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MORTGAGE | P ORTGAGEE:

AVCO FINANCIAL SERVICES

ACE OUNT NUMBLA
‘.;”Effﬂmm’: __ l “Tmri lHile.l:ﬂEﬂI :ms rngmninn BY MORTGAGEE mu“ BreenSpeings Hy
Wright Donald A wife, Alesia E Wrigtt rham ALABAMA

That Mertgagor hereby grants, bargains, sells and conveys unto Mortgagee, the fnllav]ing described real estate in the Couh!y of Shelby
. , State of Alabama, to wit:

Lot 13, according to the Survey of Dearing Downs, Third Addition, as recorded in Map Bock 8, Page 15,
in the Probate Office of Shelby County, Alabama; being situated in Shelby Canty, Alabam
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MTHER WITH all bulldings and improvements now or hereafter erected thereon and all screens, thades, storm sash and blinds, and heating, | , plumbing,
s slectric, ventilating, refrigeraling and air-conditioning equipment used in connection therewith, all of which, fos the purpose of this morigage, shall be deemed

'I'ufu and subject to the lien hereof, and the hereditaments and appuricnances pertaining 10 the property above described, all of which is referred 10 hereinafier as
the Ypremises”.

Mortgagot also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of -the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enfeér upon said premises andfor collect
and enforce the same without regard to sdequacy of any security for the indebtedness hereby secured by any Lawiul means including sppointment of & receiver in
the name of any e‘samrufr hereto, and to spply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may determine,

FOR THE PURPOSE OF SECURING: {1} Performance of each agreement of morigagor contained nerein; (2) Payment of the principal sum with interesl, as
provided gx_{gfgmm with the iemm3s and provisions of s Promissory Note dated 3-6-91 . whose final payment is due on

or as exiended or rescheduled by the parties hereto, herewith executed by Morigagor and payable to the order of Morigages
to which P %mgarf Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum in excem of

$ 1 , with interest thereon, as may hereafter be loaned by Hu:lfl‘m or the then holder of this Mortgage to Mortgagor, each
and every advance 10 be evidenced by a Promissory Note of Mortgagor.in the amount of the advance; {4 payment of sny money with interest thereon thal may
be advanced by the Mortgagee o third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

All pay ments made by Mortigagor on the obligation wecured by this Morigage shall be spplicd in the following order:

FIRST: To the payment of taxcs and assessments that may be levied and asseased against said premises, insurance premiums, repairs, and al! other charges and
expenscs agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set forth in said nate upon
condition, however, thal said Morigagor puys said indebtedness and reimburses said Mortgagee of assigns for any amounts Mortgageec may have expended for Laxes,
assessments, and insurance and interest thercon &s hereinafier provided,

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said presmises insured against fire and such other casualties as
the Mortgagee may specifly, up to the full value of all improvements for the protection of Morigagee in mannes, in such amounts, and in such companics as
mortgagee may from time 1o time spprove, and 1o keep the therefor, ly codorsed, on deposit with M , and that loss proceeds {less expenses of
colisction) shall, at Mortgagee's option, be applied on said indebtedness, whether or not or to the restoration of said improvements. In event of loss Mo or will
give immediate notice by mall 1o the Mortgagee who ma make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
suthorized and directed 10 make payment for such loss directly to Mortgagee instead of Mortgagor. (2) To pay all taxes and special assessments of any kind that have
besn or may be levied or assessed upon said premises, or any part thereof. JI“Tu keep said premises free from all prior liens except the existin first mortgage, if any,
and upon demand of Beneficiary 10 pag nt:d;dpmmre release of any len w ANY WAY may im the security of this M . (4) To pay when due any prios lien or
Mortgage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder 10 the principal balance of such priot lien
to increase, not to permdi the principal balance of prior lien 10 increase above the balance ing theteon at the time of the making of this Mo untll this
Mortgage shall have been paid in full, {§) In the event of default by Mortgagor under Paragraphs (1), (2), (3) or (4) above, M , Bt its option (w electing to
declare the whole indebtedness secured hereby due and collectible or not), may (w) effect the insurance above provided for any pay ihe reasonable premiums and charges
therefor; (b) pay all said taxes and assessmenis without determining the validity thereof, and {(c) pay such liens and all such disbursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed & part of the indebtedness secured by cthis Morigage and shall be immediately
due and payable by Mortgagor to Morigagee. (6) To kecp the bulldings and other improvements now or hereafter erected In good condition and repair, not 1o commi¢ of
suffer any waste or any use of said premises contrary 1o restrictions of record or contrary to laws, ordinances of %hl!ofu of proper public Il.lthﬂl‘iﬂ, and to permit
Morigagee Lo enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any g thereon; to complete within Ooe Hundred
Eighty (180) day$ or restore prompily and lmood and workmanlike manner any bullding which may be constructed damaged or destroyed thereon and to pay, when
due, all claims for labor ormad and mat furnished therefor. {7} That the time of payment of the indebtedness secured, or of any portion thereof, may be
extended or renewad and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal
Lability of uny person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of sadd premises for the full amount of 1aid
indebtedncss then remalning unpaid, and po change in the ownership of sald premises shall release, reduce or otherwise affect any such personal liability on the lien
hereby created. {8) That he ls zeﬂed of the premises in fee stm has and lawful right to convey the same; and that he docs hereby forever warrant and will
forever defend the title end possession hereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: {}) If the M or shall fail or neglect to pay installments on said Promissory Note as the same may herealter become due, OF
ugon default in performance of any agreement hereu , including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such licn existing at the time of the making of this Hunuﬂ:, or upon sale or cther disposition of the premises by Mortgagor, o7 upon contracting without Mortgagee's
prior written consent for any home improvement which could, if not for, give rise to a claim for Mechanic’s Licn under 1he Code of Alabama, or should any action
or proceeding be filed in any court 1o enforce any len on, claim t or interest in the premises, then all sums owlﬂ by the Hurmuor to the Mongagee under this
Mortgage or under the Promissory Note secured hereby shall immediatcly become due and payable at the option of the OIW on the application of the Mortgagee or
assignee or any other person who may be entitled to the monies due thereon; and after eny one of sakt events this be subject to foreclosure as now provided
by law in case of past due mnrtpa?. and the suid Mortgagee, agents or I:Iliglll. shall be authorized to take possession of the premises hereby conveyed, with or
without first taking possession, after giving twenty-one days’ notice, by pu lishing once a week for three consecutive weeks, the time, place and terms of sale, by
publication in some newspaper published in sald County State, sell the same in lots or parcels or en masse &3 Mortgagee, agenls or ansigns deem best, in front of the
Court House door of said county, (or the division thereol) where sald property i Jocated, at public cutcry, 10 the highest bidder for cash, and leIy the proceeds of the
sale; First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable atiorney’s fee not 10 exceed 15%
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary (o expend, in paying lnsurance, taxes, or
olthe. incumbrances, with interest thereon; Third, to the payment of the then balence of said indebtadness in full, whethes the same shall or shall not have fully matured
3t the date of said sale “wigs ‘nterest shall be collected beyond the day of sale, "ndﬁmh, the balance, if any, to be tumed over to said Mp or and undersigned
! %

further agree that said % ¢, agents or ussigns may bid at said sale end pv 'r;d property, if the highest bidder therefor. Ef,[,;;;
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(?} Morigagor agrees to sudiondsr {auﬁe.ﬁinn of the hereinabove desciibed premises to the Purchaser at the aforesaid sale, isunediately after such sale, i the
pvend anih possession has nol previously been surrendered by Mortgagor, and fof fatlure o surecrder passession, will pay lo Purchascs Qe reasimable sental
\ruiug uf {he premises during or after the redemption period. .

(3) In the evenl said premiws are sold by Mortgagee, Mortgagor, il a signer on the note, shall be liable fur any deficiency ramaining sfter salz of the premises, und
applicution of the proceeds of said sale 10 the indebtedness securcd and to the expenses of conducting said saje, including aromay s (ees and legal expenses as
provided on ihe reverse side,

{4) Arany time and from time to Lime, without all the Lability of any n for the payment of the indebtedness secured bereby and without releasing the interest
of any party joining in this Mortjage, Morigagee may 2) consent 1o the making of any map or plat of said property: (b) join in granting any casemenl o1 crealing any
restriciion thereon; {c) join in any subordination or other agreement affecting this Mongage or the lien or charge thereal; (d) grant any catension or modihcation of the
!:rrn{s af this lnai;; {&) release without warranty, all or any part of said property. Morigagor agrees Lo pay & reasanable fee to Mortgagee for any af the services mentioned
in this paragraph,

(5) Shoukt s3id properly or any part thereof be taken or damaged by reason of any public improvements or condemnstion proceeding, or damaged by Jire, or
carthquake, or in any other munner, Mortgagee shall be entitied to all compensation, awards, and othicr payments of relicl therefor, and shall be entaded at its
oplion o commense, appoal in and prosecute in ils own pame, any action or proveedings, of to maky any comproniise or sclilement, v conneclivn wilh snch
faking or damage. AN such compensation, awards, damages, rights uf action and proceeds are hereby assigned to Morlgaper who may, after Juducling
iheeefrom all ity expenses, including uttorney™s fees, a3 provided for un the revene side, apply the same as provided above for insurance less procecds. Morigagor
agrees 1o excoule such further ussignments of any compensadon, award, damages, and the rights of action and proceeds as Mortgagee niay require,

(6} Marigagee shall be subrogated to the ben of any and all prior encumbrances, liens or charges paild and discharged from the pruocceeds of the Joan
bereby scoured, and even though said prior liens have been released of secord, the repayment of said indebtedness shabl be secuted by such Liens on the
portions of said premises affccted therchy to the exient ef such paymenls, respéctively.

(7} Whenuvnr,*hy the terns of this instrument or of said Promissory Note, Morigagee is givem any oplion, such option may be exercised when the right
JCcIUes of st any time theseafter, and no acceptance by Morigagee of payment of indebtedness in default shell constitute a Waiver of any defiolt then
existing and cantinuing of thereafter acerying. :

(B) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the covenants and
cemenis herein, then (his conveyance shall be null and void and Morigagee will, within the statutory period after writlen demand therwior hy
ortgagor, execute a release or salisfaction of this Maorigage. |

(9) Notwhhstanding anything in this Morigage or the FPromissory Note secured heteby to the contrary, ncither this Mortgage nor said Promissory Note
shall be deemed to fmpose on the Mortgagor any obligatien of payment, except to the extent that the same may be legally enforceable, and any provision
to the contrary shall be of no force or effect.

{10) Except as provided to the contrary herein, all Mortgagors shall be jointly ll.nd severally Hable for fulfillment of their covenants and agroemcnts herein
contained. :

f
{11) 1If any of the undersigned is & masried person, he reprosents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
and benefit and that he has not executed the same as surety for another, but that he lls ihe Borrower hereunder.

(12) With respect to the real property conveyed by this Mortgage, each of us, whether Princlpal, Surety, Guarantor, Endorss, or other patty hereto, hereby waives
and renounces, each lor hbnself and family, any and all homestead or exemption rights except as to garnishmoni either of us have under ot by virtue of the
Constitution ot Eaws of any State, or of the United Siates, as agalnst this debi or any renewal thercof,

IN WITNESS WHEREOQE the Mortgagors have hereunto set TEIT  gonarire 5 and seal, this 6

March L

day of

Signed, Sealed and Delivered in the pruencé of | 5 a

K“‘E ! . R (SEAL)
Witness | Donald A Wrigitt- .
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Eﬂué State, hereby certlfy thal Donald A Wright ; n,
Alesia £ Wright

L

whisis "name S @€  signed to the forsgolng conveyance, and who are known o me, acknowledged before me on this day thet, being

C

infur_méd of the contents of the conveyance _'m_ executed the same volunisrily on the day the same bears date.

Nt
£ @iven under my hand and official seat this 5th day of /Hirph L , 19 A
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