severahle.

s b TR -

16. Borrower’s Copy. Borrower shall be Furnished o conformed copy of the Note and of this Mortgapge at the time |

of execution or after recordation hercof, =,

17. Transfer of the Property: Assumption. 11 all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior writien comsent, excluding (a) the creation of a licn or encambrance subordinate to
this Morigage. (b) the creation of a purchasc money securily [intercst for houschold apphinnces, (¢} o transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the granl of any leaschold interest of three years or Jess
nol conlaining an option to purchase. Lender may, at Fender's option. declare all the sums secured by this Morigage In be
immediately duc and payable. Lender shall have waived such option 1o accelerate if. prior to the sale or transfer. Lender
and the person 10 whom the Property is to be sold or teansferred reach agreement in writing that the credit of such person
iv satisfaciory to Lender and thai the intcrest payable on the sums secured by this Mortgage shatl be at such raie as Lender
shull request. If !.ender has waived the option to aceclerate provided in this paragraph 17, and if BOrrower's SUccessor in
inlcrest has executed & writlen assumption agreement accepied in writing by Lender. Lender shall release Borrower from all
obligations under thiz Mortgage and the Note. I

If t.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration n accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the dale the ntive is mailed within
which Borrower may pay the sums declared due. 1 Barrower fails 10 pay such sums prior to the expiration of such period.
|.ender may without further notice or demand on Borrower, inlvnke any remedics permitied by paragraph I8 hereof,

NoN-UNIForRM COVENANTS. Borrower and 1.ender {urthee covenant and agree as follows:

18. Acceleration; Remedies. Excep! as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph {4 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a dale, not less than 36 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) (hat failure 16 cure such breach on or before the date specified In the
notice may result in scceleration of the sums secured by this Morigage and sale of the Property. The nolice shall further
inform Borrower of the right 1o reinstate after acceleration and the right (o bring a8 court action to assert the non-exisience
of a default or any other defense of Borrower to acceleralion 'and sale. I the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immedialely
due and payable without further demand and may invoke the power of sale and any oiher remedies permitied by applicable
law. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided In this
paragraph 18, including, but not limited to, reasonsble atiorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 1o Borrower in the manner provided
In paragraph 14 hereof. Uender shall publish the notice of sale once 2 week for three conseculive weeln in some newspaper
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publisbed in........ Shelby ... .......... Couonty, Alabawin, and therewpon shall sell the Property to the highet

;bidder at public auction at the froat door of the County Courthause of said County. Lender shall deliver to the purchaser
Lender's deed conveylng the Property so sold. Lender or Lender’s designee may purchase the Property st any sle.
Borrower covenants and agrees that the proceeds of the sale shalt be applied in the following order: (a) to all reasonable costs

and expenses of the sale,

including, but not limited to, reasonable attorney’s tees and cosis of title evidence; (b) to afl wms

secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereio.

19. Borrower's Right 1o Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun hytl,endr.r to enforce this Morigage discontinucd at any time
prior to the earlier to occur of (i) the fifth day before sale of thé Property pursuant 10 the power of sale contained in this
Morigage or (ii) entry of a judgment enforcing this Mortgage if{ (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and noles securing Future Advances, if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agrecmenis of Bojrower contained in this Mortgage, {c) Borrower pays alt
reasonable expenses incurred by Lender in enforcing the covenanls and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s

interest in the Property and Borrower’'s obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and tHe obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. l

'20. Assignment of Rents; Appointment of Recelver; Lende In Possession. As additionat securily hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided thal Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collegt and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, iske possession of and manage the Property and to coliect
the rents of the Property including those past due. All rents cctll:cted by Lender or the receiver shall be applied first to

payment of the costs
premiums On receiver
the receiver shall be lia

of management of the Property and callec
'« bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
ble to account for only those rents actually 'received.

ion of rents, including, but not limited to, receiver’s fees,

21. Future Advances. Upon request of Borrower, Lend:ri at Lender's option prior o release of this Mortgage, may

make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

evidenced by promisso

Iy notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
Lender shall relcase this Mortgage, without charge to Borrower. Borrower shall pay alt costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Bnrruweil' hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curlesy in the Fﬂ.’liptﬂjl'.

IN WITNESS WHEREOF, Borrower has executed this Mnr'tgage,
|

Signed, sealed and delivered

in the presence of:

|
|
!
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STATEOFP ALABAMA, . .. ..cncvvornn Shelhy ........... R County 35

On this. .. 21at . .....dayof.. Max¢h . . ,19.91.,1,the yndersigned suthoxity............ ,
a Notary Public in and for said county and in said state, hereby certify that. Jeff D, Falkner,.Jr., .a .moarrie
R S R LR L PRI Jivins . whosc name@®)..38. ........... signed to the
foregaing conveyance, and who. .. .. is . .... known 10 n'l'u:, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluptarily and as. .. hia . ...... act on the day the same
bears date., i,

Given under my hand and seal of office this the. 2lat ... dayof . . .

My Commission expires:

N, .
This instrument was prepared byi . Fixat National,

!
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