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STATE OF ALABAMA \
COUNTY OF __._ Jefferson | |

'REAL ESTATE MORTGAGE

parties hereto that this mortgage shall secure an and all indetedness{es) of Mortgagor to Morigagee,
due, absolute or contingent, Yiquidated o .&wumﬂm.nﬂﬁ:mphmmmﬂymww&mm
specifically referred to, but any and all other debis, i mﬁahﬂiﬂndﬂmmmﬂw.mwuiﬁnsmmm,

or renewals of same, or any part thereof, whether ev wm,mmt.m.m.plﬂpu .

' HIS MORTGAGE, made and entered isto on this 1 8LH _dayof I February 1991 by snd between
Larry Gravlee, an unmarried man i
COLONIAL BANK
%
Witnesseth:
WHEREAS, Mortgagor Is justly indebted to Mortgagee, and hersby axecutJ!: this Mortgage to secure the
payment of THEHL"I"E ouyr Ihuusgnd and Uﬂf LDG i i et e e e Dolars ($ 24 1000 .00 )

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHERREAS, Mortgagor may hereafter become further indebted to Hﬂwuﬁthgmmmumum,ndhhh intent of the

NOW, THEREFORE, and all others execating this mortgage, in considcration of the premises, and L secure the paymeat of said indebtodness

evidenced by note hercinabove ly refecred o, and any and all Mﬂ]h&ummmmumw?mhmdm
compliance with all of the covenants and stipulations herein contained, has bargained ad s0l8, and does hereby grant, bargain, sell, alicn, . tranafer and
murtgqr.untuhlodpgee.ium:uummduligm,mafollowingdmibnduﬂeﬂnq.mm“ﬁmhﬂldingundimpmwm sometimed

called the **real estate’” of the *‘morigaged real petaie’"}, lying nnd.bcing situated htﬂaaCmny nt_fzhil.b}'
State of Alsbama, and more particularly described as follows, to-wit: .

See Exhibit “A"™ attached hereto and made a part hereof for legal description.

together with all awards received through ¢minent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurienances thercunto belonging or in anywise appertaining to said real eslate including easements and rights-of-way appurlenant
there and all gas. steam, eleciric and ather heating, cooling and Iﬁhlin apparatus, clevalors, iceboxes, plumbing, stoves, doors and other fixwres
appertaining o the real estae and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereol. unte Morigagee, its successors and assigns forever. And Morigagor convenants
with Mortgagee that it is lawlully seized of the real esiale in fee simple and has a gon right to sell and convey the seme as aforesaid; that the real estate
is free of all encumbrances excepl as herein setout. and Mortgagor will warrant an forever defend the tide to .L rcal estate unto Mortgagee. ils SLCCESSOrS
and assigns. against the lawlul ciaims of all persons whomsoever. -

THIS MORTGAGE 1S MADE, however, subject Lo the following covenants, conditions, agrecments, and provisions:

L. That Mnrl%ngnr shall pay the said indebtedness{es) secured ﬁ:r:b and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covénant or agresment herein contained. logether with any other indebtedness(es) which Mortgagor may owe 1o Mortgagee,
it being further agreed that any stalement, Any note or obligalion that is secured by this mortgage shall be conclusive cvidence of such fact,

2. (8) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to time require in companies. form, types, and amounts, and shall assign, with endorsemenis satisfactory o Morigagee,
and deliver 10 Morigagee with morigagee clauses satisfaclory o Mortgagee all insurance policies of any kind or in anr amount now or hereafter issucd
with respoct 1o the réal estate. Not iater than the first day following the expiration.date of any and all suc insurance policies and at any ime upon request
of Morigagee, Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance mmﬂaniu satisfactory to Mnrlgaflr.c showing that Ihe

eli

amount and type of insurance required by Morigagee hereunder is in effect. AH cenewal policies, wit premiums paid, shall be delivered 1o Mortgagee
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at least thir;{v (30) days before the expiration of the o)d policies, I any insuranice, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or undafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 1o Morigages, Mortgagor shall procure §
and deliver to Mortgagee new insurance on the premises, satisfaclory to Ma ﬁ: if Mor ﬁ” fails to procure and detiver such new insurance,
Morigagee may, but shall not be obligated 1o, procure samé, and upon demand, nng,nFor shall reimburse Mertgagee all such costs expended with
interest on such advance at the rate set forth in the noic secured hereby. Mortgagor shall give immediate notice in writing o Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty of occurrence. Full power is here conferred on Mortgagee 1o settle and
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming payable thercunder and (o assign absolutely all

licies to any holder of the note or 1o the graniee of the real cstate in the event of the foreclosure of this mortgage and security agrecment or other |
transfer of tide to the real cstate in extinguishment of the indebted ness{es) secured hereby. In the event of loss mv:reg b]y any ol th¢ policies of insurance
herein referred to, each individual insurance company concerned is hereby aujhorized and directed Lo make Einymmt or such loss directly to the Mort-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insuratice proceeds, after deducting all costs of collection, includin teasonable |
altorncys’ fees, may be applied by the Morigagee at its option, either as a payment on account of the indebtedness(cs), securcd hereby, whether or not
then die or payable, or toward the restoration, reconstruction, repair, ot alferation of the real estate, either (0 the portion thereof by which said loss
was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of princigal and interest, and on the same date oa which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requi 5b{"Murlgagu. shail deposit with the Mortgagee, in & non-inlerest beanng
account, & sum equal 1o one-twelfih {1/12) of the yearly taxes and assessmnents w jch may be levied against the real cstate and which may attat priority
over this mortgage, and ground rents, if any, pius one-twellth (1712) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against oss by fire or such other hazard as may reasonably be required by the Mnﬂfnﬁu %he amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigapee. If the amount of funds held shall exceed af
any time the amount deemed necessary by the Mongagee to provide for the payment of laxes, assessments, giround rents and insurance premiums as
they fall due, such excess shail be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sulficient at any tim; to cﬁj taxes, assessments, 'Erou nd rénts, and insurance premiums as they fall due, Morigagor shall pay to Mortgagee any amounl

the 4l Io

necessary to make u ciency upon nolice from Mortgagee to Mortgagor roguﬁling payment thereof. Upon payment in fuli o 1 sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any funds held.

(<) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thersof, which may be or become a lien prior to this mortgage or have priuripv n %ymmt to the indebtedness(es) secured bereby, or
upon Mortgagee’s interest therein of upon this mortgage or the indebtednces{es) or evidence of indebiedness{es) secured hereby, without regard Lo any
law heretofore or hereafter enacted imposing pnnn:nt of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposing the

yment of the whole or any part thereof upon nrtga&lee or upon the rendering by an appellate court of compelent urisdiction that the undertaxing
Morigagor 10 pay such taxes is legally ino rative, then the indebtedness(es) secured hereby without deduction , at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate (0 become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish nnnuallglr to Mortgagee, prior 10 the dat¢ when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments. ;

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitied thereon.

4. That so building or other improvement on the real estate shall be structurall altered, removed or demolished, without the Mortgapee’s prior
written consent, nor shall any fixture or chatte! covered by this morigage and adapted (o the proper use and mjﬁmmt of the real estate be removed at
any lime without like consent unless actually replaced by an article of equal suitability owned by Mort lgagnr. In the event of any breach of this covenant
th:lhdgngng::; may,é;t addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es} secured hereby immedi-
alely due and payable. ,

5, That Mortgagor agrees that the indebtedness(cs) hereby secured shall at once become due and payable and this mortgage su ject to foreclosure
as provided for herein, af the option of holder hereof, when and il any statemient of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard  the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based. -

6. That Mortgagor shall comply with all statutes, ordinances, e ulations and laws promulgated by an ernmental entity ssserting jurisdiction
aver the real estms:ﬁd any and Pnﬁ legal requirernents shatl be fulfy complied with h!':r Motrtgagor. Y 8 )

7. That if Mortgagor fails 10:insure the real estate s hereinabove erridcd, or to pay all or mﬂm of the taxes or assessments levied, accrued or
asscssed upon or against the real estate or the indebtedness(es) secur hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all licns, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at is option, insure
the real estaie and/or pay said taxes, assessments, debts, liens and/or ¢ch ), 2nd any money which Mort shall have so paid shall constitute a
debt 10 Morigagee additional to the indebtedness(es} secured hereby; ahball de secured by this mortgage; s the interest set out in the note here-
inabove referred to from date paid or incurred; and, st the option of Mortgagee, s 1 be immediately due and payabie.

8. Thal Mnﬂﬁngm agrees that no délay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtcdness(es) secured by
this ntortgage, shall be taken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor present default,
and it is Eﬁgﬁhﬂr agreed that no 1érms or conditions contained in this morigage can be waived, altered or changed except a3 €vi nced in writing, signed
by the Mortgagor and by the holder hersof; and the procurement of insurance or the payment of taxés or other liens, debts or char by Morigagee
shall not be taken or construed as 8 waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
10 procure such insurance or (o pay such faxcs, debts, licns or charges.

9. That if Mortgagee shall be maie a R:m}' to any suil involving the tide (o the real estate and employs an attorney to represcat it therein, or if Mort-
anu employs an atiorney (o assist in settling or removing any cloud on the title 1o the real estate hereby conveyed that purports 10 be supernor Lo the
1en of this mortgage in any respect, Mort ﬁ_or will pay to Mortgagee, when the same hecomes due, such attorney’s fee as may be permitied by law and
as may be reasonable for such services, m?: such fee is paid or incurred I? Mortgagee the same shall be secured by the lien of this mortgage in addition
10 the indebtedness{es) secured hereby, and shall bear interest from the dalc it is paid or incurred at the rate s=t out in the note hereinabove referred
to and shall be at once due and payable. o
10. That all expenses incurred by Mortgages, including attorney’s fec, in compromising, sdjusting or defending againsi licn claims or encumbrances
;Inu tto be fi Td up;on the real tﬂl.nbl: hcrct;l;gnnwyed, whs:th:r suc{ claims or engtl;?nbraggln h'!: valid or not, shall ¢ a pariof the indebtedness(es)
erchy secured.

11. That Mortgagor agrees to Pe?

reasonable attorney’s fee as may be pci*mitted by law 1o Mortgagee should the Morigagee employ an attiomey 1o
collect any indebtedness(es) secur _

1
by this mortgage.

12. That notwithstanding that the assignment of awerds hercinabove referred to shall be deemed to be self executing, Morigagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgagee, & valid assignment in recordable form, assigning ali of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the ipal sum of this
morigage and any advances made by Mortgagee a3 herein provided then remaining unpaid, with interest thercon at the raie specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage. ]

, V13, That if Mnrlg:for shall make default in the I;a:.rment of any of the indebiedness(cs) hereby secured, or in the performance of any of the lerms
or ‘conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real estate, cuther with or without the appointment of &
receiver; any renis, income and profits collected by Mortga el:crﬁnr 1o foreciosure of this mortgage, less the cost of collecting the same, gncludﬂ any
real estatc commission or anlorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness
and the remainder, if any, to the principal debi(s) hereby secured. -

|

14. That it is further agreed that if Morigagor shall fail to pay, or cause lo be paid, the whole or any portion of the prisicipal sum, or any instaliment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreemenis and covenants g:rncin contained, or should default be made in (he payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, taxes of assessments now, of which may hereafier be, levied against, of which may become & lien on, the real estate, or should
defoull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whote of said principal sum, with
intcrest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of 2aid indebtedness(es), be and become immediatel
due and payable and the holder of the indebtedness(cs) hereby secured shall have the right o enter upon and take posscssion of the real estate an
after, or without, taking such possession of the same, sell the mortgaged real cstate at public outcry, in front of the co usc door of the county whetein |
the real estate is lncntes, 10 the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once & week for three (3) successive weeks in some néwspaper published in said county, and, upon the payment of the purchase money, |
the Mortgagee or any person conductin said sale for it is authorized and empowered to execute to the purchaser at said sale 2 deed o the real cstale so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auclioneet Lo make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any.court of competent jurisdiction as now provided by law in the case of past due mortgages, the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such salc and become the purchaser of the real estate if the highest bidder therefor, The procceds of nnzesuch sale shall be

applied (2) tp the cxpenses incurred in making the sale and in all prior efforts to effect coltection of the indebiedness(es) secured hereby, including a
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rcaspnable atorney’s fee, or reasonable attorneys’ fees, as permilted by law far such sexvices as may be, or have been, nwuug in any one or mote of
the foreclosure of ihis mortgage, of the collection of said indebtedness{cs), 2 of the pursuit of any efforts theretofore di to that end, including,

. p———— ]

but without limitation to, the defense of any proceedings instiluted by thc Morigagor or anyone iable for said indebtedness(es) or interested in the
morigaged real estate 10 prevent or delay, by any means, the exercise of said power of sale on the foreciosure of this morigage, (b} 1o the payment of
whatever sum of sums Morigagee may nave Flld out or become liable o pay, in carrying out the provisions of this mortgage, 10 ether with interest
thereon; {c) 10 the payment an satisfaction o said indebtedness{cs) and intersst thereon :Fecil‘lcall referred to hercinabove o the day of sale and any
other indebledness(es) secured by this mortgage; and (d) the balance, if any, $hall be paid over to Morigagor, or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure salc, as provided herein, shall be under no obligation to see io lﬁg proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real
estate for the purpose of taxation gn¥ lien thereon, or imposing any liability upon Mongagee, in respect of the indebtedness(ex) sccured hereby, or
changing in any way the laws now in force for the Laxation of morigages, or debis secured by mortgages, or the manner of collection of any such taxes,
50 25 to affect this rq-::gtgag, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortigagor fails to pay such
obligation or is prohibiied by law from makin such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Mortgagee, without notice 1o any party, becomé immediaicly duc and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's pro ? be appointed; or should Morigagor in-
tentionally damage or attempt to remove any lmlf:mvamcnu upon said morigaged real estate; or ﬁwulcf it g 1scovered afier the execution uncP‘ elivery
of this instrument that there is a defect in ihe title 10 or a tien or encumbrance of any nature on the real estate prior 1o the lien hereof: or in case of an
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up lo the
real estate or any part thereof adverse (o this mortgage and if the said Mortgagor shail fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebledness(es), to correct such defects i the tile or fo remove any such lien or encumbrance or homestead claim, or to
corréct any eIror in said note or this instrument of its execution; then, upon any such default, failure or contingency, the Morgagee, or other holder or
holders of said indebtedness(es), or any parl thereof, shall have the option or Tight, without notice or demand, to declare a1} DF aaid indebtedness{es)
then remaining unpaid immediatel due and payable, and may immediately or at any lime thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elecl,

17, That no right, title or interest in or to the mortgaged rcal estate, or .ul:LI part thereof, shall be sold, wansferred, assigned, conveyed, mortgaged
or encumbered by a lien at ani; time prior to the payment in full of the indebtedness(es) secured hercbiz without first obtaining the prior Writien consent
and approval of Mortgagee which consent and approval shall be within Morigagee’s sole Jiscretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebledness(es secured hereby, together with all intercst thereon, shali become due and payable immedialely a1 the
option of Morigagee without notice 1o Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier withoul :u]u_{ of exccution
or other process and failure of Morigagor 1o pay all monits 1o Morigagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee (0 securc an d all indebtedness(es) of said Mor?aﬁur to Mortgagee, now €xisting or
herealier arising, due or (o become due, absolute or contingent, liquidated or unliquidated, direct of indirect, and this mnrtFay is intended and does
securs, not only the indebtedness hereinabove specifically referred 1o, but alsh any and all other debts, cbligations and liabiluties of said Mortgagor 10
said Mortgagee, whether now existing or hereafier arising, and any and all exténsions or renewals of same, or any part ihereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nole, 0pen accou nt,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time sccured hereby may be
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released without in anywisc altering, varying of
diminishing the force, effect or lien of this morigage; and this mortgage shell continue as a first lien on all of \he real estate and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now existin
or herealter taken to secure the %as}rmtnt of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no securily su equently taken by Morigagee or other Holder of holders of said indebiedness(es) shall in any manner impatr or affect
the securlltjr given by this mortgage; and security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulalive, i . m

. o+ ——nrl
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19. That Morigagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, thatif it of lnr ane o7 more of
them shall hold possession of the above described real estate or any part thereof subsequent to fo ure hereunder, 1t or the parties so holding possession,

¢hall become and be considered as tenants at will of the purchaser of purchasers at such foreclosure sale; and any such tenant failing of refusing 1o
surrender possession upon demand shall be guilty of farcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviclion and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant a5 & result thereol being hercby expressly waived. : '
10. That Mortgagor agrees to faithfully perform all the covenants of the 1éssor or landlord under present and future leases affecting the'mortgaged
real estate, and neither do nor neglect, nor permif (o be donc, anything which may diminish or impair their value, or the renis provided for therein, or

the interest of the lessor or of the Mortgagee therein or thercunder. |

21. That Mortgagor shall furnish to Morigagee within upon request ( ) days after the close of each fiscal year
of Mortgagor, such Ninancial records as the holder of this morigage may rejuirc including, but not limited to, an annual statement of the operation ef
1ha real estate which shall include annual statements itemizing the income and expenses, An tteniized rent roll, together with a complete financial statement
of Mortgagor's asscts and lisbilitics and its profit and loss statement. Such statement shall be prepared by centified public accountant acceptable 10
ﬂnrtgagu or at Morigagee's discretion be supported by the affidavit of Mortgagor, Said information shall be given to Morigages at no expense 10

Origagee. .

23. That if the indebiedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a joan agreement or consiruction loan agreement (“agreement™), the terms and provisions of said agreement
are hareby incorporated by reference as part of This mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any coniract or agreement between Morigagor and Morigagee, shall constitpte a default hereunder entitling Mnr:}n%e 10 exéreise the remedies
provided herein, including the right 1o foreclose this mortgage in accordance with the terms hereof: that each FUTUR ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated N/A and is secured
by this mortgage.

21 That in the event this morigage is second and subordinate (o any piior mo o(s) and in the event the Morigagor should fail to make an
payments which become due on saic prior mo e(s), or should default in any of the other terms, provisions and conditions of said prior mungage{lx
occur, then such default under the rior murtga% S shall constitute an event of default under the terms andapruminm of this morigage, and the Moriga %m:
herein may, at its option, declare the entire inde tsdness{es) secured by this mortgage immediately dus an payable and if payment 15 nol romptly made,
theo declare this mnrtgage in default and subject to foreclosure; provided that the Mortgages hercin may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior morigage(s), or incur any such expensé of obligations on behalf of Mortgagor, in connection with the
said prior mnrﬁagc{n}. in order 1o prevent the foreclosure of said dpriur mortgage(s), and all such amounts s0 expended by the within Morigage< on
behalf of said urtgnlgnr shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear intercst from the date of payment
ai the maximum legal rate of interest from time to ime dpermiltcd by the taws of the Statc of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedics provided hercin, including, at Mortgagee's option, the right 1o foreclose this mortgage.

24. That provided always that if Mortgagor pays (he indebtedness{es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any smount it may have expended pursuaat to the authorization of this mo e, including without limitation, sums spent in payment of 1axes,
assessinents, insurance of other liens and interest thercon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effectL

25. That any promise made h&Mnrt;a;ur hersin to pay money may be :nl‘;:rced by a suit at law, and the :umui? of this mortgage shall not be waived
thegeby, and as io such debis the nrgg;}nr whives all rights of exemption under the laws and Constitutson of the Siate of Alabama and agrees (0 pay a3

permitled by law a reasonable attomey’s foe for the collection thereof.

26, That no delay or failurc of Morigages Lo €Xcrcise any option herein given or reserved shal! constitute a waiver of such oplion or estop Mortgagec
from afterwards exercising same or any other oplion ai any time, and the Fa}'mcnt, or copiracting o pay, t;{ Mortgagee of anything Morigagor has herein
agreed to pay shall not constitute a waiver of defautt of Morigagor in failing o make said payments and shall not estop Mortgagee from foreclosing Lhis
mortgage on account of such failure of Morigagor. .

27. That wherever and whenever in this morigage it shall bz required or permiited that notice of demand be given or served by any party, such
notice or demand shall be given orserved, and shall not be deemed to have been given or served unless in wriling and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Morigagor: Larry Gravlee
102 Scotch Drive !
Birmingham, AL 35242 |

Mok WENUAREKSEE _ Colonial Benk
1928 1st Avenue North
..% '

Birmingham, AL 35201
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‘ 28. That singular or plural words va¢d herein to designate the Mort gor shall be construed 10 refer to the maker of this morigage, and all coveriants
and agreements herein contained shall bind the successors and assigns uﬁ e Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benefit of its successors and assigns. i

' | . .
‘ 29. That the unenforceability or invatidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

contained unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alternative, and are in addition (o those
pravided by law. |

| IN WITNESS WHEREOF, the undersigned (has) (have) set (i) fhi:] (her) (their) hand(s) and seal(s), on the day and year first above writlen,

| WITNESSES: | :
! : (SEAL)
; | i Larry Gravl
| : . ' : (SEAL)
; g . - (SEAL)
' (SEAL)
LHB/wp

=] ‘ |
2
!
*I in B
é "o |
e .. | ' |
© 1 STATE OF ALABAMA ‘,
=< .
e i _Jefferson COUNTY
- ‘ :
o v ¥
E | " i ’ " , ! .
av ] I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
= ‘ Larry Gravlee, an unmarried man ; . R .
- | whose name(s) (is fla:ru} signed 1o the foregfin cenveyance and who (is) {(ars) known to me, acknowledged before me on this day that, being inforqed
g ‘ of the contents of the conveyance, (he) (she) %lhqr} executed the same ?ﬂhll:!ltll“ltj' on the day (hf FanTee date. LT .
el | Given under my hand and official scal this the__LBLh dayor N 1 EDTUAE _ o :;lﬂ _&l__
8 | e X =
b= = e ML
4 % ; -I Nois "1":'.‘ mthﬂny I _.
1 E | My coamissioci explresTi®y21591
; | STATE OF ALABAMA ; . :
' : . =f. i
E | COUNTY
I, the 'un:d:nig,ncd;-l Notary Public in and for said County, in said State, lhercbjr certify that
! 1 - : of | , is signed to the foregoing
7: | Eﬁ:ﬁ'ﬁd who it known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
_é and with full authority, executed the same voluntarily for and es the act of gaid corporation.
I Qiven under my hand and official seal this the day of 19 .
s | | |
4o
| Notary Public
». :' i .
: | | . Anthony D. Snable, Attorney
L This instrument prepared by: - - - .
. \ . 2700 Highway 2808, Suite 101
| Tho Colonial Bank Birmingham, AL 35223
. \ - E
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EXHIBIT T"A™

DESCRIPTION OF PROPERTY

S

Part of the SW 1/4 of the NE 1/4 of |Section 7, Township 19 South,
Range 1 West, Shelby County, Alabama, being more paticularly
described as follows: From the Northwest corner of said 1/4-1/4

Seetion run in an Easterly direction along the North line of said
1/4-11/4 Section for a distance of 453.72 feet to an existing 3/4
inch rebar:; thence turn an angleito the right of 90 degrees 46
minutes 34 seconds and run in a Southerly direction for a
distance of 35.00 feet to an existing 1/2 inch rebar, being the
point of beginning; thence turn .an angle to the right of 90
degrees 35 minutes 47 seconds and run in a Westerly direction. for
a distance of 208.74 feet to an existing 1/2 inch rebar; thence
turn an angle to the left of 90 degrees 32 minutes 03 seconds and
run in a Southerly direction for aﬁdiatance of 404.60 feet to an
existing 1/2 inch rebar; thence turn an angle to the left of 91
degrees 09 minutes 31 seconds and run in an Easterly direction
for a distance of 419.23 feet fo an existing 1/2 inch rebar;
thence turn an angle to the left of 88 degrees 54 minutes 13
seconds and run in a Northerly direction for a distance of 222.25
feet to an existing 3/4 inch rebar; thence turn an angle to the
left of 90 degrees 46 minules 34 lseconds and run in a Westerly
direction for a distance of Zlﬂ.d feet to an existing 3/4 inch
rebar; thence turn an angle to the pight of 90 degrees 46 minutes
34 peconds and run in a Northerly direction for a distance of
175.00 feet, more or less, to the point of beginning.

According to survey of Laurence ‘D. Weygand, RLS #10373, dated
January 11, 1491, |
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