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This instrument was preparad by
{(Name) -
{Addresn}
D v, SCR — S

HIGHLAND BANK

| 2211 HIGHLAND AVE. 5., P.O. BOX 55338
| BIRMINGHAM, ALABAMA 35255-5338
i
|

153 MOUNTAIN BROOK PARK DRIVE

BIRMINGHAM, AL. 35213 :

MORTGAGOR
“1* includes each mortgagor atava.

MORTGAGEE
“You* maans the mortgagee, ite successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, — WILLIAM T, SCRUGGS JR. AND DFEBORAH V. SCRUGGS

. HUSRAND AND WITFE . moytgage, grant, bargaln, sell and convey to you, with power of sale,
to securs the payment of the secured dabt described below, on __FEBRIIARY 1941, the real astata described below and all rights,
sasements, appurtenances, rents, leases and existing and future improvements and fixturas {all called the “property”).
PROPERTY ADDRESS: 4029 GREYSTONE DRTVE, , BTRMTNGHAM , Alabama 35242
{Streat} {City} {Zip Code)

LEGAL DESCRIPTION: !

- |

LOT 8, ACOORDING TO GREYSTONE - 1ST SECTOR, PHASE I, AS RECORDED IN™ § S =

MAP BOOK 14, PAGE 91 A & B IN THE PROBATE COFFICE CF SHELBY (COUNTY, ALABAMA

located in SHELBY
-~ TITLE: | covenant and warrant title to the proparty, except for

Cnu;nm Alabama.

. BECURED DEBT: This mortgage securas repayment of the securad debt nnc'i the performance of the covenants and agreemants contained in
thie mortgage and in any other documant incorporatad hereln. Secured debt, as used in this mortgage, Iincludes any amounts I owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thareof.

|

The sacurad debt is evidenced by (List all instrumsnts and agraamant# secured by thls mortgage and the dates thereof):

— =l

i ture Advances: All amounts owed under the above aﬁmamant are secured aven though not all smounts meay yet be
D advanced. Future advances under the agresment are conternplated and will be sacured and wilt heve priurity to the same
= extant as if made on the date this mongage is executed. t
s [] Revolving credit loan agreement dated ‘ . All amounts owed under this agreement are secured even
a though not all amounts may yet be advanced. Future advancas under the agresment are contemplated angd will be secured and
- will have priority to the same extent as if made on the date this mortgage is executed.
) The above obligation Is due and payable on AUGUST 13, 1_991 if not paid earlier.
The total unpald balance sacurad by this mortgage at any one time ghall not exceed a maximum principal amount of;
= ONE HUNDRED NINETY ONE THCUSAND AND NO/100~-—————eee——o——— —yoirars (s _191,000,00 }
=
=]

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disburgaments. :

. -

KX Variable Rata: The interest rate on the obligation secured by this rn;urtgaga may vary according to the terms of that obligation.

1 A copy of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and
madea a part hereof, |

RIDERS: [ commarciai [ | ]

SIGNATURES: By signing balow, | agres to the terma and covenants containaed in this murtg:gn (including thgae on the rsverse sids which
are hereby incorporated onto this side of this mortgage form) and in any riderk dagcribad above signad. Dy me.
’. ,

|’ - ,__-—_" _'
{Seal} _ A 1AL - W . - # A\ (Saal) . :
] T. ;,‘-- - 3, ."J' \
(Seal) Lelst v/ M/ 7rr L7 2 {Seal)
B | DERORAH V. SCRUQGS o
WITNESSES:
|
a | |
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON ’ , County ss:
I ELLEN TIPTON , 8 Notary Public in and for said county and in said state, hereby certify that

WILLIAM T, SCRUGGS, JR. AND DEFBORAH V.! SCRUGGS HUSBAND AND WIFE

whose name(g) ARE signed to the foregoing cnnvevam:é, and who _ARE known to me, acknowledged before me on
Individuai [ this day that, being informed of the contents of the conveyance, HAVE oyecuted the same voluntarily on the day the
same bears date. ’
whose nemeis) as : ___ of the )
a corporation, gignad to the foregoing cunvéyanc{a and who known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, . as such officer and with full authority,
. axecuted the same voluntarily for gnd as the act of sald corporation,

Given undar my hand this the i dl;!\f of M‘j . /QQ/ .
. | _

My commission expires: CECEMBER 1 6: 1991

Corporata
i he

ALABAMA
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1. Payments. | agree 1o make all paymants on the secured debt when due. Unlaess we a?rea otherwise, any payments you recelve from ma or
far my benefit will be a plied first to anr amounts | ows you on the secured debt {exc usive of interast or principal), second, to interest and
then to principal. If partial prepayment o the secured debl cccurs for any reason, it will not reduce or excuss any schedulad payment until the
socured debt is patd in full. _ o

2, Claims against Title. | will pay 8l taxes, assassments, liens and encumbrances on the property when dus and will defend title to the property
against any claims which would impair the lien of this morigage. You may require me to assign any rights, claims or defenses which | may

have against parties who supply labor or materials to improve or maintain the properny.

4. Insurance. | will keep the property insured under terms acceptabls to you at my expense and for your benefit. All insurance policias shall
include a standard mortgage clause in favor of you. You will ba named as loss payes or as the insured on any such insurance policy. Any
insurence proceeds may ba applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt,
If you require mortgage insurance, | agree to maintain such insuranca for as long as you require,

4. Property. | will keep the property in good condition and make all rapairat reasonably necessary.

5. Expanses. | agree to pay all your expensas, including reasonable atmrna{rs' fees if | braak any covenants in this mortgage or in an obligation
_slgcufre;.;i by this mortgage. Attorneys’ fess include those awarded by an appellate court. | will pay these amounts to you as providaed In Covenant
of this mortgage.

6. Default and Accelaration. if | fail to make any payment whan due or bréak any covenants undsr this mortgage, any prior mortgage or any
obligation sacured by this rnnrtgage, yout may accelerate the maturity of the secured debt and demand immadiate payment and axercise any
other remedy availabla to you. This moilgags gives you the power of sale, which you may also invoke under the circumstancas described in
the previous sentence. M you invoke the power of sala, you will give notice of the sale by publication once a week for three sUCCO8Sive woaaks
in some newspaper published in the county In which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a dascription of the property. After this notice is givan, the property will be soid 1o the highest bidder at public auction at the
frant door of the County Courthouse of the county In which the notice of sale was pubtished. - :

7. Assignment of Rents and Profits. ) asslgn 1o you the rents and profits of the property. Unless we have agresd otherwise in writing, | may
collect and retain the rents as lnng‘-las | am not in default. if | default, You, your agant. or a court appointed receiver may take possession and
manage the property ang collect the roents. Any rents you collect shall be applied first to the costs of managing the property, including courl
casts and attorneys’ fees, commissions to rental agents, and any other necessary ralated expenses. Tha remaining amount of rents will than
apply io payments on the secured debt as provided in Covenant 1. ' .

|
8. Waiver of Homestaad. | hereby waive all right of homestead axﬂmpti:}ngin the property.

9. Lesaseholds; Condominiums; Planned Unit Developments. | agres to cumbly with the provisions of any lease if this mortgage iz on & laasehold.
If this mortgage is on a unit in a condominium or a planned unit develupﬂant, | will perform all of my duties under the covenants, by-laws, or
regulationg of the condoeminiem or planned unit development.

10. Authority of Mnrlgaﬁu to Perform for Mortgagor, If | fail to perform any of my duties under this mortgags, you may perform the duties
of cause them to be performed. You may sign my nama or pay any amount if nacessary for performance. it any construction on tha proparty
is discontinued or not carried on in a reazonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing tha construction. 1

" |
Your fallure to perform will not practude you from axercising any of your gther rights under the law or this mortgage.
Any amounts paid by you to protact your security interast will be socurad by this mortgage. Such amounts will be due on demand and will

baar interast from the date of tha payment until paid in full at the interast rate in effect on the secured debt.

. |

M. In:;;actlnn. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
ingpaction. _ . -

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with & condemnation or other taking of all or
any part of the property. uch proceeds will be applied as provided in Covenant 1. his gesignment. s subject 10 the torms of any prior sacurity
agresment. - . e e - o T 1

I
13. Walver. By exercising any remsdy availabla to you, you do not give up your rights to later use any other remedy. By not exercising any

remedy, if | defauit, you do not waive your right to later consider the evant a default if it happens again.

C\} 14. JSoint and Several Liability; Co-slgners; Successors and Assigns Bourid. All duties under this mortgage are joint and geveral. If | co-sign

2 this mortgage but do not co-sign the undartying dabt | do so only t¢ mortgage my intarest in the property under the tarms of this rnnnga%a.

E | also agree that you and any parly 1o this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent, Such a change w Il not releaa? me from the terms of this mortgage.

W The duties and benefits of thiz mortgaga shall bind and benefit the succas:surs and assigns of either or both of us.

o '
15. Notice. Unless otherwise required by |aw, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
meo at tha Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
. of this mortgage, or to any other address which you have designated. i J

Any notice shall be deemed 1o have been given to either ef us when giuer{ in the manner stated above. i

331w

Anect .

8 16. Transfer of the Property or & Bensficial Intarest in the Mortgagor. If all or any part of the property or any interest in it is told or transferred

& without your prior written consent, you may demand immediate paymant of the secured debt. You may also demand immediate paymant if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transfarred. Howsvar, you may not demand payment
in the above situations if it is prohibited by federat law as of the date of this mortgage.

17. Relsase. When | have paid the securad debt In full and all undartving!agraaments have been terminated, this mortgage will become nukl
and void and you will release this mortgage. -

L —




