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MORTGAGE FORM | FORM 100-33 Rev, 12779
. - This instrument prepared by
. . i CENTRAL STATE BANK
State of Alabama | Pout Office Box 180
SHELRY County. | | Calera, Alabama 35040
' |
i
'TH1S INDENTURE is made and entered into thia 19TH  dayof _Pebruary .19 91 by and between
Bobby M. Lawlev and wife, Sherry Lawley
. !
(hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation (hereinafter
called “Mortgages™). I
WHEREAS, seid Mortgagor is (are) justly indebtad to the Mortgages in the principal sum of __ Eighty Five Thousand Nine Hundrgd
’ dollars (§ B85,926.45 Y as evidenced by that certain promissory note of even date haug h,khﬁmg ua?r%ﬁé'eaf u[i']a[fn
which is payable in accordance with its terms, and which has a final maturity date of _ FeDIUATY 20, 2001

WHEREAS, Mortgagor agreed in incurring said indebtadness that this murtgai;a should be glven to secure the prompt payment of the indebtadness
evidenced by the promissory note or notes hersinabove specifically referred tn,E as well as any extension or renswal or refinancing thereof or any
part or portion thereof, and also ta secure any other indebiedness or indebtednesses owed now or in the future by Mortgagor to Morigagee, as more
fully deecribed in the next paragraph hereof (both of which different type debis are hereinafter colloctively called “the Debt™); and,

|

WHEREA'E,' Mortgagor may be or hereafter bscome further indebted to Mortg!ngu, as may be evidenced by promissory note or notes or otherwise,
and it is the intent of the partias hereto that this mortgage shall secure any and sll indebtednesses of Mortgagor to Morigagee, whether now existing
or heraafter arising, due or to become due, absoluts or contingent, liquidated dr unliquidated, direct or indirect, and, therefore, the parties intend
thie mortgage to secure not only the indebladness evidenced by the pmminmr:r!nnte or notas hereinahove specifieally refarred to, bat aleo to securs
any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now exiating or hereafter arising before the payment in full of the
indebtednesa evidenced by the promisaory note or notes hereinabove specifically ?rafarrad to (such as, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part thereof, whath;r evidenced by note, open acceunt, endorsement, guaranty, pladge
or otherwise. '

NOW, THEREFORE, in consideration of the premisss, Mortgagor, and all nll.hm executing thia moriguge, dees (do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, together ‘I;I'ith al! improvements theroon and appurtenances theveto, situatad
in . 'i
SHELBY County, Alabama {(said real astats being hereinafter called “Real Eatate”):

|

PARCEL A: FIRST MORTGAGE . |

A tract of land situated in the. SE% of the 8W% of Section 21, Township 21 South,
Range 3 West, Shelby County, Alabama, more particularly described as follows:
Commence at the point of intersection of the North line of the SE% of the SW
of Sect{ion 21, Township 21 South, Range 3 West, and the Easterly right of way | .
1ine of Shelby County Hwy No. 17, and run East along the North line of said -
-y Section a distance of 620.52 feet to a point of intersection with the Westexrly
right of way line of Southern Railroad; thence 81 degrees 59 minutes 19 seconds i
right and run Southerly along said railroad right of way line 243.4 feet; thence
right 87 degrees 04 minutes 55 seconds and run Southwesterly 666,55 feet; thence
right 26 degrees 46 minutes 14 seconds and run Westerly 116.73 feet to a point of
intersection with the Easterly right of way line of said Road No. 17; thence right
92 degrees 40 minutes 10 seconds and run Northeasterly 353.79 feet to point of.
beginning. i
PARCEL B: SECOND MORTGAGE _ SUBORDINATE TO THAT MORTGAGE RECORDED IN BOOK 164 PAGE 364
| | |

Begin at a point 337.9 feet North and 714.7 feet West of the Center Stake of
Section 5, Township 22 South, Range 3 West, run thence south 89 deg. 50 min. East
184.2 feet; thence North 0 deg. 10 min, East 123.0 feet to the point of beginning;
being situated in the SE¥% of the NWy of Section 5, Township 22 South, Range 3 West,

1 Centrsl State Bank
| p. 0. Box 180
|

Together with all the rights, privileges, tenements, appurtenances and fixtures !nppertaining to the Real Estate, all of which shall be deemed Real
Estate and ahall be conveysd by this mortgage.
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TO HAVE AND TO HOLD the Real Eatate unto the Mortgagee, ita guccessors and nasigns foxever. The Mortgagor covenanta with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and had a good right to gell and convey the Real Estate s aforesaid; that
the Real Estate is free of all encumbrances, unleés otherwise set forth above, and the Mortgagor 'will warrant a:;\-:l forever defend the title to the
Rea] Estate unto the Mortgagee, againat the lawful claima of all persons.

For the purpoee of further securing the payment of the Debt, the Mortgagor agrees to: {1} pu:rn:];t;‘.g, assassments, and other liens taking

priarity over this mortgage (hereinafter jointly called “Liens™), and if default is tnade in the payment of theLiens, or any part thereof, the Morigages,
at ita option, may pay the same; {2} keep the Real Estate continuously insured, in such manner and sfith such companies a8 may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicions mischief and other perils usually covered by a fire insurance policy with standard
sxtended coverage endorsement, with loes, if any, payable to the Mortgagee, ae ita intereat may appenr; such insurance to be in an amocunt at
lenat equal to the full insurable value of the improvements located on the Real Estate unleas the Mortgagee ngrees in writing that such insuranca
may be in 8 lesser amount. The original inaurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therafor must provide that they may not be cancelled without the insurer
giving at least fifteen dayw prior written notice of such cancellation ta the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, ae further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which ineures said improvementa, or a:ﬁ part thercof, together with all the right, title and intereat of the
Mortgagor in and to each and every such policy, including but not limited to of the Mortgagor's right, title and intersst in and to any premiums
paid on euch hazard inaurance, including all rights to return premiuma. If the Morigagar fails to keep the Real Estate inaured as specifiod above
then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
mortgage subject to forecloeure, and this mortgage may be foreclosed as hereinafter provided; and, regardlesa of whether the Mortgages declares
the entive Debt due and payable and thia mortgage subject to foreclosure, the Morigagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of Josa, for its own benefit, the proceeds
from such insurance (less coat of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become & debt due by the Morigagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall ba secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid al
the rate provided in the promissory note or notes referred to hereinabove, I

I .
As further security for the payment of the Debt, the Mortgagor hereby assigne and pledges to the Mortgagee the following described property,
rights, claims, rents, profite, issues and revenues: ]

t. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leasea or tenancias now existing or hereafter
created, reserving to the Mortgagor, 8o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
and revenues; ' |

2. all judgments, awards of damages and ssttiements hereafter made resulting from condemnation proceedings or the taking of tha Ranl Estata,
or any part thersof, under the power of eminent domain, or for any damage {whether caused by auch taking or otherwise) to the Real Estals,
or any part thereof, or 1o any righta appurtenant thereto, including sny award for change of grade of streets, and all payments for the voluntary
agle of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgages ie hereby authorized on behalf
of, and in the name of, the Mortgagor io execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums 20 received, or any part thereof, after the payment of all the Mortgagee’s expenses in connection with any proceeding
or transaction deseribed in this subparagraph 2, including court cosis and attorneys’ fess, on the Debt in such manner as the Morigagee elects,
or, at the Mortgages's option, the eniire amount, or any part thereof, so received may be released or may be uaed to rebuild, vepair or reatore any
ar al} of the improvements located on the Real Estate. i

The Mortgagor agreea to take good care of the Rea] Estate and all improvementa located thereon and not to commit or permit any waate thereon,
and at all times to maintain such improvements in as good condition as they now are, réason able wear and tear excepted.

Notwithatanding any other provision of this morigage or the note or nﬂtu: evidencing the Debt, the Debt shall become immediately due and
payable, ai the option of the Mortgagee, upon the eonveyance of the Real Estate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Mortgagee {o BIElT.ilé any option to dectare the Debt due and payable shall be deemead
a waiver of the Morigagee's right to exercize such option, sither sa to any past or present default, and it is agresd that no terms or conditions
contained in this morigage may be waived, altered or changed except by a w1l-it.tan instrument signed by the Morigagor and signed on behalf of

the Morigagee by one of ita officers.

After default on the part of the Morigagor, the Mortgages, upon bill filed urj other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, inades, revenues
and profits of the Rea] Estate, with power o lease and control the Real Estate, and with such other powers as may be deemed neceasary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and leach and every installment thereof when due (which Debt includes
both (8) the indebtedness svidenced by the promissory note or notes hereinabove spocifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and ait other debts, obligations or labilities owed by Mortgagor to Mortgagee now existing or hereafter ariging
befors the payment in full of the indebtadness evidenced by the promiesory nota or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extengions or renewala of sams, or any part thereof, whether evidenced by note, open account, endoraement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or inaurance premiums,
and interest therson, and fulfills all of its obligations undsr this mortgage, this conveyance shall be nall and void. But if: {1) any warranty or
vepresentation mads in this morigage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under thia mortgage; (3) default is made in the payment Lo the Mortgages of any sum paid by the Mortgagee under
the autherity of any provision of this mortgage; (4} the Debt, or any part thereof, remaine unpaid at maturity; (5) the interest of the Merigagee
in the Real Eatate becomaes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien ia filed

against the Real Estate, or any part thersof, under the atatutes of Alabama relating to the liena of mechaniea and materialmen {without regard
io the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing-the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morigage; (&) any
of the stipulations contained in this morigage 18 doclared invalid or inoperative by any court of competant jurisdiction; (9} Mortgagor, or any of
them {a) shall spply for or consent to the appointment of a receiver, truatse or liquidator thereof or of the Real Estate or of all or a subatantial
part of such Mortgagor's aseeis, (b} be adjudicated a bankrupt or insclvent or file & voluntary petition in bankruptey, (¢) fail, or admit in writing
guch Morigagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make a genera) assignment for the benefit of creditors,
{e) file a pelition or an mnawer seeking reorganization or an arrangement with creditors ot taking advantage of any insolvency law, or {f) file
an enswer admitting the material sllegations of, or consent to, or default in anawering, 8 petition filed against such Mortgagor in any bankruptcy,

reorganization or insclvency proceedings; or {10) an order for relief or other judgment or decrze shall be entered by any court of competent jurisdiction,

approving a petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one, or appointing & receiver, {rustes
or liquidator of any Morigagor or of the Raal Fatate or of all or n substantial part of the nseets of any Mortgagor; then, upon the bappening
of any one or more of said events, at the option of the Mortgagee, the unpaid belance of the Debt shall at once bocome due and payable and
this mﬂrl'.gng.a ahall be subject to foreclosurs snd may be foreclosed ms now provided by law in case of past-dus mortgages; and the Mortgagee
shall be authorized to take poasession of the Real Estata and, after giving at least twenty-one daya notice of the time, place and terme of sale
by publication once s week for three congecutive weeks in some newapaper published in the county in which the Real Estate iz located, to sell
the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder for caah, and to apply the proceeds of said
aale as follows: first, to the expense of advertising, selling and conveying the Resl Estate and foreclosing this mortgege, including a reasonable
attorneys’ fes; second, to the payment of any amounts that have been apent, or that it may then be neceasary to spend, in paying insurance premiuma,
Liens op-6ther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no intereat shall be collecied beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of socord to be the owner of the Real Estate at ihe time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchase the
Real Eatate if the highest bidder therefor. At the foreclosure eale the Real Estate may be offered for male and sold as 8 whole without firat offering
it in By qther manner or it may be offered for pale and sold in any other manner the Mortgagee may elact,

The Mortgagor agrees to pay all cosis, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to cotlect or secure the Debt, or any pert thereof, or in defending or attempting to defend the priority of this mortgage against eny lien or sncumbrance
on the Real Estate, unless this mortgage is herein expressly made subject t6 any such lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, sither under the power of sale contained hersin, or by virtue of the dectee of any court of competent juriadiction. The full amount
of such costa incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgaga. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a aale hereunder, the Mortgagee, or the owner of
the Debt and mortgege, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statulory warranty deed to the
Real Eatale. ' |

Plaral or singular worde ussd hersin to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whather
one or more natural peraons, corporationa, associations, partnerahipa or other entitiea. All covenants and agresments hevein made by the undersigned
¢hall bind the heirs, personal representatives, successors and asaigna of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instzument under seal on the date first written above.

(SEAL)

(SEAL)

I T - oo . Wyl AT . ) . B
R LT .:I}_-.':.-I-P ‘:'I.._{, . 1 . ;ﬂ,_! i F . - T W T . . - P . . B i . ) T - o Bl
et R U RN Ui e e e e f o e e S e R e e
. ".-l ’ N S P N T N . P P (TR B R T T T g e w 0., iy . . ,'I'....'ﬁ' . .i_l_‘..‘r.‘-. - .“_ .:". - ' - .- . .__.- L Rt LT oy '-_:' "= ?.J .-|."-‘. a: L .
) b ‘:'l'l H:'," ’ - :'.-' * - = #.:JT‘I e T el —h N i J.\.--'.""-a_" o "'fi_lf "_'I:I'H'._iu'“:.-.'l.'_..-. .
. . -,;u'-'l-*“f T . . ! Ry -u U
e AR - rpa T - . . _.-lr".' 4 . ‘-j-""_'i. W

+




Zrz

L T P T
[T ) PR W

iz ol e

Tl D e AT A

o e ¥

R L
LT T

State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County } |

I, the underaigned authority, a Notary Public, in and for said muntﬁir in said atate, hereby certify that
Bobby M. Lawley and Sherry Lawley |

whose name(s) is (are) signed to the foregoing instrument, and wh:!: is (are) known te me, acknowledged before me on this day
that, being informed of the contents of said instrument, _L he Y. executed the same voluntarily on the day the same beara
date. -

|
Given under my hand and official seal this — 19th _ day of ll
1.

My commission expireshpy copgyecm FYFIRES JAN. 20, 159'*

.
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| NOTARY MUST AFFIX SEAL

i
f

State of Alabama o :
ACKNOWLEDGEMENT FOR CORPORATION

|
|
1
|

County }

l
I, the undersigned authority, a Notary Public, in and for said munt;r in said state, hereby certify that
' whose name as of , &
corporation, is sighed to the foregoing instrument, and who is knc}wn to me, acknowledged before me on this day that, being
informed of the contenta of sa,iq instrument, he as such nl‘fc&r. and with full authority, executed the same voluntarily
for and as the act of said corporation. - ‘ :
Given under my hand and official seal this day of 19 .

i
% Notary Public
[‘:j Lo ! My commisgion expires:
SYATE OF ALA. SHELBY |
(D 1 CERTIEY THIS .
2 HETRUMENT WAS FILEE
o " . ati Bt NOTARY MUST AFFIX SEAL
g 9] FEB 22 M 2:§1 ' 1. Deod Tax |
'ap - . 1 Mo Tox m:%
=] e et S t.:-“"'"&m T
“ ' . 6. Ciziiiod Feo _
State of Alabama | b
ACKNOWLEDGEMENT FOR PARTNERSHIP
County' } :

|
1, the underasigned authority, a Notary Public, in and for said muntir in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a(n) (general) (limited)
parine‘rship, and whose name(e) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of gaid instrument, __he __ a8 such partner(s),
and with full authority; executed the same voluntarily for and as the act of said partnership.
Civen under my hand and official seal this day of . Ja .

|
|
i

Notary Public

1

My commission expires:

|
|

 NOTARY MUST AFFIX SEAL

|
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