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STATE OF ALABAMA
COUNTY OF _JEFFERSON -

- REAL ESTATE MORTGAGE

' THIS MORTGAGE, made and entered fnto on this — JEH _ dayor _ March L1991 by and between
Brantley Homes, Inc.

(hereinaftar referred to 83 **Morigagor') andXT¥E COLONIAL BANK QR
(heveinafier referred to 85 ““Mortagagee'”). | -

t

- Witvesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment ufSixt?_twﬂ Thousand and nﬂ/]-m'“' —— e e e — i e e e, 4 v8 (S 62, 000,00
as evidenced by promissory note of even date hetewith and payable in accnrdaﬁce with the terms of said note,

!

3

|

WHEREAS, Mortgagor may hereafter become further indebied to Mortga as may be evidenced b ynmiuuymﬁ:}mm,mdhhhhmﬂm
partics heroto that this shall secure any and all indebtedness{es) of gagor to Mortgagee, now existing or hereafter arising, due or 1o become
due, absolute or contingent, liquidated or unliqu dlmd.direclnrindimct,and&inmmﬁaphﬂmnﬂnﬂyhindﬂhﬂuuwﬂmudbyﬂnmmn
specifically referred to, but any and ﬂlumﬂdahu.nhﬁga&ummﬁlhﬂiﬁﬁnfh{mmmﬂmlgu.nnwexi&ﬁngmhm:ﬂuuiﬂng.mdmrlndﬂlumﬂm
of renewals of same, or any part thereof, whether evidenced by note, opet account, endorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, Mortgagor and all others executing this mort ga,incmxldmﬁunufﬂupmmlm.mdtumﬂuplymdnﬂw

evidenced by note hereinabove ally refecred to, and any and al! MMu]mmmmﬁmmmumm:rmﬂymemﬂh
complisnce with all of the covenants and stipulations herein contalned, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, tranafer and
mortgage unto Mortgagee, its successnss and assigns, the following described real e:tatnr together with buildings and improvements thereon sometimea

Shelby

called the *‘real estate’’ or the “*mortgaged real estate’), lying and being sitaated in ﬂila County of
Siate of Alabama, and more particularly described as follows, to-wit: i
. L |

. . ’ h
Lot 74, according to the Survey of Braelinn ?iilage, Phase IIT, recorded in
Map Book 14, page 42 in the Probate Office of Bhelby County, Alabama,
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together with all awards received through eminent domain, and payments UpOn any insurance policies covering the real cstate, and all rights, privileges,
lenements, and appurienances thercunio belonging or in anywise :lppcnaining to said real estate including easements and ri ts-of-way appurtenant |
ling apparatus. elevators. iceboxes. plumbing, stoves, doors and other fixtures |

thererd and all pas. steam. lectric and ather heating, cooling and
appertaining 1o the real estate and improvements located thereon., all of which shafl be deemed realiy and conveyed by this morigage.

with Muﬂﬁng:e tha it is lawfully seized of the real estate in fec simple and has a
is free of ail encumbrances except as herein se1out. and Mortgagor will warrant an
and assigns, against the lawful claims of all persons whomsocver. ;

THIS MORTGAGE 1S MADE., however, subject 1o the [ollowing covenants, conditions. agrecments, and provisions:

fight to selt and convey the same as aforesaid. that the real estate

TO HAVE AND TO HOLD the real estatc. and every part thereof. unto Mr.;rtgafcn is successors and assigns forever. And Morigagor convendnts
forever defend the title 10 the real estate unio Mortgagec. its successors

1. That Mortgagor shall pay the said indebiedness(cs) secured hw..-nc:l:-{l and intl-:rest thereon when and as it (they) shall become due, whether in course |

or under any condition, covenant or agreement herein contained, togeth ]
it being furiher agreed that any statement, any noie of obligation that is secured by this mortgage shall be conclusive evidence of such fact.

er with any other indebtedness{es} which Mortgagor may owe 10 Morigagee,

2. (a) That Morigagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagee may from time to time require in companies, form, lypes. and amounts, and shall assign, with endorsements satisfactory 1o Morigagee,

and deliver to Martgagee with mortgagee clauses satisfactory Lo Morigagee all insurance policies of any kind or in any amount now or herealier issued

of Mortgagee, Morigagor shall furnish Mu;?nge: ceriificates of insurance issued by insurance companics satisf, m:tu?' tlt: Iﬁ{ortga e¢ showing that the
o , sha €

be

amount and type of insurance required by Morigagee hereunder is in effect. All rencwal policies, wit premiums pai

ivered Lo Morlgagee

|
with respect 1o the real estate, Not later than the first day following the cxpiration date of any and all such insurance policies and at any lime upon request ‘
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at least thiriMY (30) days before the expiration of the old policics. IT any insurance, or any part thereof, shall expire, or be withdrawn. or become void or
unsafe by Morigagor's breach of any condilion thereol, or become void or unsale by reasos of the failure or impairment of the capital of any company
by which the insurance may then bé carried, or if for any reason whatcver the insurance shatl be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, satisfactory to Mahgaielt. If Morigagor fails to procure and deliver such new insurance,
! : nrtgafor sﬁﬂaﬁorcimhum Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Moftgagor shall give immediate notice in wriling to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casuaity of occurrence. Full power is hereby conferred on Morigagee 1o setile and
compromise ¢laims under all policies and to demand, receive, and receipt for all monies becoming payable r.yh:n:und:r and to assign absolutely all
policies 10 any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of (his mﬂﬂg:ﬁt and securily agreement or other
trapsfer of title Lo the real estate in extinguishment of the indebtedness(es) secured hereby. [n the event of loss covered by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and direcied Lo make Jm}rmcm I‘Er such loss directly to the Mort-
gagee instead of 1o the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonabic
atiomeys’ fees, may be applied by the Morigagee at its option, either as a payment on account of the indebtedness(cs), sccured hereby, whether or not
then dile or payable, or (oward the resioration, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and intercst
are payable under the terms of (he note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-interest bearing
gccount, & sum equal to one-tweilth (1/12) of the yearly taxcs and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnﬂcﬁl e¢. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be kstimated by the Mortgagee. If the amount of funds held shail exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid td Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time lo dpa axes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Muﬂﬁa%cc any amount
necessary to make up the efﬁ:icncy upon nolice irom Mortgagee 1o Mortgagor reﬂucsting paymeiit thereof. Upon payment in full of all sums secured
by this mortgage, Morigagee shall prompily refund 1o Morigagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real §
estate or any part thereef, which may be or become a lien prior (o this morigage or have priuri'ly in payment to the indcbtedness{es} secured hereby, or
upon Mongagec's interest Lthercin or upon this morigage or the indebted ness(es) or evidence of indebicdness{¢s) secured hereby, without regard to any £
law heretofore or hereafter enacted imposing pa{?:nt of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereol upon Morigagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Mortgagor t0 pay such taxes is |¢Pﬂll}r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immedialely due and payable, notwithstanding anything coniained in this morigage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estatc 10 bocome or remain delinquent or permit any part thereof or any interest therein w be sold for
any 1axes or assessments; and further shall furnish annuaily to Mortgagee, prior te the date when they become delinquent certificaies or receipts of the
proper offices showing full payment of alf such taxes and assessments. i

w. 3. That the rea] estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

« " 4. That no building or other improvement on the real estate shall be structurally altcred, removed or demolished, without the Mortgagee's prior
“writtén consent, nor shall any fixture dr chatiel covered by this morigage and adapted o the proper wse and enjoyment of the real cstate be removed at
* any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant

' hmug{;;m be fixed upon the real estate hereby conveyed, whether su
&re

» the Morigagee may, in addition Lo any other rights of remedies, at any time thereafier, declare the whole of the indebtedness(es} secured hereby immedi-

alely due and payable. |

. |
. 5. That Mortgagor agreces that the indcbtedness(es) hereby secured shall at once become due and payable and this mortgage subgec: 1o foreclosure

a3 provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
' mechanics and materialmen, without regard o form and contents of such statement, and without regard 1o the exisience or nonexisience of the debi,
vor any part thereof, or of the lien, on which such statement is based, 1

6. That Mortgagor shall mmp.lﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asseriing junisdiction
over the real estale end any and afl legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real dstate as hereinahevzfmﬁdeq. or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real cstate or the indebiedness(es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharF: any and all liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Mortgagee may, at its option, Insure
the real cstate and/or pay said taxes, assessments, debts, licns and/or charges, and any money which Mm:ﬁn shall have so paid shall constitute a
debt to Mortgagee additionasl to the indebtedness(es) secured hereby; shall be secured by this mortgage; sh I?ee:: the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immedistely due and payable.

8. That Mortgagor agrees that no délay or failurerof Mortgagee 1o exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right 1o exercise such option, of 1o declare such forfeiure, either as10 any past or present default,
and it is further agreed tivat no térms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance of the p;i'm:nt of taxes or other licns, debis or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(cs) hercby secured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debis, liens or charges. |

9. That ilf Mortgagee shall be made a Elmy to any suil involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagec employs an allorney to assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports 10 be superior to the

ien of this mortgage in any respect, Muﬂsa r will pay 10 Mortgagee, when the same becomes due, such attorney’s fee as may be permitt by law and

&5 may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
o and shall be at once due and payable. !

10. That a1l expenses incurred by Mortgagee, including atiorney’s fee, in ml:tprami:ing. adjusting or defending against lien claims or cncumbrances
el:yh claims or encumbrances be valid or not, shall me & pari of the indcbtedness{ es)
secured. =

o
11. That Morigagor agrees to WJ a reasonable attorney’s fee as may be perénitm:l by law o Morigagee should the Monigagee employ an attomey Lo
collect any indebtedness{es) secured by this morigage. |

12, That notwithstanding that the assignment of awards hercinabove referred 0 shail be decrned to be self executing, Morigagor, after the allowance
of a condemnation ¢laim or award, and llls;l ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgapgee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Montgagee a5 hercin provided then remaining unpaid, with interest thereon at the rale specified herein, or in the
note which this morigage secures, 10 the dale of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage. i

3. That if Mortgagor shall make defsult in the payment of any of the indebiedness{es) her:t;r secured, or in the performance of any of the erms
or cbhdilions hereofl, Morigagee may proceed lo collect the rent, income and profits from the real estate, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage, less the cost of collecting the same, including any
real estale commission or altorney's fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on Lhe principal indebtedness,
and the remainder, if any, to the principal debu(s) hereby secured. |
14. That it is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or sny installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or nnrlu!‘ thern mature, either by lapse of ume or other-
wise, in sccordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, laxes or assessments now, or which may hereafter be, levicd against, or which may become & lien on, the real estaic, or should
default be made in any of the covenants, conditions and agreements herein conlained, then and in that event the whole of said principal sum, with
interest thereon, and all other indcbledness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es}), be and become mecdialr.lg
due and payable and the holder of the indebicdness(es) hereby secured sl&]l have the right to enter upon and take posscssion of the real Htal!‘\rln _
after, or without, taking such possession of the same, scll the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, to the hihghul bidder for cash, either in person or by auctioneer, after first giving nolice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to exccute (o the purchaser at said sale a deed 10 the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due muﬂ%g:s. the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The procecds of any such sale shall be
applied (8) 10 the expenses incurrcd in making the salc and in all prior efforis 10 effect collection of the indebledness(es) secured hercby, including a
|
f-e e . ;
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reasonable attorney's fee, or reasonable atiorneys’ fees, as permitted by law [or such services as may be. or have been, necessa in any one or more of
the foreciosure of this mortgage. of the collection of said indebiedness(¢s). and of the pursuit of mr efforts theretofore directed to thal end, including.
but without limitation 1o, the defense of any proceedings instituted by'the Morigsgor er anyone liable for said indebtedness(es) or interested in the
morigaged real eslate h:u)rew.nl or dl.'.llﬁ‘.“ by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of
whatéver sum or sums nn!agcr. may have paid out or become liable 10 pay, in carrying out the provisions of this morigage, together with interest
thereon; (c) to the ‘?aymenl and satisfaction o said indebtedness{es) and interest thereon specifically referred 1o hercinabove 10 the day of sale and any
other indebtedness{es) secured by this mortgage; and {d) the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successors or assigns. In
gny event, the purchaser under any foreciosure sale, as provided herein, shall be under no obligation 10 see to ;ﬁz proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alahul;m. afier the date of this mortgage, deducting from the value of the real
astale for the purpose of taxation any lien thereon, or imposing any iinhili?, upon Mortgagee, in respect of the indebicdness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by mortgages, or the manner of collection of any such 1axes,
s0 a3 (0 affect this n!ﬂﬁ;af' Mnn‘pgar shall pay any such obligation mpoged on Morigagee thereby, and in the event Morigagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum sccured by this mortgage, wgether with the interest due
thereon shall, at the option ‘of Mortgagee, without nofice to any pariy, become immediately due and payable.

_16. That should Mortgagor become insolvent or bankrupt; or should 2 feceiver of Moartgagor's pro be appointed; or should Mo or in-
tentionally damage or attempt to remove any lmrmvcmenu wpon said mortgaged real estate; or sﬁwul it E:’;?Im?ﬂtd afier the execulion Il!l-?. elivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hercof, or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowlcdgment thereof or if @ homestead claim be set up 1o the
real estate or any part thereof adverse to this morigage and if the said Morigagor shall fail for thirty {30) days after demand by the Mortgagee, or other
holder or holders of said indebtcdness(es), to correct such defects in the ttld or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in said note or this instrument or iis execulion; then, upon any such default, Failure or contingency, the Morigagee, or other holder or
holders of said indebtedness(es), or any pari thereof, shall have the option og right, without notice or dcmmﬁ. 10 declare all of said indebtedness{es)
then remaining unpaid immediately duc and payable, and may immediatet; or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es). may elecl.

: i - '

17. That no right, title or intzrest in or 1o the mo real estate, or an thereof, shait be sold, transferred, assigned, conveyed, morigage

orencumbersd b ghlien at any time prior 40 the payment in fuil of the indcblegngﬂil he 2 el
and approval of Morigagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entre unpaid balance of the indebledness(es) secured hereby, together with all inserest thereon, shall become duc and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mo e¢ forthwith or at any time thereafier without stay of executlon

¢5) secured hereby without first obtaining the prior written oonsent

L}

P

or other process and failure of Mﬂﬂgaalur to pay all monies to Mortgagee sucu:l:d by thiz mortgage shall be an act of default entitling Morigagee Lo fara—_f

close this mortgage in accordance with the terms hereof.

- -
- -
=

18. That it is the intent of the Murt;lg and Mortgagee to secure an shd all indebtedness{es) of said Morigagor to Mortgagee, now exigting or
hereafier arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or inditect, and | is morigage is intended and doss
secure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilities of said Mortgagoer Lo
1aid Morigageé, whether now existing or hereafter arising, and any and all exicnsions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any hime secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise aliering, varying or
diminishing the force, effect or lien of this morigage, and this morigage shall continu¢ as a first lien on all of the real estate and other properiy and
rights covered hereby and not expressly released unul ail surns with interest and charges hereby secured are fully paid; and no other secusity now existin
or hereafier aken 1o secure the payment of said indebiedness(cs) or any pert thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es shall in any manner impair or affect
the lﬂﬂ'l.llilt): given by this morgage; and alt security for the payment of said indebledness(es) or any part thereo shalt be taken, considered and held
At cumulative. ' n

19. That Mortgagar agrees for itseif and b.:ly and all persons or concerns dlaiming by, through or under Mortgagor, that if it or any ane ot more of
them shall hold posseasion of the above described real estateor any part thereof subscquent to foreclosure hereunder, 1t or the parties so ho ding possession,
ahall become and be considered as tenants at will of the purchaser or purchasers Al such foreclosure sale; and any such tcnant failing or uﬂm::; o
surrender possession upon demand shall be guiity of forcible detainer and shalt be liable t0 such purchaser or purchasers for reasonable rental of the
rea] sstate, and shall be subject w eviction and removal, forcible or otherwise, with or without proceas of law, and alt damages which may be suslained
by any such tenant as a result thereof being hercby expressly waived. | ;

20. That Mortgagor agrees to faithfully perform all the covenants of the lulusur or landiord under present and future leases affecting the mﬂyged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish o impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgages therein or thereunder.

21. That Morigagor shall furnish © wa within _JpOn request ( ) days afier the close of each fiacal year

of Morigagor, such financial records as the holder of this morigage may uire including, but not limited 1o, an annual statement of the operation ol

the real estate which shall include annual statements itemizing the income and expenses, an riemized rent roll, together with a complete financial statement

of Mortgagor's assets and Liabilities and its profit and loss statement. Such stitement shall be prepared by certified public accountant scceplable to

ﬂgﬂpg&e or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee al no cxpense (o
ngagee. '.

22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgager under the tezru
and provisions and in accordance with 8 Joan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by reference as pari of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Morigagor and Mortgagee, shall constitute & default hereunder entitling Mort ﬁe 10 exercise the remedics
provided herein, including the right to forcclose this morigage in accordance with the terms hereof that each FUT ADVANCE advanced by

I
Mortgagee to Morigagor is being advanced in accordance with an agreement dated March 7, 1991 — and is secured

by this mortgage.

|
23. That in the event this mnﬂgzp is second and subordinate o any prior mnrt;agi:-:[:] and in the event the Morigagor should fail 10 make an
payments which become due on said prior mo e(s), or should default in any of the other terms, provisions and conditions of said prior ge(.g
occur, then such default under the prior mortgege(s} shatl constitule an event of defanit under the terms and provisions of this mortgage, and the Hnﬂpl%u
herein may, at its option, declarc the enlire indebtedncss{¢s) secured by this mortgage immediately due and payablc and if payment i not prompily made,
then dectare this mnﬂpﬁe in default and subject to forectosure; provided that the Morigagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become duc on said prior mortgage(s), or incur sny such expensc or obligations on behall of Morigagor, in connection with the
said prior murﬁaga[l}, in order to prevent the foreclosure of said prior morigage(s), and all such amounts 30 expended by the within Morigagee on
behalf of said Mortgagor shall become a debt so the Mortgagee and shall be secured by this morigage and shal) bear interest from the date of payment
al the maximum legal rate of interest from time to time rmaitted by the Laws of the State of Alabama, and shall be at once due and payable, entilling
the Mortgagee to all of the rights and remedics provi herein, including, at Mortgagee's option, the right 1o foreclose this mortgage.

|
24. That provided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursuant 1o the authorization of this morigage, including without limitation, sums spent i payment of 1axes,
assessments, insurance or other liens and interest thereon, and shall do and perform | other acts and things herein agreed to be done, ihis conveyance
shall be null and void; otherwise it shall remain in full force and effect

25, That any promise made h&Mﬂﬂ;ﬂgﬂr herein to pay money may be enforced tg' 2 suit at law, and (ke security of this mortgage shall oot be waived
thergby, and as to such debis the Morigagor waives all ng:'lts of exemption under the aws and Constitution of the State of Alabamas and agrees lo pay as
petthiited by law a reasonable attorney's fee for the coliection thereof. ¢

26. That no delay or Failure of Morlgagee Lo exercise any oplion herein given or reserved shall constitute a waiver of such option or estop Morigagee
from afterwards exercising same or any other option at any ume, and the Faym:nt, of contracting o pay, b{lMoﬂgﬂgﬂ: of anything Mortgagor has herein
agreed (o pay shall not constituie & waiver of default of Mortgagor in failing to make said payments and all not estop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor. |

27. That wherever and whenever in this mortgage it shall be reguired or permilted that notice or demand be given of served by any party, such
notice or demand shall be given or served, and shati not be deemed to have been given or served uness in writing and forwarded by registered or certified
mail, return receipt requesied, addressed as follows: |

To Mortgagor: Brantley Homes, Inc,
1402 Adams Street
Pelham, Alabama 35124

" To Mortgagee: TWColoaiat Bank

I
!
1.
|
i
i
u

|
1928 1st Avenue North
Birmingham, Al 35203
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28. That singular or plural words used herein to designate the Mnrl?ﬁor shall be construed to refer to the maker of this mortgage, and ail covenants
the

and agreements ferein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured

to Morigagee shall inure to the benefit of its successors and assigns, l

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herzsin

mntgidtﬁdhunfnfumable or invalid. All rights or remedies of Morigages hereunder are cumulative and not alternative, and are in addition 0 those
provi ¥ law, :

IN WITNESS WHEREOF, the undersigned [Iias} (hav;:} get {its) (his) (hfr.r} (their) hand(s) and seal(s), on the day and year first above wrilten,
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BRANTLEY HOMES, INC.
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A of PROBA
STATE OF ALABWRES

]

| 1. the undersigned, & Nﬁtnry Public in and for said Euﬁnty. in said State, hereby certify that

whose name(s) (is) (are) signed to the'fnrcgﬂing cenveyance and who (is) (are) known to me, acknowiedged before me on this day that, being informed
of the contents of the conveyance, (he) {(she) (they) executed the same voluntarily on the day the same beany daie.

. GHven under my hand and official seal this the day of i 19
* | Notary Public
STATE OF ALABAMA
JEFFERSON _. COUNTY |
I, the undersigned, a Notary ‘Publi?: in and for said County, in said State, :hcrchy certify that
| Billy R. Brantley . e
whose name a8 President : of Brant 1&{' Homes, Inc. _ is signed 10 the fofegaing i

conveyance and who is known (o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olfioes
and with full authority, executed the same voluntarily for and as the act of said corporation. _
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Given under my hand and official seal this the _ith day of __ﬂ_. rch
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This instrument prepared by: StE’phén T. Hodges
FE¥ Colonial Bank
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