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I- . - '; This instrument was preparad by
GLENN M. BUSH I i {Name) LEFNISE GADDY
| (Address} Vi
ROSLYN C. BUSH - /‘
HIGHLAND BANK
5601 TAMARAC TRACE | 2211 HIGHLAND AVE. 8., PO, BOX 55338 -

BIRMINGHAM, ALABAMA 35255-5338

| BIRMINGHAM, AL. 35242

MORTGAGOR { MORTGAGEE
“I* Includes sach mortgagor above. i “You" means the mortgages, its successors and assigns.

GLENN M. BUSH AND ROSLYN C. BUSH, HIS WIFE
: m-nhgaga, grant, bargain, sell and convey to you, with power of sale,

10 secure the payment of tha secured debt described below, on Wqﬂﬂgq_ . tha real astate described below and all rights,
easements, appurtenances, rents, leases and existing and future improvernants a d fixtires {all called the “property”).

REAL ESTATE MORTGAGE: For valua racelved, |,

PROPERTY ADDRESS: ] ' , Alabama
T (S _ (City) | iZ1p Code}
LEGAL DESCRIPTION: |
LOT 107, ACCORDING TO THE AMENDED MAP OF HICKORY RIDGE, AS RECORDED IN MAP BOOK 11, PAGE 79,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. . .
]
|
j ;
!
located in __ SHELBY Cuﬁmty. Alebama.

TITLE: 1 covenant and warrant title to the proparty, except for

|
SECURED DEBT: This mortgage secures repayment of the secured dabt snd the performanca of tha covenants and agreements contalned in
this mortgage and in any other docurnent incorporated hergin. Secured debt, as used in this mortgags, includes any amounts | owe you
under this morigage or undar any Instrument securad by this morigage and all modifications, extensions and renewals thereof,

Tha secured dabt is evidenced by (List all instruments and agreements secured by this mortgage and the datss thereof.}:

(X _ HIGHIAND BANK EQUITY LINE DATED FEBRUARY 1, 1991
|

E] Futurs Advanocas: All amnﬁnts owed under the above agreemeant are secured even though not all amounts may yet be
| { and will | et

dvancad. Futura_gdvan n tha agraement ara contamelated and w
extant as if made %nv:hg'. d‘é't"n ﬂ-ﬂ&' mungauar?s axa.cutadf'; o L.

[] Revolving credit loan agresment dated . All amounts owed under this agreament ara securad even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will hava priority to the same extent as if made on the date this morigage 18 exacuted.

The above obligation |s dua and payable on FEBRUARY 1, 1993 if not paid earlier.
The total unpaid balanca sscured by this mnrt“;a%a gt any one tima shall not exceed a maximum ptincipal amount of:
TWENTY FIVE THOUSAND AND NO/100-———w——- Pt — Dollars {$ 25,000 .00 )

plus Interest, pius any disbursements made for the payment of taxes, special assessments, or insurance on the propery, with interest
on such disburaements. _

: |
[] Variable Rate: The interest rate on the obligation secured by this rhnrtgaga may vary according to the terms of that obligation.

[1 A copy of the loan agreamant contalning the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

SIGNATURES: !\i signing balow, | ITII‘I-I to the terms and covenants mntﬁnﬂ In this mortgage [including thoss on the reverss side which
are hareby incorporatad onto this side of this mortgage form} and in-any riders gesc above signed by me.

— (Seal)

{Seal} ;
i
{Saal) I {Seal)
|
WITNESSES! ' :
5_
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON _County ss:
) __ ELLEN TTPTON . a Notary Public in and for said county and in said state, hereby certify that
M ROSL, BU ' ,

this day that, being informed of the contents of the cponveyance, _THEY axecuted tha same voluntarily on the day tha

same bears date.

whoge name(s) as ; of the .
& corporation, signed to the foregoing conveyance and who — . known to me, acknowledged before me on

this day that, being informed of the contents of the conveyancs, he , a8 such officar and with full authority,
sxecuted the same voluntarlly for and as the act of said corporation.
Glven under my hand thia the f;?‘rzb 'day of M_/ . ?/
My commisslon expires: jaQ-{é, ,? / o .
& Ll

bic
& 1665 BANKERS Fr e dNC., ST CLOUD, MN E830% FORAM OCP-MTG-AL mm MMBAMA

[ whose nhamea(s) ARE signad to the foregoing mn#ayan'ce, and whn,m_ known to me, acknowledged before me on
indvidual

Corporaie
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COVENANTS

L]

1. Payments. | &

. S
ras to make all payments on the secured debt when due. Unless we a?raa otharwise, any payments you receive from ma or
for my beneflt will be applied first to any amounta | owe you on the secured debt (exclusive of interest or princlpal}, second, to interest and
then to principal. if c‘aamal prapaymaent of the secured debt occurs for any reason, it will not reduce or excuse any scheduled paymant until tha
gacured debt is paid in full, -

2. Claims against Titla. | will pay all taxes, assassmants, liens and encumbrancas on the propsrty when dus and will defend title to the property
against any claime which would Impair the lien of this mortgage. You may require me to agsign any rights, claims or defensea which | may
hava against parties who supply labor or materials to improve or maintain the proparty. '

3. Insurance. | wiil keep the property Insured under terms acceptable to you at my expanse and for your benefit. All ingurance policies shall
include a standard mortgage clause in favor of you. You will be named a8 loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, ta either the restoration or repair of the damaged proparty or to the secured debt.

If you require mortgage insurance, | agrea to maintain such insurance for as long as you require.

4. Property. | will keep the proparty in good condition and make all repairs reasonably necessary.

obligation

5. Expanses. | agres to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in nn?r %
n Covanant

secured by thls mortgage. Attorneys’ feas include those awardad by an appellate court. | will pay these amounts 1o you as providad
10 of this mortgage.

6. Default and Accelsration. If | fail to make any paymant when due or braak any covenants under this mortgage, any prior mortgage or any
ohligation secured by this murt#aga, you may accelerate the maturity of the secured debt and demand immediate payment and axarcias any
other remady available to you. This mortgage glves you the power of sale, which you may also invoke under the circumstances described in
the pravious sentence. if you invoke the powar of sals, you will give notice of the sale by publication once a week for three successive weeks
in scme newspaper published in the county In which the property or any portion of it is located. This notica will give the time, place and terms
of the gale, and a description of the property. After this notice is given, the property will be soid 1o the highest bidder at public auction at the
frant doaor of the County Courthouse of the county in which the notice of sale was published.

it 7. Assignmaent of Rants and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, | may
collect and retain the rents ag long as | am not in default. If | default, you, your agent, or a court appeinted receiver may take possession and
manage tha property and eollect the rents. Any rents you collect shall be applied first 1o the costs of managing the propenty, including court
costs and attorneys’ fass, commissions 1o rental agants, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the securad debt as providad in Covenant 1. :

" '8. Walver of Homestead. | hareby waive all right of homestead axemption in the property.

]
r

R 8. Laassholds; Condominiums; Planned Unlt Developments. | agreo to cumﬁlf with the pruvisiuné of any lease if this mortgage is on a leasehold,
if this mortgage 18 on a unlt in a condominiwm or a planned unit development, | will perform all of my duties under tha covenants, by-laws, or
" regu'ations of the condominlum or planned unit development. |

§ - 10, Authority of Mortgages to Perform for Mortgagor. If | fail to perform ah of my duties under this mortgage, you may perform tha duties
g“. or cause them to be performad. You may sign my nama or pay any amount if necessary for performance, if any construction on tha proparty

ls discontinuad or not carried on |In a reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property.
 Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

This may include completing the construction. |
' Any amounts paid by you 1o protect your security interast will be securad by this morigage. Such amounts will be due on demand and will .
g bear interast from the date of the payment until paid in full at the interest rate in affect on the secured debt. ‘.

11. Inspection. You may enter the property 10 inspact if you give me nutim% beforehand. The notice must state the reasonable cause for your

inspection, &
, 12. Condamnation. | assig: to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
b i aieite o ST OL AN A-DTOPAITY. shpracesdassillbasppliad.as i i i I ]

Hravidad.inCa
agreement. wp

13. Waiver. By exercising any remedy available to vaﬁ, you do not give up your rights to later use any other ramedy. By not exarcising any
remedy, if | default, you do not waeive your right to later consider the event 2 default if it happens again.

L]

) - !

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. |f 1 co-sign
this morigage but do not co-gign the undarlying dabt | do so only to mortgage my interast in the proparty under the terms of this murtga?]a.
| also egree that you and any party to this mortgage may axtend. modify or make any other changes in the terms of this mortgage or the
gacurad debt without my consent. Such a change will not refease me from the terms of this mortgage.

The duties and benefits of this mortgags shall bind and benefit the guccessorg and assigns of either or both of us.

by malling it by certified mail addressed to

_15. Notlce, Unless otherwise required by law, any notlce to me shall be given by delivering it or ?
rtified mail to your address on the front side

me at the Property Address or any other address that | tell you. 1 will give any notice t0 you by ce
of this mortgage, or to any other address which you have designated.,’ |

Any nhotice shalt be deemed to have been given to sithar of us when given in tha manner stated above.

the Mortgagor. If all or any part of the property or any interest in it is sold or trensferred
immediate paymant of the securad debt, You may also demand immadiate paymaent if
sferred. However, you may not demand payment

16. Transfar of the Propearty or a Baneficla! Interest in
without your prior written consent, you may demand
tha mortgagor is not a natural person an ial intersst in the mortgagor is sold or tran

d & beneficia
in the above situations if it is prohibited by federal law as of the date of this morigage.

17. Relsase. When | have paid the secured debt in full and all underlying ﬁgmamants have been terminated, this mortgage will become null

and void and you will relegse this morigage.
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