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. THIS MORTGAGE (“Security Instrument”) is given nni.....Fﬂbmar.y. ..... < S5 RURO PP Nemrsessessssaris ,

19..91.., The grantor is ........T.....DABR,E_I.L..L....G&RTHRIGHT,..’&IH..ME,...SUS.M'I...CI."CBRIHRI .....................

S eTLALTTIEVITIY N o veeees (MBorrower”). This Security INstrument is BIVER (0 wuecirvcsisssrmrmsaesnesn .

...... SOUTH.. STATES. MORTGAGE.. CORE: RATI .i. which is organized and existing

~ under the laws of ... ALABAMA........ooicvissvurnens essssisererrseans orsreres . and whose address is 1108, East.. Paxk..Drive,...

..... Suitelﬁ&,ﬂimingham,.nlahama35235 S“Lcnder‘ :

* Borrower owes Lender the principal sum of .......NINELY. .SEV _THOVISAND.. EIGHT..UNDRED. FIETX. ./

. reveeeseessersesnesaneess baesesusesanraerTresatbaTsLALE SREBTLOY Dollars (U.S. §..97,,850.00.......... ). This debt is evidenced by Borrower's note

" dated the same date as this Security Instrument (“Netc?.. which l':rnvid:s for monthly payments, with the full debt, if not
* . paid earlier, due and payable on e MBBCH. 1 4. 2021 i ivrrensnisoncissssnsasnrinssisessessisinss This Security Instrument
_: secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

" modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agresments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in wo...cv.c. SRelbY....ire e . County, Alabama:

|

Lot 76, according to the Survey of Broken Bow, 2nd Addition, as recorded
.in Map Book 8, page 152, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

ek s T TP PPESEAT TN PR BT IR RN X INY | I R o B L - e Y l'1=.-r1-i:.|" .

The- Purchase Money Mortgage has been applied on the purchase price of the property
herein conveyed to Mortgagor simultaneocusly herewith.
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The rider which is attached lheretu and is made' a part hereof just as if the
- game appeared in the body of the mortgage. |
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which has the address of ... 322h NOEEh. Broken. Bow DElVE. ... R Birmingham, ... R
l [City)

AlDMA 1oreereie 2B Basrirricsscrresiiossrnrssissranss (“Property Address");

To HAVE AND TO HoOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the *Property.” i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
 mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demonds, subject. to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrumenli covering real property.
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/ Anthony D. Snable, Attornis e
_ 2700 Highway 2805, Suite
FORM 0708 Birmingham, AL 35223
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STATE OF ALABAMA =~ l ' O’a/)'

COUNTY OF Jefferson .- .. _ S

ot . ) I |
. ASSIGNMENTS OF RENTS AND LEASES
'KNOW ALL MEN BY THESE PRESENTS, That the undersigned, Larry Gravlee, an unmarried man
' ' . | .
mnsider@tinn of the sum of One Dollar ($1.00) and other valuable

consideration in hand paid to Assignor byXRME L A8 ) 60 DLONIAL BAN] {herein called ** As-
signee’'}, receipt of which iz hereby acknowledged, does hereby sell, assign, transfer and set over unto Assignee, its succes-
sors and assigns, all the rights, interest and privileges it has or may have and all rents payable under leases pertaining to the
real estate located in_Shelby County, Alabama, which is more particularly described on Exihibit “*A”
attached hereto, including, without limitation to, those which become due under lease(s) referred to on Exhibit *‘B"" attached
hereto, and under leases whether presently or hereafter made, whether written or verbal, and from any letting of, or agreement
for the use or occupancy of, any part of the real estate described on Exhibit “*A’ attached hereto, including, without limita-
tion, all the rents, issues and profits now due and which may hereafier become due under or by virtue of any said lease, leases
and agreements, | | : |

'

(herein called *‘ Assignor’'),

 This agreement is made as additional security for the payment of indebtedness due by Assignor to Assignee in the amount
o Sy |

of Jwenty-Four Thousand and 00/100 w==c—=——wer—————eoo—===s Pollaes ($.24,000.00 ),

I
as evidenced by a promissory note (‘‘Note’*) dated the ___18th | day of February , 1991 | and executed
and delivered by Assignor to Assignee, and as additional security for the full and faithful performance as Assignor of all the
terms and conditions of said Notes and of & certain mortgage of :vén date therewith (**Mortgage’’) executed and delivered by
Assignor to Assignee on the real estate described on Exhibit ‘A’ attached hereto to secure the payment of the Note and to
secure the payment of any and all other indebtedness owed by Assignor to Assignee whether evidenced by promissory note or
|
Assignor agrees to duly operate and maintain the aforesaid real estate and perform all requisites on its part to keep any and
all leases covering said real estate or the improvements thereon in full force.

Assignor agrees that this Agreement shall cover all leases now existing and future leases hereafter entered into, whether

~ written or verbal, or any letting of, or any agreement for the use or occupancy of any part of said real estate or the improve-

ments thereon, - |

~ Assignor further agrees that it will not make any further assignment of the rent or any part of the rent of said real estate or
the improvements thereon under any lease or leases presently existing or hereafter entered into, or other agreements relating to
the use of any part of the real estate described on Exhibit ‘A’ attached hereto, nor do any other act whereby the lien of the
aforesaid Mortgage may, in the opinion of the Assignee, be impaired in valuc or quality.

Assignor further agrees that this Assignment is to remain in full force and effect so long as the Note of any other
indebtedness owed by Assignor to Assignee remains unpaid and that it may be enforced by Assignee, its successors and
assigns, or the holder of the Note. | -

Assignor further agrees that it will not collect rents under any leases or other agreements relating to use of any part of the
real estate or the improvements thereon described on Exhibit **A’’| astached hereto for a period further in advance than thirty

| (30) days without the written consent of Assignee; Assignor covenants that no more than one month’s rent plus security deposit
| 1as been or will be collected from any tenant occupying any part of the real estate described on Exhibit “‘A™ and that no

concessions or other agreements have been or will be made with said tenant(s), other than those contained in jeases dated prior
to the date of this Assignment, !

It is expressly understood and agreed by Assignor and Assig'ncc hereof that said Assignor reserves, and is entitled to
collect, said rents, income and profits upon, but not prior to, their accrual under the aforesaid leases, and to retain, use and
enjoy the same unless and until Assignor defaults in the performance of the terms and conditions of the Note or the Mortgage
or this Assignment or any other other indebtedness owed by Assignor to Assignee.

Assignor does hereby authorize and empower Assignee, its ‘successors and assigns, or the holder of the Note, upon
default to take immediate possession of the reat estate without notice and to collect upon demand, after any default hereunder
or under the Mortgage or Note or under the documents evidencing or securing any other indebtedness due Assignee from
Assignor, all of the rents, issues and profits now due or which may hereafter become due under or by virtue of any lease or
leases, whether written or verbal, or any letting of, or agreement for the use or occupancy of any part of said real estate or the
imprpwements thereon, and to take such action, legal or equitable, as may be deemed necessary to enforce payment of such
rents, issues and profits. Any lessee or tenant making such payment to Assignee shall be under no obligation to inquire into or
determine the actual existence of any default claimed by Assignes.

Any amounts received or collected by Assignee, its SUCCESSOTS Or assigns, by virtue of this Assignment shall be applied
for the following purposes, but not necessarily in the order named, priority and application of such funds being within the sole
discretion of the holder of the Note: !

(1) to the payment of all necessary expenses for the operation, protection and preservation of said real estate and the
improvements thereon, including the usual and customary fees for management services and attomeys’ fees incurred by
Assignee in obtaining advice in connection with the default which gave rise to the implementation of this Agreement,

(2) to the payment of taxes and assessments levied and assessed against the real estate described herein as said taxes

. and assessments become due and payable; =
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(3) to the payment of premiums due and payable on any insﬁmnce policy relating to said real estate and the improve-
ments thereon, : |

(4) to the payment of instaliments of principal and interest !Iu“ the Note as and when they become due and payable
pursuant to the terms of said Note or to the payment of any other; indebtedness due Assignee from Assignor; and

(5} the balance remaining after payment of the above shali be paid to the then owner of record of said real estate.

Assignor hér:by agrees to indemnify Assignee for, and to save it harmless from, any and all liability, loss or damage
which Assignee might incur under leases made by Assignor or by virtue of this Assignment, and from any and all claims and
demands whatsoever which may be asserted against Assignee thereunder or hereunder, and, without limiting the generality of

the foregoing, covenant that this Assignment shall not operate to place responsibility for the control, care, management or
repair of said real estate upon Assignee, nor the carrying out of any of the terms and conditions of said leases; nor shall it
operate to make Assignee responsible or liable for any waste committed on the real estate and the improvements thereon by the

tenants or any other party, or for any negligence in the managemr,f;t, upkeep, repair or control of said real estate resuiting in
loss or injury or death to any tenent, licensee, invitee, employce, stranger or other person.

Assignor covenants that it is the sole owner of the rents, rights and interests assigned hereby, that as of the date hereof
there are no outstanding assignments of any leases affecting the real estate or improvements thereon described on Exhibit
A" and that Assignor has the authority and is fully authorized to execute this Assignment. .

_ Assignor covenants and agrees that it will not amend, modify or terminate the lease or leases which has(have) been or will
be executed affecting the real estate or improvements thereon d:s-:‘l:ribcd on Exhibit **A” or any other lease or leases, which

is(are) hereby assigned without the prior written consent of Assignee.

Assignor covenants and agrees that as long as the indebtedness(es) secured hereby or any part thereof remains unpaid,
that it will not enter into any lease, whether written or verbal, for the use or occupancy of, any part of the real estate described
on Exhibit *‘A’"attached hereto without first obtaining written consent and approval to said lease{s) by Assignee which consent
and approval shall be within Assignee’s sole discretion. Assignor agrees not to lease any space O renew any existing lease to
any individual, person, corporation, partnership, sole proprietorship, govemmental agency or charitable organization for a
lease term of less than one year, and no concessions of or rent I‘E:ducltiuns are to be made which cause, directly or indirectly, the

value of the secured property to be reduced in any way. |

This Assignment shall be binding upon Assignor and its succ:{ssnrs and assigns and shall inure to the benefit of Assignes
and its respective successors and assigns. ‘|

IN WITNESS WHERROF, the Assignor signed and sealed this Assignment on this__18th day of _February _
i

19,_9.1_. Lid Wb, L, i R ST SR P
R SRR L - _(SEAL)’

Larrnyravlee

} i'-. TR ' SR . ;l" -" ‘ ) | ! ' !:SE&L}
i I 3. '
STATE OF ALABAMA - : ¥ TR |
COUNTY OF.___Jefferson 1@

I 'the undersi gned, a Notary Public in and for said County, in said State, hereby certify that
P B . . i

- viee 1 n | .
whose name(s) is (ate) signed to the foregoing instrument, and who is (are) known to me, acknowledged before mic on this day

{ that, being informed of the contents of the instrument, __he ﬂx&cuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 18th _ day

|
|

STATE OF ALABAMA

COUNTY OF

I, the undersigned, a Notary Public in and for zaid County, m said State, hereby certify that

whose name as - of_

| a corporation, is signed to the foregoing lease and who is known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, he, as such officer and with full authority, executed the same voluntarily for and as

the act of said corporation.

Given under my hand and official seal this day of 19

NOTARY PUBLIC

My Commission Expires:
Ref; BP/573840206A
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NON-UNIFORM COVENANTS. Bnrrnwer lnd Lcndr.r further cuvcnanl and agree as follows:

19, Acceleration: Remedies. Lender shall give notice to Borrower prier to acceleration following Hnrrnwcr s
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shaii specify: (a) the default; (b) the action required te cure the
default; (c) a date, not less than 30 days from the date the notice is given to Boyrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrawer of the right to
reinstate after acceleration and the right to bring & court action tn assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale, If the defanlt is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums :ecured by this Security Instrument without further
demand and may invoke the power of sale #nd any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided fn this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in

...... lh}l crermesmesnrinesens ooUDLY, Alabama, and thereupon shall sell the Property to the highest bidder at public

luctinn at the frunt door nf the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

- . _ conveying the Property, Lender or its designes may purchase the Property st any sale, Borrower covenants and agrees
" that the proceeds of the sale shall be applled in the following order: (n) to all expenses of the sale, including, but not limited S W

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or

. persons legaily entitled to it.

20, Lender In Possession. Upon ‘acceleration under parngraiph 19 or abandonment ol the Property, Lender (in

person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the |
- Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver '

shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reasunahl: attorneys’ fees, and then to the sums secured by

this Security Instrument, . . I

. 21, Release. Upon paym:nt of nll :ums mured by this Socunty Instrument, Lender shall release this Security

| ln{trumcnt without charg: to Borrower. Borrower shall pay any m:urdatmn cOosts.

© 22, Walvers. Borrower waives all rights of homestead exemption in the
curtesy and dower in the Property.

Properiy and relinquishes all rights of

23, Riders to this Security Instrument, Il one or more nders are exccuted by Borrower and recorded together with
lhls Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Inﬂrurn:nt as il the rider(s) were a part of this Secunty

Instrument. [Check applicable box(es)] : |

D Adjustable Rate Rider . Condnminium Rider ] 2-4 Family Rider
|_ (Graduated Payment Rlder Planned Unit Devélupmi:nt Rider
m{ﬂtherﬂ) [lpeclfr] . FNMA FHLm ) o

|_. . |-I' [ i . |

By SIGHIHG BELEW Borruwer ln::pts Ind agrees to II'IE terms and covenants’ contained in this’ Securily ﬁyjﬂé “', ﬁ"#

| Instrummt and in In}' rider(s) ur.cuted by Borrower l'ﬂd recorded with it.

 r
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aﬁ:tarymucinmﬂfnraaidmltymﬂinmiﬁstnte;
CARTWRIGHT, and wife, SUSAN 0. CARTWRIGHT ﬂmérmetal

On this _ 8th day of MMIL 1991 , I, J. DAN TAYLOR

are signed to the

foregoing conveyance, and who __ are hmtnm,adumleﬂgaﬂhefmmﬂmt,beim
informed of the contents of the conveyance, _LmLmtﬂiﬂnmmlmitarﬂyarﬂ

as their actmﬂ:edaytl'nesmbmrsdate

3021 Lorna Road, Suite 100, Birmingham, Al. 352Lﬁ
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mmcz/munm*i DEED RIDER
l

TRIS RIDER, dated this day of . 19 , I
{ncorporated into and shall d Hemeﬂ to amend and supplemen e Mortgage or
Security Dead (tha “"Security Instrument”) of even date by and between
DARRFIL L. CARTWRIGHT, and wife, SUSAN 0. CARTWRIGHT *

SOUTH STATES MORTGAGE CORPORATION ’
as follows: i

FUNDS FOR TAXES AND INSURANCE |

Paragraph two of Uniform Covenant 2 of the §acur1ty Instrument fs amended to read

as follows: ,¢

The Funds shall be held fn an fnstitution the deposits or accounts of which
are insured or guaranteed by a federal or state agency [including Lender {f Lender
s such an institution). Lender shall a ply the Funds to pay the escrow ftems.
Lender may not charge for holding and app ying the Funds, analyzing the account or
verifying the escrow ftems, unless Lender pays Borrower interest on the Funds and
applicab?e law permits Lender to make such a charge. A charge assessed by Lender
{n connection with Borrower's entering into this Securfty Instrument to pay the
cost of an 1independent tax reporting service shall not be a charge for the
purposes of the preceding sentence. Borrower and Lender may agree in writing that
§nterest shall be paid on the Funds. Unless an agreement s made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any
tnterest or earnings on the pund:‘ Lender shall give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledgad as
additional security for the sums secured by this Security Instrument.

|
By Signing Below, Borrower accepts and agrees to the terms and covenants contained
in this Rider. |

—— "

/4

iaj__ W m:l/ (Seal)
"J- hARRELL L. ARTSYR IGHT

4
L

i |
e 1%*% é&&&&&ﬂa‘#—ﬁuﬂ
E_L% rrover SUSAN O. CARTWRIGHT
& Certifiad i
L e — A = T R "i‘w-“ . (Seal)
ikl 0 AL A 'aiiEL':t'f: L. | :
S eeRTIEY THIS :
:fﬁ'rln%nﬁm waS FILLE o C (seal)
| : 10 FEFFEFEF""“""""




