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THIS MORTGAGE AND RIDER ARE EBEING RFE-REQORDED TO RRECT l LING OF THE LAST NAME
OF THE MORTGAGOR ON THE

OF THE RI

/472

Bpuve Abows This Line lar Reserding Dala

0004574483

State of Alabama

THIS MORTGAGE (“Securlly Instrument”) I given on

MORTGAGE

FHA Casa Ma,

011:3335674 703

OCTOBER 2

‘_"___...--"

g8 80
The Morigegor Is : ) i

David N, Stephans and uifl, l'lnny C. Stephans /

Al 38115

(Borrowar®). This Secwurily insirumeni is given 10

whose address is 209 Deyls Drive, Montevalla,
Trey & Nichols, Inc.

which is organized and exisling under tha laws oOf
address IsP.O. Box 4025

the State of Loulsiana , #d whose

, Menroa, LA T71211-402%

{("Lendar”). Borrower owes Lender the principst sum of’
FORTY THREE THOUSAND FOUR HUNDRED NINETY TWO & 00/100

Dollars (U.S. $ 43 ,492.00 ). This debi is evidenced by Borrower’s nole deled the same dsis s
Ihls Securily Insirurnenl ("Nols*), which prorvides for monihly paymenis, with the full debi, if nol pald earller, due and payabla on

NOVEMBER 1, 202D . This Securily Inilrumlnl sacures 1o Lender: (a) the repsymsnl of the dabi
svidoncod by Iha Nols, with Interasl, snd all renswils, exlansions 'md modifications: (b) the paymeal of all other sumg, with
inlorest, ddvanced under paragraph 6 10 protect !he securily of lMl'SI:urltr Instrument; and (c} tha performance of Borrower's
covananis and agrasmenis under |his Securily Instrument and the Nn]n For this purpose, Borrower does hereby marigags, grand
and convey 10 Lender and Lender’s successors snd assigns, with ihe 'pnwnr of sale, \he foliowing described property locaied in

Shel by 1 Counly, Alabama:

—

pook 3.1 Jeace

Let 19, sccording to the Hlpllﬂ‘ Survey of Eunnrﬁnli Eztates, Third Sector,
as racordad in Mep Book 7, page 78, In the Offigce of the Judge of Probate of

Shalby County, Alsbama. i

S
2
=

Financing Rider |3 hsraby
out fully herein.”

§§'Thl attached Alsbame Housing Filnance Authority Tax-Exempt
part hareof ' as |f set

] @Bincorporated by r-f-rﬁnﬂu snd_pade,»
: Borrowar®s Initisls: iz.dl .

which has the address of 208 Deyle Drive, Mentevalle -
Alsbama 38115 (ZIP Code, (“Properly Addrus

TO HAVE AND TO HOLD Ing propsriy unlo Lender and I.lnd;nr's guccassors and assigns, foraver, logether wilh all the
improvemants now or hareafisr srected on The proparty, and easemanis, rights, sppurlanancas, renis, royaltles, minersl, oil snd

(Strest, Cityl,

pas riphis and profits, waler rights and siock and all fixtures nnw or horeafler a pari of |ha properily. AH replacemenis and
additlons’ shall siso bae covarad by this Securlty Insirument, AW of Ihl forggoing it referred O In this Security Instrumeni ss tha
“Proporty.” |

|
BORROWER COVENANTS thal Borrower Is lawfully seized of :trm eslate hereby conveyed and has the right to mortgagse,
granl and convey the Properly ang thal the Properly is unencumbered, except for encumbrences of record. Borrowsr warranis
| and will defend generwly the litle 10 the Properiy against all claims and dernsnds, subjecl 1o any encumbrances of record.

1. Payment of Principa), intersst snd Late Charge. Borrower shall psy when dua Lhe principal of, and lerssl on, \hs
debl evidenced by tha Nole and lste charges due under Ihe Note. |
i | B

2, Menthly Paymants of Taxes, Insurance and Other Wgn‘. Borrowaer shalt include in each monthly paymenl, logether
wilth INe principal and inleresl as set forth in 'he Nole and sny Iste charges, #n insnsilment of any {a) laxes ang spechl
assessmanis levied ot 10 be levied aguinst 1he Properly, (b) lalsehnld paymenis or ground renis on the Property, and (c)
pramiums for insurance required h: paragraph 4. i
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‘Each mgdmiby Insigliment for nems (a), (b}, snd {c) shell equsl nril-lwalllh of Ihe snnua! amounis, as reasonsbiy estimated by
Lendel, Dlus #n amoun! sutficient 1o maintain sn addlljonal balance ol nol more than one-sixth of the estimated amounis, The
full ‘In':!ltﬂl amoun! for esch item shall be sccumulaisd by, Lender Ewilhin a period ending one month beiors an Hem wiould
pecome delinqueni. Lendar shall hold 1he amounis coilecied in trusi io pay Nams (1), (b), and (c) before they Decome delinquent,

It ot any lime (he tolal of the paymanls held by Lendar for IIIII'ITEI (»), (b), and (c), 10gether wilth the fulure monlhly payManls
for such Nems pavable 10 Lendar pricr 10 the due dales of such ltems, excesds by mote than one-—sixth Lhe eslimaled amount
of psyments required 10 pay such Hems when due, and i{ paymenit 'unn the Note are currénl, thea Lender shall elther refund |ﬂi

oxcess over one—-glxib of the estimmed paymenis or credll the excess ovar ons—-sixih of tha estimsled paymaents 10 subsequanl

paymenis by Borrowsr, st the option of Borrowar. It the totsl of Whe paymenis msde by Borrower for hem (a), (b), or (c) is
insufficient 10 poy the ilem whan dus, then Borrowsr shall pay lo Lendar ahy smount necessary 10 moke up ihe deficiency on Or
before the dsle 1he ilem becomes dus. |

As used in Ihis Seocurily instrumeni, “Secrelary” mesns (he Sacretary of Housing and LUrbsn Development or Mg or her

designea. Most Securily Insirumants insured Dy 1he Secretary are Insured under programs which require sdvance paymenl of tha

entire mortgaga insurance pramium, it this Securily Instrument is or ]Iwu insured under a program which did not requite advance
paymenl of the enlire morigage insurance premium, then esch monlhly payment shall piso include either: () an insisliment of Ihe
annual morigsge Insurance preamium Lo b8 peid DY Lender 10 tha 1S|cratirr. or (i} a monlhly charge instesd of a morigage
insurance premium M this Securlly tngirument IS held by the $u={nlarr. Each monihly instalimenl of (he morigige MIurance
premium shall bs in an amount gufficient 10 sccumulale the full annubl morigage insurance pramium with Lender one manlh pHior
io the dala the full snnuyal morigsge insurance premium I8 due 10 ih- Secretary, or il lhis Securily instrumsnt Is held by tha

Secretary, esch monlhly charge shall be in sn amoun! aquel 10 one—iwelfih of one—half pearcanl of (he oul§tanding principsl

balance due on 1he Nols, :

it Borrower lenders 10 Lender the fufl payment of all sums secured by this Securlty Instrumaent, Borrowaer's accounl shall

pe cradiled with Ihe bsisnce remalning for #ll instalimenis for il‘mi (8), (b), ang {c) and any morigage INSUrINCS pramium

inslatmenl tha! Lender has nol becoms obligited 10 pay 10 the Sncr'ﬂnrr. and Lender shell prompily refund any excess fundz (O

Borrowar. Immediately prior to a toraclosure ssle of the Prnpnrlr! or s ascquisition by Lender, Borrower’s account shali be

credited wilh any balance remalning tor all insisliimenis for ilems (a), llb}. snd {(c).

3. Application of Payments. Al paymenis undar parsgraphs 1 snd 2 shall be applied by Lendor as folMOwS:

Firs! , 10 Iha morigege Insurance premium (0 ba pald by Lendet' 10 the Secrelary or to the monthly charge by the Secrelary
Nin:lnd of the monlhly morigage Insurance premlum, unless Bnrrm-;rar peaid tha enlire morigage insurance premium when Ihis
Security Ingirument was signed; l

Second , 10 any 1axes, sSpocial aSEeSSMMNIS, lgasehold pll‘l‘l’lﬂnlli or ground renis, and tire, flood and Other hazatd ingutance
premlums, as reguired,

Third , 10 inleres! due under the Nole;

Fourth , 10 smortizalion ot the principal of the Nole;

Fifth , 1o lale charges dus under 1he Note. :

4. Firs, Fiood and Othsr Hazwrd Inswance. Borrower shall Wsura 8 improvements on |he Property, whather now in
exlstance Or subsaguently erecled, agiins! any hazards, casulllies, and contingoncies, inciuding ftire, {or which Lendar reguires
iInsurance. This Insursnce shall ba maintained n the smounts and for 'Iha periods thal Lender requires. Borrower shall also ingurg
all improvemenis on lhe Properly, whaiher now in exislence oOr iubsaquantlr sreclad, ageinsl loss by floods 1o the exignt
required by the Secrelary. All insurance shall De cerrled with companies spproved by Lender. Tha lnsurance policies snd any
rengwalz shall ba held by Lender and shail include lozs paysbie clauses i favor of, and in 2 form scceptable to, Lesnder,

in the event of loss, Borrower shal give Lender immeadiate nolice by mail. Lender may make proof ol losg it nOl mads
prompily by Borrower. Esch insurance company concernad is huriﬂr authorizead and direcled 10 make payment for such JOss
mdiracllr 10 Lender, Insiesd of 1o Borrowsr and o Lender jolnlly. AH or sny parl Of the insursnce proceeds may bs applied by

uo Lender, a1 lts oplion, eilhar (a) 10 the reduction of the indebtedness under (he Nole #nd Ihlg Securily Inslrumeni, first Lo any
E dalinquen! amounts spplled in tha order In Psragraph 3, and then (O p}raplrmum of principat, or [b) 10 the reslorstion of repair of
glhn dsmaged property. Any appiication of ths proceeds 10 lhe principal shall not exlend Or poslpons tha due dals of \he monthly

BOOK 319PhBE 18

paymenls which are referrad 10 in Paragraph 2, or chanpgs the imnum: ol such psymenis. Any axcaess insurance procesds Over n
smount réquired to pay ail oulstanding indebledness uhdar the Nole i'_nd this Security Insirument shsll be psid 10 the enlily legally
antltied thereto, ;

g n Ihe event of foreclosure of this Securlty Insirument or other wransier of title 1o the Property 1hal exlinguishes 1ha
indabledness, all right, lille and interest of Borrower in and 10 Insurance policies in force shall pess 10 the purchaser.

5. Pressrvation and Maintenance of the Property, Lllllhﬂld#. Borrowser shall nol commit wiasle or destroy, demags of
substantially change the Properly or allow Iha Properly 1O deleriorste, ressonable wear and lear excepled. Lender mAay nspecl 1he
properly If tha properly is vacanl of sbandonad or the loan is i idnhull. Lendar may take ressonable sclion lo prolect and
presarve such vacanl or sbandoned propetly. f IMs Security iInsirument i on & feasenhold, Borrower shall comply wilh the
provisions of Ihe lease. H Borrower acquires fes litle 1o Lhe Propertly, |he leasehold and 1ee title shall nof bs marged unless
Lender agrees 1o the merger in wriling, |

§. Charges to Borrower and Protection of Lender's mghtlii in the Property. Borrowar shall pay all goveramenlsl or
municipal charges, fines and Iimpositions 1hal are not included in Paragraph 2. Borrower shali pay these obligations oOnR 1M
direcily 1o the enllity which is owed the paymenl, il fallure (O pay wpuld adversely afiect Lender's imerest in the Properly, upon
Lendar's regquest Borrower shall prompily furnish (o Lender receipit evidencing 1hese paymenis.

if Borrower falls 10 make \hess paymenis or Ihe paymanis rnqufrnd by Parsgraph 2, or 1ails 1o perform any plher COvYeRInis
and sgrsements conlained in 1his Securily Ingtrymant, or there Is & fejal procesding that may significanlly affect Lendet’'s righ's in
the Propatly {such as a proceeding in Dankrupicy, for condamnation Ibr 1o enforce laws or regulations), then Lender may do and
pay whatever Is necessary 10 prolect the valué of |he Property and Lender’s righis in Ihe Properly, including psymant of laxes,
hazard Insurance and olher ilems menlioned i Paragreph 2. ,

Any amounis disbursed by Lender uader this Paragreph shal become an tddilional debt of Borrower and be secured by this
Securlly Instrument. These amounls shell bear wlerest from the dele of disbursement, al the Note rate, and al the option of
Lender, shall be immedisiely due and paysble. |

7. Condemnation. The proceeds of any swerd or clém for @ damages, direct or consequentidl, in conneclion wilh any
condemnalion or other 1aking of any perl of iheé Property, or for cnhvuﬂncn in place of condemnalion, are hereby assigned and
shal be pald 10 Lender 10 the extent of the full smount of the indebledness (hat remains unpaid under the Nole and thig
Securily Instrument. Lender shall appty such proceeds (O the reduction of the indebledness under the Nole and this Securily.
nsirumant, first to any delinquent amounis applied in tha order prnvid;ad in Peragreph 3, and Ihen 1o prapsyment of principal.

FALY " .A;J _52) > 7 r?g 2 of 4 FHA Alabama Mortgage~6/89
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ANy application Qf thn,prociid: 1o the principal shall nol exiend or| postpone the due date of Ihe monthly paymenis, which are
referred 16 in Paragraph 2, or change the smount Of Guch paymenis. Any excess procesds Over an amouni required 10 pay #
ouisiending Indabtedness under lhe Nois and this Security Inslrument !:hln be p3id 10 the entily legally enlilled therslo.

8. Fees. Lender may colec! 1ess and charges authorized by 1hi|$n:rnurr.

9. Grounds for Acceleration of Dabt.

(a) Default. Lender may, except a5 dmiled by regulations Issued by Ihe Secretsry in the case of psymenl defaulls, require

Immediate paymani in full of all sums secured by this Securily J_n:lrumnnt if:

i) Borrower defaulls by tailing lo pay in full any monthly paymen! required by this Securily Instrument prior 10 Of On

ihe due date of the nexl monihly paymeni, or

, ) Borrower dafsulls by failing, for a period of thirty ﬂlri.: to perform any oOlhar obligations contained in this Security

Insirymaendt,

ib) Sals Without Credit Approval Lender shall, if permilted by applicable law and with the prior approvel of the Secreiay,

require immedisle paymenl in full of all the sums secured by m]: Securlty instrumant if;

(i) Al or parl of tha Properly is otherwise transferred (othef Lhen by devise, or descant) by the Borrowsr, snd

i) Tha Properly is' nDl Occupled by the purchaser or uuﬁtna as hs or her primary Or gsecondiry residancs, or the

purchassr or granies does 30 occupy Ihe Properiy but his Br her cradil has nol besn approved in sccordsnce with (he

requiremenis of the Secrelary,” | l

i) No Walver, If circumsilonces occur thal would permit Lended 1o require immedisle paymant in full, but Lender does noi

raquire such paymenis, Lender doas not walve NS righls with ri!tpm:t lo subsenueni avenls.

(d Regulations of HUD Secretwry. In many circumsiances rigﬁlltinns issued by the Secrelary will Umil Tender's righs in

the casse of payment defaulls 10 reguire immediste payment in i'ull and loreciose if not pald. This Securily Insirumsnt does

not sulhorize sccelsration or foreciosure if not permitted by regulstions of 1he Secralary.

10. Reinstatement. Borrower has a righl to be reinstaled if Lender hs required immediste paymant in fult bDeciuse ol
Borrower's failyre 1O psy an amounl dus undar the Note or Ihis Shcurur Instrument, This right sppliss even afler forecloswe
procesdings sre Inslilvted. To reinstete the Securily Ingirumenl, Bmlrnwar shall 1ander i 3 lump sum 34 amounis required 10
bring Borrowar's account currenl ingluding, to the exlenl they are obligations of Borrower under Lhis Securily Instrumend,
{oraclogure coOsis and reasonible snd customary Miorneys' -inu' and expenses properly associated with the forectosure
proceading. Upon reinsislemen! by Borrower, this Securlly Insirument| and Lhe obligations Ihat il secures shsll remain in effec! ns
if Lender had no! required immediate paymanl W full. However, Lender IS not required 10 permit reinstatament if: ) Lender has
sccepted reinstatemeni afler the commencement of {orectosure proceadings within two years lmmedistely preceding ihe
commencemen! of 8 currenlt foreclosure proceeding, (i} reirsiatement wil preclude foreciosura on different grounds in the
future, of (i) reinstatement will adversely affect ihe priority of the Hen created by his Securily Insirument.

11. Borrowar Not Released: Forbsarance By Lender Not & WawWer. Extension of the lime of payment or modification of
smorlization of the sums secured by Ihis Security sirumant ;lrmui by Lander 10 any Successor in interast of Borrowser shall
nOl opersie to retesse ihe lisbllity of the originat Borrower or Borrower's gsuccessor in inlerasl. Lender shall not be required 10
commance procesdings againg! sny successor in Wmisrest or refuse u:: axiond lime for psymsnt Or otharwise modify smortization
of the sums secured by this Securily Insirument by reason of any demand made by the originet Borrower or Borrower's
guccessors in lnleresl. Any forbesrance by Lendar in exercizing Inf_ righl or remedy shaif nol be » waiver of or preclude tha
exercise of any righl or remedy. 1

12. Successors and Assigns Bound; Joint and Severs! Llablity; Co-Signers. The covenants snd sgreemsanis of 1his
axPBacurity insirument shall bind and benaflt the successors and I::Iﬁns of Lender and Borrower, subject Lo the provisions of
C\.Inurlqriph 8.b. Borrowar's covansnis and agreemenis shall be jnhi and several. Any Borrower who co-signs this Securily

mnslrumxlnl bul doez nol execule 1he Note: (a) is co-signing this Securily Insirument only 10 morigage, granl and conyey thal
orrowst’s inlaresl In the Propetly under the terms of lhis Sacurlly Instrumenl; (b) is nol pérsonally obligated 10 pay the sums
ecured by this Securlly Instrumant; and (c) agrees Thal Lender snd any other Borrower may agree 10 extend, modify, forbsar of
ske any sccommodsiions with regard 1o lhe lerm of Ihis Security Instrumenl or the Nole wilhoul Ihat Borrower's consanl.

12. Notices. Any notice 10 Borrower provided for in his Security Instrumenl shall ba given by delivering it or by mailing il
by first class mail unless applicable law regquires use ot snolher mathod. The notice shall be direcied 10 tha Properly Address of

,Elnr other sddrass Borrowsr designales by nolice 10 Lender, Any nolice to Lender shall be given by first class mail 10 Lendar’s
addross sisled herain Or any sddress Lender designsies by nnllc;! o Borrowear, Any nolice provided for I lhis Securily
msirumenl shali be deemad 10 have bean given 10 Borrower or Lender when given as provided in Ihs pasragraph.

14. Governing Law: Severabllity. This Securily inslrument shllli be governsd by Federal law and the law of the jurisdiclion
in which the Properly is locatad. in the aveni that any provision of chuss of IMs Securily Insirumenl or ihe Nole conflcis with
spplicabis Iaw, such conflict shal not affecl other provisions of nu:' Security Instrumant or the Note which csn be given effect
wilhout (he conflicling provision. To this end (he provisions of ﬁhis Securily Insirumanl and the Nole s declared 10 be
soverable, .

185. Borrowar's Copy. Borrower shal be given ons conformed any af 1his Securily lnsirument,

16. Assignment of Rents. Borrower uncondltionally assigns Irl'ld wransfers 10 Lender ak Lhe rants and revenuss of the
Proparly. Borrowet authorizes Lender or Lender's agenis 10 colieci the tenis snd revenues and heraby direcls esach tenant of the
Properly 10 pay the renis 1o Lender Or Lender's aganis. HOwerer, prkr 10 Lender's notice 10 Borrower of Borrower's bresch of
any covensnt or agreemsent in tha Securlly insirumeni, Borrowes shat collecl and receive 8 renis and revenves ol ihe Properly
as Irugsles for the bensfit of Lender and Borrowar. This Ininnmihi of renls conslilules an absolute assignmenl shd not
assignmant for additionsl securlly oOnly. t

i Lender gives notice of bresch to Borrower: (a) all renis rll:;_niﬁd by Borrower shali be held by Borrower as trusiee 1Or
beanefit of Lender only, 10 be applied 10 Lha sums secured by 1he Security nsirument; (b) Lender shall be aniitied to colecl snd
recalva sl ol Ihe rents of Iha Properly; and (c} sach tenant of lhh Property shall pay ah rents due and unpaid 10 Lencer of
Lendar's ngent on Lender's wriiien demand 10 the tenani, |

Borrower has ncl execuied any prior assignment of the renis and has nol and will nol perform any act |hsl would prevenl
Lender from exercising its righls under this parsgraph 18. .'

Lencier shall nol Do required 10 anter upon, lake conlrol ui:nr maintsin the Property before or after’ giving nolice of
bresch 1o Borrower. Howaver, Lengar or 3 judicially appoinied rncrwlar may do 50 3l sny lime lhera is a breach. Any applicelion
of renis Shall not curg or waive any default or invalidele any olher righl or remedy of Lender, This assignment of rents of the
Properly shsll terminale when Ihe debl secured by the Security Instrumenl| s paid in full,

sook 31 9mer 183
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NON-UMIFORM COVENANTS. Borrower and Lendet further cuufmnt and agree s follows:

17 Horsclosire Procedurs. |1 Lender requires immediats paymsnt in full under paragraph ' 9, Lender may kwoke the
power, of sals and sny other remadies provided In this, saph 17, inctuding, but not limited to, reasonable attornasyvy
fees and costs of tila evidence. i

i{ Lender Invokes the power of sala, Lender shall give a y of » notice to Borrower In the manner provided In
paragraph 13, Lender shall pubiish the noties of sale once & wesk for three consecutive wesks In a newspsper published
in Shalby County, Albama, and thersupon shail sell tha Property to tha highest
bidder st public auction at the front door of the County w. of this County. Lendsr shall deliver to the purchaser
Lander's desd corweying the Property. Lender or Ha designee mir purchase ths Propsrty at any sale. Borrower covenants
and agrees that the procesds of the sale shall be wpplisd In the following order: (a) to all expenses of the sale, Inchuding,
but not limited to, reascrable sttorneys’ fess; (b} to all sums icured by this Securlty Instrumsnt; and €] any excess to
the person or persons legally entitied to Rt. ’

18. Releass. Upon payment of afl sums secured by Ihis Secutity Instrumeni, Lander shall release this Securily Instrument
wilhou! charge to Borrowaer. Borrowet shall pay sny recordalion COSts. |

19. Walvers. Borrower walves ali rights of homestead u:nmpil&n in the Properly and relinquishas all righls of cwlesy and
dower in lha Proparty.

20, Borrcower agrees Lhal should 1his Securlly Instrymeént ancd the nole secured Iheradby nol be eligibls for insursnce under
the Nalional Housing Ac! within SIXTY days from the dSale Nereo!, Lender may, 3l s opllon and notwilhslandlng anyihing
in Paragraph 8, require immadiale paymenl in full of alil sums secur@d Dy this Securily insirument. A wrillen slatlement of any
authorlzed sgant of Ihe Secretary dated subsequant i SIXTY t-"ﬂ'lrs time from the date hereof, declining 10 insure this
Securlly instrument snd lhe note secured lhersdy, shall be dllmlﬁi conclusive proof of such ingligbility., Nolwithslanding 1he
foregoing, this optlon may nol be exercised by Lender when Ihe uhavailabilily of insurance is solely dus 1o Lencers fallure 10
ramil 4 Morigage Insurance premium (O the secrelary.

BOOK 319?&65 184:

Riders to this Security Instrument. | one or more riders sré executed by Borrower snd recorded logether wilh 1his

Securily Ingtrumeni, ths covensnts of ssch zuch rider shall ba lncnrtporllad into and shall smend and suppiemenl 1he COYERINIS

mnd sgresmenis Of Ihis Security Insirumanl s il the rider(s) were & parl of Ihs Sacurily Instrumenl. [Check applicabie box(es))

[:] Condominlurmn Ridet D Adjustable Rale Hl:llf D Growing Equily Rider
EG [CJ ePisnned unit Deveiopmeni Rider D Gradusied Payment Hlldar d omer TI:EHIHFt Financlng Rider
: |
C'B BY SIGNING BELOW, Borrower sccepls snd agrees 10 lhe lerms conisined In this Security Instrument and in any rider(s)
E-nﬂuud by Borrower snd recorded wilth I, |

, % _ 1 dam oo

_ (Sesl)
_3 e Penny tephens Borrowsr
i

| {Sesl)
. Borrowel
T +

; (Seal)
5 | Borrower
| AFRLY Page 4 of 4 FHA Alsbama Mortgage~-$/08
5‘ : _ _ Revised 12/18/8%
f STATE OF ALABAMA, SHELBY i County ss:

i b .

| On 1pis 2nd g of October o] , 18 90 1, the undersigned

{ e . 1 Notary P in and for said counly and in said stale, heraby certify hat
| DAVID N. STEPHENS and wife PENNY C. smr:&

lk _ whose namel(s) are signed to the
' foregoing conveyance, snd who are known 10 me, scknowledged before me 1hal, baing informad of tha conienis
; of tha conveyancy, the y execuled tha seme voluntarlly and as their act on the day 1he same baars dite,
| Glven under my hand and seat of office wis  2nd dsy of October 18 90 .

IHr Commission sxpires: 10-26-92 ' @3% ‘ v )

Notary Public

This Insirurenl wss prepared by : ATTORNEY OSCAR W. PM, I1I
SUITE 529 BROWN MARX TCWER
BIRMINGHAM, ALARAMA 35203
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AAPE D " TAX-EXEMPT FINANCING RIDER
1; * - - . = 1
- '.-l" . . . ! 1
£ ‘ - ALABAMA HOUSING FIN‘AHGE AUTHORITY :
o Single Family Mortgage Revenus Bond Program

1990 Seriey B

THIS TAX=-EXEMPT FINANCING RIDER s lncnrpurnlta:l 1o and shall be deemed 1o smend and supplamant
the Morigaga of the same dsie given by the undersigned (“Borrower”™ or "Mortgager”) 10

Teoy & Nichols, Ing. ("Lendar” or "Morigages*) and covaring I
the property described in \he Morigege and locaied al 208 Doy le Drive
+ Montevallo, ALABAMA 35115 | . In addition to lhe

covananis end agreements made in the Morigage, Borrower and Lender further covenant and agree as follows:
|
I
Lender, Or Such oOf il% succCessors or assigns as mlgcr be sepirate instrument astuma ¢responsibility for
sssuring complisnce by Ihe Borrower with the provisions of this Tax Exemp! Financing Rider, may require
|
Immediste payment in full of all sums secured by this Mortgage if:
|
(a) Al or parl of the properly described in Lhe M&ﬂqlnl is sold or otharwise wransferred {(Other then
by devise, descenl or operation of law) by Borrower lo 8 pwchaser or olher ransferee:

(i) Who cenndl ressonably be sxpectsd 10 1n=cupy tha property as & principsl resideacs within
s reasonable lime afier the sala or wansfer, il as provided in Seclion 143(c) and (iX2) of the
interna! Ravenus Coda; or |
|
0 Who has had & praseni Ownarship lnli’;nl in & principal residence during any parl of the
Ihroo—year period snding on the dals of the nl:n or iransfer, ol as provided in seclion 143{d) snd
{iN2) of the Internsl Aevenus Coda (axcept that “100 percent” shall ba substiluied for "85 percent
or mote”™ where the lWller appenrs in Seclion 1443&!}[1); or

() A1 an acquisition cOS1 which is grealer I!thmm 90 percent of the average ared purchase price
(grester than 110 percent for 1vgeied ares resigences), sk s provided In Section 143(e) and {IX2)
of ths Internal Revenus Code; or

sook 31 9rce 185

{iv)] who has a gross family income In oxCosE of 115% of the spplicedle medisn Tamily

income (140% of ths sppiicable maedisn famiy ome for 8 purchsser ol transferee of 2 residencs

in & 1srgeied ares), except thai 100% and 120% shall be substilvied for 115% and 140%,

rospaciively, If 1he purchaser or Other wansiorss has 8 family of fewer than 3 Individusls, Al as
provided in Seclions 143(1) snd {IN2) of he Inla:vrnil Revenuye Code; or

(b) Borrowar fails 10 occupy the properly discrib-ﬁl: in the Mortgage wilthout prior written consent ol

Lander or lig successors or ssigns described at ihe beginning of this Fax Exempt Financing Rider, or
|

-y ¥ AL W . ok

i . - -
(c) Borrowsr omits Or misropresenis a fect that is malerial, Including without Bmitation, with respect 10
the provisions of Section 143 of the Internat Revenue Coda in #n sppilcslion for the loan secured by

i
this Morigage. i

Refarences sre to the 19886 Internsl Revenus Code in effecl on the date of execution of the Morigags and
ars desmed 1o include the impiementing regulstions. i

BY SIGNING BELOW, Borrower accepis and agress 10 Ihe lorms and provisions W ihis Tax-Exemp

Financing Rider. . !I

IN WITNESS WHEREOF, the Borrower has executed thit Tax-Exempl Financing Rider and Addendum oOn

iNs _2nd day of OCTOBER , 19 99 . -
|
|
Signature; \/ MJ%M :SWI.I'I:
Printed: David N Stesphens l.Priﬂed‘. Penny C Stephans
| <otr 0o ALA. SHELDY 3
A} gi&ti, AL~ 3 e
STATE OF ALABAMA ST!iT%E%%hFYEH%REE 1 CERTi%Yngl%u_E R /1 * W

- ’ G, CL 'ri'ﬁTHU?"lEH G cxn
SHELEY g TROMENT WAS 10 ——— e v
= — con o ol MHilsee

), _ the mid_e_rsiglﬂﬁ Nﬂu 2‘ l“ g= |‘n notary public in snd for ssid county, in

¥ spit v, .
said Siate, hereby certify Ihat AY Ik g O TS and
PENNY C., STEPHENS P AR E > " 5 ? 315 Is/are signed w0 | D, 8D
_ 2

the foregoing Tax-Exempt Financing Ridery By s7ire@ Known 1o me, acknowledged before me oOn this day 400
that, being informed of Lha contenls of 1he 1oregoing Tax-Exempl Finsncing Rider, he/she/they executed (he { 140
same voluntarily on the day ithe same baars dale. i [ 0D
Given under my hand snd official seal 1hs 2nd dlir of October , 189 90 . "7"-7/.-::“_
GIETE OF ALA. SHELBY C2 (R RN— NNl ansn,
(SEAL) 15T RUMENT ¥ : ]

T T et R |
TAR) £ -EPRR OF 0N - # 1NN Al ARAMA HOUSRIG PIMAMKE  AUTHORITY




