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Bennie Frank Davis and This instryment wa iﬂé%’éﬂi by

{Nama)
(Address) 214 North Main St. Mxitevallo, ﬁL35115

Mary Arm Davis
P O Box 616 Montevallo, Alsbama 35115

l/JEFFEFISC.’PI*J FEDERAL SAVINGS

& LOAN ASSOCIATION
215 NORTH 21ST STREET

#54 Tsland Street Montevallo, Alabama BIRMINGHAM, ALABAMA 35203
ape GAGOR - MORTGAGEE
| |" includes each mortgagor above, | “You" means the mortgagee, its successors and assigns.
“DE;L ESTATE MORTGAGE: For valus received, |, Bermie Frank Davis, a married mian, and wife, Mary Am
vis ' muljlgaga, grant, bargain, sell and convey to you, with power of sale,
to securs the payment of the secured debt described below, on . tha real astate described below and all rights,

aasamants, appurienances, rents, leasas and existing and future improvemarits and fixtures (all catlad the “property”).

PROPERTY ADDRESs: 104 1sland Street and ‘ ‘Montevallo Alsbama 39113
%’56 IEIEﬂa S¢rgiat L ' {City) iZip Code)

LEGAL DESCRIPTION: : :
See Exhibit MA" | ‘
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v located in : ShELb? : : ; County, Alabama,
TITLE: | covenant and warrant title to the property, excapt for _L. :

i
SECURED DEBT: This mortgage securas rapayment of the sacurad debt and the performance of the covenants and agreaments contained in
this moartgage and in 2ny other document incorporated heraln. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument seacurad by this mortgage and all modificatlons, extensions and renawals theraof.

A i . Co ‘. ., . . ' . . .
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'+ - The secured debt is evidenced by (List afl instruments and agreements secured by this mortgage and the dates thereof): . l i o
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e [ Future Advances: All amounts owsd undar the sbove sgresment ars secured aven though not all amounts may yst be
: L9 gdusmcad. Future advances undar the agreemant are contemplated and will b sacurad and will have priority 1q the sama .
axtant as if made on the date thie mortgage is executsd, |’ : '

E " Y Revolving credit loan agresmant dsted February 19, 1391  anamounts owed under this agresment are secured even

1., will have priorlty to the same exiant &8 if made on the date thi

HE o

) though not all amounts may yet be advanced. Future advances undar the agreemant ars contempiated and will be securad and
, g % mortgage is executed.
L A [ oo .. L T L ! . s . . . '

3_ . The above obligation is due and payable on . February 19, 213)1 L if not pald earlier.
o The total unpaid balance gecurad by this mortgaga at any one time shall not exceed & maximum principal amaunt of:

) ~ t and dollars and nn; 160--7--=- m——————— m———— Hars {s%::%b- i) )
{--‘:" * plus intersst, plus any disbursements made for the paymant of taxes, special assessments, of insurance on the property, with interest
-1  on such disburgements, - ‘. - - :. o o ST AR

i i

1 1 1 'L | -a i ! -
o XEI Varlable Rate: The intersest rate on the thigatinn securad by this mortgage may vary according to the terms of that obligation.
o 4w 1. [Al A copy of tha loan sgreement containing the terms under which the interést rata may vary is attached to thig mortgage and
meade a part harsof. | -
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SIGNATURES: B slgning bslow, | agres to tha tﬂmi ;nd covenants mnta:Inud in this murlgigu {including tHnu on th¥ reverse side which

ar raby ncnrpnrltad_‘ﬁntu this slde pf this mortgage form) and i any riders dese sbove signad by me. .
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ACKNOWLEDGMENT: STATE OF ALABAMA, _—__ Shelby |  Countyss: . "
. Mderai.gneﬂ , 8 Notary Public in and for said county and in said stats, hereby certify that

woob oeir SR SUREICRV S L .

C-it. . . ,Bernie F. Davis and wife, Mary Am Davis _

!'.' I: whose namals) 3X€ signad to the foregoling convayarce, and wll}ﬁeare known to me, acknowledged before me on
7.

A individusl axecuted the same voluntarlly on the day the

“this day that, being informad of the contents of the conveyance,
i sarme bearsdate. ‘
e, weh whose nama(s} 88 . _ S _of the ,
" pé:u,-,-; “i | <f 1 g corporation, - signed to the feregoing conveyance and who — known to rﬁ'ﬁr; _ncknuwladgud' bafore me on
. rp?rf" _ | ... this day that, belng informed of the contants of the coriveyance, he _ a8 such officar and with full authority,
SRR | axecuted the sama voluntarily for and as the act of said !cnrpnration* .
- i_l.'.':.;'.;'ﬁiuah under my hand this the ' day of

My cammission expires:
NOTARY FUBLIC. BTATE OF ALABAMA AY LARGE.

MY COMMISSION EXPIRES: OCT. 29, 1964.
BONDEY THAL NOTARY FUSLIC UNDERWRITERSE.

™ 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN BB30Y FORM OCP-MTG-AL 5114787
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1. Paymants. | agree to make all payments on the sacured debt when due. Unless we aFraa uthhrwfsl'a, any paymeanis you receive‘from me or
for my benefit will be applied first 1o any amounts | owe you on the gsecured debt (exclusive of interast or principat), second, to interest and
then to principal, if partial prepayment © tha gacured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the

sacured debt is paidinfon. . 1,

2. Clalms agalnst Title. | will pay all taxes, asﬁaasménts, liens and en:uml:irilncas on the property when due and will defend titla to the proparty
apainst any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may

have against parties who gupply labor or matarials to improve or maintain the praperty.

L] [ 4
‘ 1" L | - r LI
- .

3. Insurance. 1 will kaep the-prnparw_lnsured under terms acceptable to you at my axpense and for your benefit. All insurance policles ghall
include a standard mongage clause in favor of you. You will ba named as loss payee or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your discretion, to either the rastoration or repair of the damaged property or to the secured debit.
if you raguire mortgage insurance, | agree to maintain such insurance for as long as you require.
4. Property. | will keep the proparty in good condition and make all rapairs:' reasonably necessary.

{ - T = . Y . T -"'E"'. . . ala ) ] .- : il . .'-.- ]
5. Expenses. | ‘agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
sgcufrarc:i by this mortgage. Attorneys’ fees inciude those awarded by an appeliate court. } will pay these amounts to you as provided in Covenant
10 of this mortgagse. 5 .

8. Default and Acceleration. If | fail to make any pa ment when dus or break any covenants under this mortgage, any prior mortgage or any
ahligation secured by this murlgai;a, you may accalerate the maturity of the secured debt and demand immediate payment and gxarcige any
ather remady avallable to you. This mortgage gives you the power of sals, which you may algo invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspapar publishad in the county in which the property or any portion of it is located. This notica wil! give tha time, place and terms
of the sale, and a description of the property."After this notice is givan, the property will be sold to the highest bidder at public auctlon at the
front door of the County Courthouse of the county in which the notice of sale was published.

PP | , .. | , |
7. Assignment of Rants and Profits. i'assign'- to you ‘the ‘renta and rofits of tha proparty. Unless wa have agreed otherwise in writing, | may
collact and retain the rents as long ag | am not In default. If | default, you, your agent, or 8 court appointad raceiver may take possession and
manage the property and collect the rents. Any rents you collect shall be |applied first to the casts of managing the property, including court
costs and attorneys’ fees, commissions to rantal agants, and any other necessary ralated expenses. The remaining amount of rents will then
apply to payments on the sacured dabt as provided in Covenant 1. N

8. \:(Ja.lvlr of Hﬁmntaad. I hergby waiva all right of homsestead ust:rr:arm|:rtiuu'l'I in tha property.

9. Leasshoids; dn ndumlnlun'u;' Flinnld Unit Dovelopmaents. | agrea 10 {:Dl'l'lpl'f with the provisiong of any lease if this mortgage is on aleass hold.
If this mortgege is on aunitin g condominium or a ptanned unit davelopment, | will perform’ all of my duties under the covenants, by-iawa, or
ragulatlons of the condominium or planned unit developmaent. : : C .

o

10. Authority of Murtgnﬂu so Parform for Mortgagor. If | fail to perform an¥ of my duties undar this mortgage, you may parform the duties
MK cauge them to be performed. You may sign my name or pay any amount if necessery for performance, If any construction on the property
is discontinued or not carried on in 8 reasonable manner, you may do whataver is necassary to protect your security interest in the property.

s may inciude complating the cnnstrqctign. TR . |
wyeolr failure to perform will not preciude you from exerclsing any of your é:;thar rights under the law or this mortgage.

' ", amounts paid by you to protect your security intarast will be secured by this maorigags. Such amounts will be due on demand and will

bepr intarest from the date of the payment untit paid in full at the interest rate in effect on the secured debt,

| ' Y T T A T B I _ _

: «11.{ Inspection. You may enter the property to Inspect if you give me notice beforehand. The notice must state the reasonable causa for your
' - 4 - | O 4

330 esec 178

| ingpectian. _ p
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: 3 *12° condemnation. | asslgn to you the proceeds of any award or clalm fdr damages connacted with a condemnation or othar taking of all or
any part of the property. Such proceads will ba applied as provided in Covenant 1. is assignment 18 subject to the terme of any prior security

agreemant, T |

"
13. Walver, By exercising any remedy avallable to you, you do not give Lp your rights to later use any other remedy. By not exercising any
ramady, if | default, you do not waive your right to later consider the event a default if it happens again.

|
14. Joint and Several Llabllity; Co-signets; Successors and Assigns Bound. All duties under this mortgage are joint and saveral. if | co-gign
this mortgage but do not co-8lgn tha underlying debt | do s¢ only to mortgage rmy intarest in the property under the tarms of this mortgags.
| also agrae that you and any partg to this morigage may extend, modify or maka any other changes in the terms of this mortgage or tha
sacured debt without my congent, Such 2 change will not release me from the terms of thia mortgage.

The dutiss and benefits of this morigage shall bind and benefit the succagsors and assigns of either or both of us.

15. Noties. Unlask otharwise raquired by law, any notice to me shail be 'given by delivering it or by mailing It by certified mail addressed to
'mea at the Proparty Address or any other address that | tall you. | will glve any notice to you by certifiad mail to your addrass on tha front side

of this mortgage, or to any other addrags which you have designated. . .
Any notice shall be deemed to have been given to either of us when givJ_n in the manner stated above,

|
18. Transfer of the Proparty or & Baneficial Interest in the Mortgagor. If all or any part of the pranertr or any interest in it is soid or transfarred
without your prior written consent, you may demand immediate payment of the secured dabt. You may also demand immadiate payment if
the mortgagor is not & natural person and a bensficial interest in the maortgagor is sold or transferved. However, you may not demand payment
in the above situations if it is prohlbited by federal law as of tha data of this mortgage.
t
17. Releass. When | have paid the sscured debt in full and 8!l underlying agreements have basn terminated, this morigage will becom# nul}
i

and void and you will release this mortgags.
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Frewent us from lending
[T |

In addition, we witl use the following terms for this home equity plan:

22 "Initiai Advance” means the amount of money we will require you 1o accept

©-as an advance to open the plan. “Minimum Advance" means the smallgst

T"{amnunt of money we wiill a ivance 1o you at your request. The "Minimum

Balance” is the amount of principal of loans we will rec‘uire you to maintain

outstanding during the plan. It the principal balance oy slanding fails balow
the minimum baiance, you may have 1o pay a fee described belon.

"Draw Period" is the time during the plan that you may requast loans. The
"Repaymant Period” is the time wring the plan that yau must repay your
&2 loan account balance. You cannot oblain new loans during this time. )

Iif any term of this agreement violates any law or for some other reasaon is
not enforceabis, that term will not be part of Ihis agreement. This agreement

I$ subject to tha laws of the state where we are locatad. .
TAX DEDUCTIBILITY: Ycu should consuit a tax advisor

deductibility of Interest and charges under this home equity plan.
REQUESTING A LOAN: You request a loan under ihis plan whienever you:

* write a check for at least the minimum advance listed above using ona of
tha special chacks you have for that purpose.

* request in person that you be advanced directly an amount at least as large
as the minimum advance listed above, ‘

HOW THE LOAN IS ADVANCED: Whan you request a loan, we will, subject to
any limitations contained in this agreement, advance axactly the amount you
request, so long as the requested amount equals or exceeds the minimum
advance listed above. We will make the advance by depositing the amount in
your transaction account, by advancing the money directly to you, or by
paying a designated third person or account, depending on how we agree to -
make the advance. We will record the emount as a loan in your kxan account.

. If your raq#asi is for less than the mintmum advance, we may, al our .
option, grant the request, Howsavaer, grantmﬂ the request does nat mean we
will be required to grant requests for less than the minimem advancs in the
future. We always have the option to dany any such request. _ T

However, we will nol ordinarily grant any request for a loan which would

" cause the unpaid principai of your Yoan accoun balance to be greater than

the Line of Credit listed above. Wa ma:-'nﬁ.1 at our option, grant such a request .,

A

BOOK

regarding the

without nbiiq#'in? purseives to do so in the future,
LIMITATIONS: The -::Hnwinc? additional kmitations apply: .. - -
* During the draw pariod, you may not request advances totaling more than
8 per

* During the draw- perlad, you will ba kimited 10 a total of !
advances per__ - . - 1 . . I

| » During the term of the plan, you may not requast advancas,tutﬁling more
than % per

.+ During the term of the plan, you will be limited to a total of

- advances per 5

HOW FINANCE CHARGES ARE COMPUTED: Finarnce charges begin to

- @accrue immediately when we make & loan o you. To tigure tha finance
charge, we will aPp ¥ a periodic rate of finance charge ea 1 billing cycle to
the averac?a daily balance" of your loan account for the billing cycle. The
‘average daily balance™ is computed as foliows: First, we lake vour ioan

" account balance at the beginning of the day and subtract any unpaid finance
charges and cradit insurance premiums (if any) that are due. Next, we
sublract the portion of any [I:)ayments Gr credits received that day which apply
to the rapayment of your loans. {A portion of each payment you make is
applied 1¢ finance charges and cradit insurance premiums, if any.). Then wa
add any new loans made {hal day. This gives us the daily balance. Then wea
add up all the dairr balances for the biling cycle and divide the total by the
ntmher of dave in the billing eyela This qivos e the "n~§gqge caily balanee "

|,|'l-. I-: '

im”

SECURITY: To secura the payment of what you owe, wa have the

. \Montevallo, Alabama |

" 'the insurance from or through us, your premium will be

|

I

i

|

i
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CHANGING THE TERMS OF THIS AGREEMENT: Gengrall
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- Bermie Frank Davis and JEFFERSON FEDERAL SAVINGS
Maxy Ann Davis
ek , & LOAN ASSOCIATION
#54 and #56 Tsland Street 215 NORTH 21ST STREET
Montevallio, Alabama 35115 BIRMINGHAM, ALABAMA 352073
Borrower's Name and Address Lender's Name and Addrass
“You™ means each borrowsr above, jointly and severafly. “We" or "us” means the lender named above.
No. 11-35- 100050 Initial Advance $ Maturity Date February_ 19 } 2001
Date FTEBIUEIY 19 ' 1_9_9_1_ Minimum Advance $ 500.00 Billing Cycle: Ends the 25th day
Trans, Acct. # Minimum Balance $ of avery month
Line of Credit $ 20, 000. 00 Draw Pariod U years Payment Dato the 10th day
]
Triggering Balance $ Repayment Period 1I 36 months of every manth
] ‘l' ] T
. HOME EQUITY LINE OF CREDIT .
GENERALLY: This is an agresmant about your home equity line of credit. Many money 1o you o make the payment. All the terms of this agreament would
of the torms we use in this agreement have special meanings. The term app{y 0 such a loan. '
loan account balance® means the sum of the unpaid pringipal of loans made ol can pay off all or part of what you owe at any time. Howevar, so fong
under this plan, plus unpaid but earned ftnance charﬂas, plus any credit as ¥ou owe any amount you must continue to make your periodic minimum
insurance premiums that are due. “Transaction Account” means an account payment.
you carry with us. The number of this account ig listed at the top of the form . The amounlts you pay will first reduce the amaunt owed for cradit
n the line iabeled “Trans. Acct. £." "Line of Credit" means the maximum nsurance (if any), then will reduce the finance cirarges, and finally witl
mount of p?nimpal ;we vgtl ]nrdinan!y ?ﬂcw you tntnwe us un;:iﬁr this plan at reduce the amount of unipaid loans. wp
any time. "Triggering Balance” is the amount vou must keep in your . : :
"‘-"'ilrazsactian accggnt lng Vou nl; oney Under thrg. plan. ROUNDING letﬁj The minimum payment will be rounded to the

nearest

[} AUTOMATIC WITHDRAWAL: If checked, you autherize us 10 automaticafly

. withdraw your payment from your transaction accoun! on each payment
; date. If your transaction account does not have enough money in it tb make
; the minimum payment, we may, but are not required 1o, kend you money to
. rmake the payment. Al the terms of this agreement will apply to such a loan,
; M your loan account balanca is tess than the minimum payment amount, we
: will withdraw orly the amount necessary to reduce your loan account
' balance to zero.

rtight of gal-

| off. This means wa can pay the amount you owe us out of money that we are
- fequired 1o pay you (such as money in your savin?ﬁr. o checking account).
' However, we cannot use in this wa'y maney in your IHA or other tax-deferred
| retirement account. State law may further limit our right of set-off.

Howaver, we will have no right of set-off against your loan account

: haﬁgnca if you can obtain credit undsr this plan by using a debit or a credit
. card.

:  We have EIEEE sacurefd your obligations under this plan by taking a
' securily interest (by way of a separatg secuti greement, mortgage cr other

instrument dated ﬁ:'ﬁmrgr 1§’ C]f%i ) in the
following property, described by ttem or type:

#54 and #56 Island Street
35115

- ———

L] i checked, collateral securing other loans you have with us may also
secure loans under this agreement. _

' * Filing feea § C
You may buy property insurance from anyone you want who is acceptable
IO us, of you may provide the insurance through an existing policy. i you buy

[T T L T et

cﬁEDIT INSURANCE: Credit lifa insurance and credit disability insurance are

not required o obtain credit. We will

ql'l?vida NS covarage unless you sign
and agree 10 pay the additional cost.

e rates listed below are applied to

:f 10 determing the premium you owe
ﬂr " ¢

TYPE .. RATE

. . ' : b . -
You O do E{ not  want single credit life i,a& .
You [do onot  want joint credit Nfe g aéegﬁﬁ
: ) .
You

credit disability
X

(] o donot  want

Y. W& may not

thange the terms of this agreament. However, we may change the terms in
the foilowing circumstancas: . _

* I this is a variabie rate pian, we may change the index and margin If thae
' originai index described above becomes unavailable. Any new index will

. { have a historical movement similar to the original, and, iogether with a new

-1 margin, wifl produce a simitar interest rate.

*'We may make changes that you have agresd o in writing.

* We may make channas that unequivoca ly benefit you.

P Ay L nsigrihicant terms of this anreement.

-,
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rant any request for a loan which would
balance to be greater than
Yﬁ at our option, grant such a request

Ll F-

K During the term of the plan, yo

than %

per

+ During the 1erm of the plan, you wilt be kmited to a total of

advances per :

' I_ !"' \

U may noi fa'quest advanﬂas',tulﬁling more

!

HOW FINANCE CHARGES ARE COM _
accrue immediateiy when we make a lean to you. To figure the finance -

FUT'EII'}: IFIInﬁnca charge‘s Eegin to

“charge, we will any a periodic rate of finance charge each billing cycle to
y balance” of your lean account for the billing cycle. The

the "avera

g dai
"average daily

fo the repaymen

bal

ayments or cra

ance” is computed as follows: First, we take

. accourt balance at the baginning of the day and sublract any unpa
charges and credit insurance premiums
subtract the partion of any ;lz

t of your toans.

(A porlion ot each

¥nurlnan

ayment you make is

applied 10 finance charges and credil insurance pramums, if any.). Than we

add any new loans made that day. This
add up all the daitr balances for the billing
he billing cycla. This gives us tha

The periodic rate of FINANCE CHARGE Is
equal to an ANNUAL PERCENTAGE RATE

number of days in

10.50

of :

ives us the daily balance. Then we
cycla and divide the total by the .

"e:nﬁéage daily balance.”

% which is
%. Thea

annual é:uercanta 8 rate includes interast and not other costs,

VARIABL

HATE: Tha annual parcentage rate may change, and will be 1.5%

above the following “base raie™ Chase Manhatten prime rate. The resulting

annual percantage rate will be rounded up to the nearest 1/8%. The annual
parcantage rate may increase if this "base rate” increases. An increase wil
ake effect the 25th day of every month. An increase will result in an increase

the finance charge and it may have the

elfect of increasing your periedic

inimum payment. The annual percentage rate wilt not increase more often
an once a month. A decrease will have the opposite effec! of an increase

isclosed above.

It the base rate changes more frequently than tha annual percentage
ate, we will always use the base rate in effect on the day we adjust e

uch a case, we will ignore any changes in the basae rate that occur betwean

ﬁnnuai percentage rate to determine the new annual percentage rate. In

nnual percentage rate adjustments.

The "annual parcentage rate” referred t
which corresponds to the periodic rate
bove. This corresponding ANNUAL

o in this section is the annual rate
EITEHEE’ ic the balance as described
RCENTAGE RATE will naver

xceed 15%, and will never exceed the highast allowable rate tor this type of

vﬁraarnent as determined by a
HOW YOU REPAY YOUR LD

P
- Faymant to reduce your deb
oan account balance on

whichaver ig Eraaten

PRINCIPAL RE

licable state or fedaral law.

. S-DRAW PERIOD: On or betore gach
ayment date during the draw period, you agree (o make a minimum

! ) ..
E; [l not reduce the princlpal outstanding on your |ng.
M’ﬂm::t'1‘uIlg.'r'nar|::.':i|1.;r the principal that is outstanding on your fine.

HOW YOU REPAY YOUR LOANS-REPAYMENT PER
Q‘: paymant dale during the rapa¥
. ayment to reduce your debt.
oan account balance on th
+.” whichavar ig greater.
y On the maturi
1 of any remaining koan account baiance outstanding

FINAL PAYME

{. The minimum paymant amount is 1.5% aof your
the last day of the billing cycle, or $100.00,

UCTION: During the 'hréw_parind the minimum payment wilf;

I0D: On or belore each

ment period, you agres to make a minimum

he minimum payment amount is 3.5% of your
o last day of the billing cycle, or $100.00,

y date listed ahn'*;ra'.' you ‘must pay the amount
. The minimum payment

und will not 1ully repay the principal that is outstanding on your line. At that time

you:

payment.)

{1 wi be raqiiii'ed to pay the antire balance in
It you have any loan account baiance at th

may be required to pay the entire balance in a single bafloon payment.
- {The amount of your ling of credit, th

& timing of your payments and your
paiiern of advances all effect wheat

har you will have t0 make such a

4 single balloon payment, '
at time, we are not obligated to

refinance Knur account, but will consider zuur requast to do so, If you

refinance t

is account at maturity, you may

ave to pay some or aifl of the

closing costs normally associated with a new loan éven if you obtain

financing from u

ADDITIONAL REPAYMENT TERMS: If your loan account balance on a

ﬂ?ymant date is less than {

e loan account
H you fail

to -

fR

balance.

-3yment, we may, but are not required to, adv

he minimum payment amount, you must pay only

—

1. the insurance from or through us, your premium will be

d finance
if ‘any) that are due. Next, we
its recelvad that day which appiy

'« We will increase the ANNUAL PERCENTAGE RATE

EAD THE CCNI?ET BEFORE Y,
Signature SL""“‘ ""“'-L

Signature 'y &
| By:

L
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You may buy properly insurance from anyona you want who is acceptabla
to us, or you may provide the insurance through an exisling policy. H you buy

CRECIT INSURANCE: Credit life insurance and credit disability insurance are

i not required fo oblain credit. We will provide no coverage unless you sign
and agree o pay the additional cost. Tha rates listed below are applied 10
; to defermine the premium you owe
or -

RATE

oP6b

‘ TYPE . .
single credit lifs ]:,

Yoo [ldo #ﬂ nol  want

vou [ldo onol  want joint credit e % a&gﬁga
You Cldo donot  warl cradit disability '
X X

OHANGING THE TERMS OF THIS AGREEMENT: Generaily, wa may noi

: ﬂhanqa the terms of this agreement. However, we may change the terms in

. the following circumstances: _ _

« |f this is a variabie rate pian, we may change the index and margin if the
original index described above becomes unavailable. Any new index will
have a historicai movernent simitar to the original, and, together with a new
margin, will produce a similar interest rate. .

» We may make changes that you have agreed 1o in writing.

« We may make changes that unequivocally banefit you.

= We may make changes 10 ingigniticant terms of this agreement:

In addition, we may make the following spacific ¢changes, upen the
accurrence of the events described:

|
'« We wil! Increase the ANNUAL PERCENTAGE RATE
% if you leave your position with us.

« We will increase tha margin

%

% if you leave your position with us.
% il

i you fait to maintain a qualifying minimum balance of $
| in a savings or money market account at our institution.

|« Wa will increase the margin % if you fail to maintain a qualifying
i minimum batance of $ in a savings of money mdrket
!
4
|

account at our institution. ‘
.« We will refuse 1o make additional extensions of credit or reduce your credi
limit # the maximum annual percentage rale is reached. _
it we are required to send notice of a change in terms, we wili send tha
| n'ghica tﬂ}yuu: address listed abova. (You should inform us of any change in
| address.

AI.DDITIDHAL CHARGES: You agres to pay the following additional charges:

an additional fee of $40.00 per year in order to participate

'« You agree tc my

E gﬁntnt::gl Iaa;.sr will add this amount to your 10an acccunt balance gn an
!, Appraisal $ 225.00 . Officiat Feas | $ ]_.E_:_EB__',
Property Survey $ Title Search 00.09 ;

l Credit Report Fees § :  Title Insurance $ i
il Documerdation Fees $ 0.00 , Taxes $ ' —
| (Other) $ :

ATTORNEY'S FEES: If jruu dofault on this agreement and of wa are raquired to

hire a lawyer o coliect what you ows under this agreement, you agrae o pay
' our reasonable attorney's fees not exceeding 15% of the ungai dabt after

default. However if the unpaid debt does not exceed $300.00, you J0 not
agree to pay our reasonable attorney's fees,

NOTICE: See the reverse side for additional tarms and for infarmation about

| your rights in the event of a billing error.

SIGNATURES: By signing below, you agree 1o the terms on bath sides of this

agreament and you promise (o pay any amounts you owe wndéer this

agreemant. You also slate that you received a completed copy of the

agreamen! on today's date. B
CAUTION-T IS IMPORTANT THAT YOU THtEZJE?H?HLY :

Ceog e

‘JJ

1r-. m
i J.Jﬂm Lii-.il..g a.-.._
g b




e e P s AR I P v T
- -l L] - R - . . i -- . .. _ - . ] ] LY . . u ' ] .

=
[l

a2

- ‘J - b -
O S O 1T PP U N R L VP oS i i o

. Ve T ‘.ln.l..'.u.ii, .'"?E-i' S ' I - T o ADDmﬂ"AL ].EHHE . ’ | r ; AR .,I i

oF

]
]
b
1

P TH! (W S I P I o e R I Y | FE PRI, TR BN TN T T IR PR . -

"
- - - L S - e - -
AT S T e NN L O S S, IR I A A S IR ST SRR P ORI TUR 8 S SR l S LR Lo PRI o
s DEFAULT AND REMEDIES: You will be in default on this agreement if any of the tollowing occur; L ﬂ _,}I y iy \! " g l_ f (-‘: r -
1} You engage in fraud or matsrial misrepresentatiani, b your actions or tailure o act, in connectidn with any phase of lh%s tlnme equity line of credit;

) Subject to any right 10 cure you may have, you do not meet the repayment tarmg; _ .

3} Your action or inaction adversely affects the colfateral or our rights in the collateral, including but not limited 10: {a} failure 1o maintain required insurance on the
dwelling; (b} your transfer of the property; {c} failure to maintain the prn‘%erty of use of it in a destructive manner; {d) commission of waste: a} failure to pay
laxes on the property or otherwise fail 10 act and thereby cause a iien 1o be filed against the property that is sanior to our lien: (T} death: (g} the property is

~ taken through eminent domain; (h) a judgment is filed against you and subjacts Hynu and the property fo action that adversely affecis our interest; or (i) a prior
lien holder forecloses on the property and as a result, our interest is adversely affectad.

We may terminate your account, require gnu 1o pay the entire cutstanding balance in one payment and charge you & termination fee {if provided for on the
other side of this agreament), and fees related o the collection of the amount owing, if you are in default ir any mannar described above. In that instance, we may
taxe other action short of lermination, such as charging you a fee if you fail o maintain required property insurance and we purchase insurance. If we elect 10
terminate and accelerate the amounts owing on your account, we may use our right to set-off, unlass prohibited. :

Even if we choose not fo use one of ouf remedies when you default, we do not forfeit our right to do 5o it you default again. f we do not use a remedy when
you defaull, we can still consider your aclions as a default in the future.

? :i In addition, we may temporarily prehibit you from ﬂbtainin? additional axtensiunJ of cradit, or reduce your cradit Hmit if:

1} The valua of the dwelling securing this home equity line of credit declines significantly balow its aised value for purposes of this ling;

€) We reasonably believe you will not be able to meel the repayment requirements!due to a material changa in your financial circumstances: .

3} You are in default of a material ﬂbl_lgiahun of this agreement, which shail includd, but is not limited to, your ongoing obligation to supply us with information we

feel we need 10 assess your financiai condition; !

{4i A governmental action prevents us from imposing the annual percentage rate gmvidad for in this agreement; . .. .
4

R R TIL: | EDUOT T
A governmental body adversely etfects our securily interest to the axtant that tha valus of the security interest is less than 120% of the home uﬂ} ling;- oy
The annual percentage rate corresponding to the periodic rate reaches the meximum rale alfowed under this plan (if provided for on the other sida of this.

S

6
agreement); or ‘
(¥} A repulatory agency has natified ug that continued advances would constitute a:{ uneafe business practice. : .
~ In the event that we suspend your right to additional advances or reduce your credit ling, we wili send you notlca of our decision at the address listed on the
froni of this agreement. {You shauld inform us of any change in your address.} If we have based our decision to slﬂwnd o reduce your credit privileges on an
assessment of your linancial condition or performance under this plan, and you beligva that your situation has changed, you rrust request that we rg-evaluate your
gituation, and reinstate your cradi privileges. o

CREDIT INFORMATION: You agree to supply us with whatevar information we reasnhahly foel we need to decide whether 1o continue this plan. We agree to make

. requests for 1his information without undue fraquency, and to give you reasonable time in which to supply the information. , <

P! You authorize us to make or have made any credit inquiries we feel are necessary. You also authorize the persons or agencies 10 whom we make these
vinquiries to supply us with the information we request, ; '

| - S T T ST : 1
C e e T e YOUR BILLING RIGHTS

S - KEEP THIS NOTICE FOR FUTURE USE

£
k

’ .t{f ¥

.. This notice contains inipnrltaim'ir'iturmatinn about your rights add our responsibilities under the Fair Credit Billing Acl.

4
s

1 S RO st o Notify Us In Case of Errors.or Oﬁasﬁans About Your Bilf

.:.l f.gau think your bill is wrong, or if rau need mbre information about a trangaction on f-::iur bill, write us at the address listed on your bill. Write to us as soon as:
xasible. We must hear from you no later than 60 days after we senl you the first bilf on which the error or problem appeared. You can telephone us, but doing 50 will
Qf preserve your rights. . N |
in your letter, give .'I.IS the following information: oL "'_! Your name and account m:’.rrnber.

- g e : .. .+ - The dollar amount of the suspected error.
! . L L o "+ Describa the error and explain, if you can, why you
okt ' o . beligve there is an error. i you nead more information,

T A T T R describe the item your are not sure about. ontiree e TR vk

S N I i !

If you have authorized us to pay ruur bill automatically from your savings, checking or other account, you can stop the payment on any amount you think is WrONg.

Tao stop the payment your latter mus! reach us three business days before the automatic payment is scheduled 10 ocCur.
o VR . t " Your Rights and Our Responsibilities

L SR et After We Receive Your Wgriﬂen Notice _

We must acknu;nladge your letter within 30 days, unless we have corrected the srror by then. Within 90 days, we must either corract the error or expiain why we
believe the bili was corract. D e ¥ |

After we tecsive your letisr, we cannot try to collect 1an1r amount you question, of report you as delinguent, We can continue to bill you for the amount you
question, including finance charges, and we Can apply any unpaid amount against your credit limit. You do not have o pay any questioned amount while we are
:nvesﬂgatrng,_ buk you are still obligated to pay the parts of your bill that are not In quasti?n.

If we find that u.'raﬁmada a mistake on your bill, you will not have fo pay any finance charges related to any questioned amount. if we didn't make a mistake, you
may have 10 pay finance charges, and you will have to make up any missed payments on the questionad amount. In either case, we will send yau a statement of the
amount you owe and the date that it is due. _ . .

i you fail to pay the amuuﬁ_t that wa think you owe, we may repast you as n'-alinquari'nt However, if our é;:p_lanaﬁnn does not satisfy you and rnu ﬁrﬂé {0 us within
ten days leiling us that you slill refuse to pay, we must tell anyone we report you to that you have a question about your bill. And, we must tall you the name of
anyone we reported you lo. We must tell anyone we report you fo that the matier has been settled between us when it finally is,

If we don't follow these rules, we can't collect the first $50 of the questioned amount, .even if your bill was correct., . ... .., . . .. o34 P ﬁu'amai.b 4 ‘,,
i : O RPN LI - T
Special Rule for Credit lerd Purchases

e Kmi |:IE"-"E- ﬁ hr't'::bla'mlﬁﬂﬂ the cjualiﬁr of prub&rty'ﬁ'f servicas that you purchased with a credit card, and you have ried in good faith 10 correct the problem with the

merchant, you may have the right not to pay the remaining amaunt dus on the proparty or services. There are two limitations on this right
ﬁ You must have made the purchase in your hame state or, if net within your home state within 100 miles of your current mailing address; and o
(B} The purchase price must have besn maors than $50. . .. . . . IJ . T T TR SRS IR S S B
Dl e il Lt - IR 0 S [T R o,k . e e . e i ’_ .y N .
These limitations do not apptlyr H we own or operate the merchant, or if we mailed you the'advertisement for the property or Hrﬂm*'%m_{:ﬁi

. | " UABILITY FOR UNAUTHORIZED
| - o A USE OF A CREDIT CARD
| R I

You may be hable for the unauthorized use of your credit card. You wil not be liable for unauthorized use that occurs after Enu nolify us at the address on the
other side of this form, arally or in writing, of the loss, theft, or possible unauthorized use. In any case, your liability will not excesd $50

| |1 LT |
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EXHIBIT

A parcel of land located in Section 28, Township
Township 24 North, Range 12 East, Shelby County,
follows: Begin at the Soutlwest

IIA'II

22 south, Range 3 West and Section 3,
Alabama.more particularly described as

right of way intersection of Shelby Street and Island

Street! thence in a Southwesterly direction almglbtéhe Southeast right of way boundary
of said Island Street 93.00 feet to the point of beginning; thence turn 87 deg. 35 min
to the left in a Southeasterly direction 124.60 feet;thence turm 87 deg. 35 min. to the
right in a Southwesterly direction 49.60 feet; thence tum 54 deg. 30 min. to the left
in a southerly direction 45.21 feet; thence turn Soutlsesterly 230 feet, more or less,
to the edge of Shoal Creek; thence northwesterly along said Shoal Creek 160 feet to the
intersection of the Southeast boundary of Island Street thence Nortlmesterly along said
Northeast bark of Shoal Creek 10.00 feet, more or less, to intersection with a line
parallel to and 10.00 feet Nortilmwest of said Southeast right of way boundary of Island
Street thence Northeasterly along said parallel line 347.00 feet, more or less to
Intersection with a Hne 93.00 feet Southwest of ‘and parallel to said Southwest right
of way boundary of Shelby Street; thence Southeasterly along said last mentioned
Earallel line 10.00 feet to the point of begiming; being situated in Shelby County,
labama. . '

;
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