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JIMMY T. VINES, JR, This instrument was, prapared by

(Name)

(Address) 213 NORTH 20TH STREET BHAM, AL. 35203

'BRENDA P. VINES

6005 WOODVALE DRIVE SECOR BANK, FEDERAL SAVINGS BANK
| P, 0. BOX 1745
HELENA, AL. 35080 © BIRMINGHAM, AL. 35202
MORTGAGOR , ' MORTGAGEE
*1” includes sach mortgagor above. “You" maans the morigagee, its succaessors and assigns.

|
AL ESTATE MORTGAGE: For valua received, |, _ JIMMY T. VINES, JR. & WIFE BRENDA P. VINES

q:ant, bargain, sell and convey to you, with power of gale, to sacure the pawl'nant of the secured debt described below, an 02 /08/91
the real estate described below and all rights, easements, appurtenances, rents, leases and existing and futura improvements, together with
#ll fixtures, appliances, machinery, equipment and other articles of personal property at any time installed in, attached to, or situated in or on
the reat astate, or the buildings and improvemnants to be erected on the real estate, or to be used or intended to be uged in connaction with
the real estate, or in the operation of the buildings, improvements, plant, business or dwelling on the real astate, whether or not the personal
property Is or shail be affixed to the real estate {all of which is called the “property”).

PROPERTY ADDRESS: _ 6003 WOODVALE DRIVE HELENA  Alabama 35080

L)

(Street) {Chy) {Dp Cods}

LEGAL DESCRIPTION: LOT 5, ACCORDING TO THE SURVEY OF WOODVALE SUBDIVISION, AS RECORDED IN
MAP BOOK 12, PAGE 21 AND 22, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,
located In SHELBY County, Alabama.
TmLE: | ""’f"“”‘ and ““:’“"L“““ to the property, excep.for encumbrgapes, of ggeord runigipgl and Faoiag, oRInaReS: STRD™ 11~V 1n
- RIS RAE Yok Pler 66, ASSYCRED TO ALTUS BANK, FSB IN REAL VOLUFE 265, PAGE 70.

SECURED DEBT: Thle mortgage secures repaymaent of the secured debt and the parformance of the covenants and agreements contalned in
this mortgage and in any othar decument incorporated herein. Secured debt, as used in this mortgags, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage, all advances made to me hereundss, any amounts | owe you
under any future renewals, extengions or modifications of any instrument secured by this mortgage, and any sums | owe you under

rn?_l'uiissuw notes, homeowner's cash reserve agreaments or other documents executed in substitution of or for any instrument sacured
this mortgage. ‘

The secured debt is evidenced by (List all instruments and agreements securad by this mortgage and the dates thereof.). o
. | _
- 7
O ' . i {n
. I R

)
[ Future Advances: All amounts owed under the above sgreemant are secured sven though not all amounts may yet be i{:)
advancad. Future advances under the agresment are contemplated and will be secured and will have pricrity to the same {

extent as If made on the date this mortgage is executed. | C‘:'?
{X] Revolving credit loan agreement dated 02/08/91 . All amounts owed under this agreement arg secured even -
though not all amounts may yet be advanced. Future advances undsr the agresment are contemplated and will be secured and [
3

will have priority to the same extant as if made on the datae this mortgage is executed.

i
The sbove obligation is due and payable on FEBRUARY 8, 2011 if not pald earliar.
The total unbaid batance sacurad by this mortgage at eny one time shall not excesd a maximum principal amount of:

FIFTEEN THOUSAND —==———m=—————r——— e ——— e e Dollars {§ _12,000.00 )

plug Interest, plus any disbursements made for the payment of taxes, special agsessments, or insurance on the property, with interest
on such disburaaments. S

soox J28ree 88T

X Varlable Rate: The Interest rate on the obligation securad by this mﬁrtgaga may vary according to the terms of that obligation.
[A A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
madse a part hareof. '
TERMS AND COVENANTS: | agres to tha tarms and covanants containad in this é‘nnrtgage and in any riders deacribed balow and signed by me.
[] Commerclat  [J Construction [ ’

{Seal) - (Seal)

(Seal) - | (Seal)
WITNESSES: : | - S
. ' it |
. !
ACKNOWLEDGMENT: STATE OF ALABAMA, _ JEFFERSON - i U e mragGounty e
1, MARTHA PEEPLES . . ' . a Notary Public in and for said county and ip said 's:'tata, hereby certify that
JIMMY T. VINES, JR. AND WIFE BRENDA P. VINES ~ -~ -~ , - - ,

whose namels) —.—— gigned to the feregolng conveyance, and whd-_iARE__' known to :ﬁ:nd,'ﬂi:kqm-aledgud befora me on

Indlividusl [ this day that, being irformed of the t::ci'::ntqms of the conveyance, THEY " executed the same voluntarily on the day the
sama bears date. =

whose namais) as : of tha _ )

a carporation, ' : stgneﬂ to the foragoing conveyance and who known to me, acknowledged before me on

Corporste this day that, being informed of the contents of the conveyance, — he-—_ ., as such officer and with full authority,
exacuted the sams voluntarily for and as tha act of said corporation. ~ . aS
Given under my hand this the 8TH day of YEBRUARY- . — ' 1931
My commission expires: ' : .
. A MY COMMISSION EXPIRES OCTOBER 31, % @m . O

' - . ... [Notery Public)
I < ) - .
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'.,1;:-.n r e ' ir.'.l_ur Ll A WEHABFTS

1. Paymants. | agrea to make &ll payments on tha secured debt when ln:h..uEI’-r Unless we agree otherwise, any payments you racaive frarmn me or
for my bienefit will be applied first to any amoums | owe you on the securad debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce OF excuse any subsequently scheduled
payment until the secured debt is paid in full. !

.2. Claims analnst"l‘ltla. | -will pay all ::m:és* as'sessmants. lisns and encu:mhuf'ances on the property when due and will defend title to the property
against any claims which »vould impair the lien of this mortgage. You may require me ta assign any rights, claims of dafenses which | may

have against parties who supply labor or matarials to improve or maintain the properly.

3. Insurancea. | will keep the property insured under terms acceptable 1o you at my £xXpense and for your benefit, You will be named as loss
'‘payea or as the insured on any such insurance policy. Any insurance pmcaads may be applied, within your discretion, to either the restoration
or repair of the damaged property or 1o the sacurad debt. ¥f you require mortgage insurance, { agree to maintain such insurance for as long as
you require. , ' | o _ ;
4. Proparty. | will keep the property in good condition and make all repairs reasonably necessary.
§. Expemses. | agree to pay all your expensas, including reasonable attornays feas if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this martgage- _ . :
. . ' !"'* r L Y] F K m ai . . . ., . i
8. Default and Acceleration. if | fail to make any payments when due, or h{reai: any covenants under this mortgaga or any obligations secured
by this mortgage, or sell of transfer tha property without your prior written consent, you arg authorized to take possession of the mortgaged
roperty, and with or without taking possession of said property after advértising the time, place and terms of sale, for three successive weaeks
immediately prior to sale thereot in SomMEe néwspaper published in the county in which the property is situatad, Emceed to sell the property
covered by this mortgage in lois or parcals or en Masses as you, your agents or assigns deem best, ai the courthouse dgor in the county in
which the mongaged property or a pant thereof is situated. if the mortgaged property is situated in Jeffarson County, Alabama the gale will be
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 215t Straet entrance, at public outcry, to the highest
bidder for cash, the proceads of sala to be applied first to the payment of any liens for taxes, ass2ssmMEnts of other prios charges against the
praperty and second to the payment Yf expenses of sale, including the casts of advertising and reasonable attorney's fees, together with the
cost of executing and recording deeds to the purchaser. Thirdly, any balahce shall he applied to the payment of the indebtedness owad you
and socured by this mortgage. You are heraby authorized to bid for and become the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sale to execute deed to the put]ﬂhas&r of the property covered by this morigage.

. |
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. tf | default, you, your agant; ora codjt appointed recaiver may take possassion and
manage the property and collect the rents. Any rents you collect shall be apphe first to the cosis of managing the property, including court
costs and attorneys’ fees, commissions 10 rantal agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the securad debt as provided in Covenant 1.

8. Waiver 'nf_ Homestead. | hereby waivé_i;irqrighi bf H&masiaad axemptinniin tha property.
' ' ' . . S Coe ke o .- i roe -

9. Leaseholds; Condominiums; PManned Unkht Developmaents. | agree to comply with the provisions of any lease if this mortgage ison & leasehold.

{f this mortgage is on a unit in & condominivm br a Blanned unil development, b will perform all of my duties under tha covenants, by-faws, or

regulations of tha condominium or planned unit ddvelopment. .
. 1 L

10, Authority of Mortgagee to Parform for Mnﬂﬁagdr. If | fall to perform i'a_nv of my dutias under this mortgage, you may, parform the duties

or cause them to be performed. Yau may sigh my name ar pay any amouft if necessary for performance. It any constructivn on the property

is discontinued or not carried on in & reasongble mannes, you may do whatever is necessary 10 protect your security interest in the proparty.

2

This may include completing the construetion. | Y
Your failura to perform will not preciude you from exercising any of your other rights under the law or this mortgage. m
Any amounts paid by you to protect youw security interest will be agcurad by this mortgage. Such amounts will be due on demand and Wil
bear interest from the date of the payment Lintll paid in fult at the interest rate in effect on the secured debt. "

. Y B . ! S S -1 : : ' . ' N .

L

11. Inspaction. You may enter the property 1o inspect if you give me nntlr.;.e heforehand. The notice must state the reasonable cause for va}%
inspection. P . .
' ! ' o ool & . - L - . . | E . ) | o L !ﬁ'
12. Condemmnation. | assign’to you the proceeds of any award or claim for damages connected with a condemnation or other taking of aill )
any part of the property. Such proceads will be applied as provided in Covanant 1. This assignment is subject to the terms of any prior security
agreamant. : . - T~
| Lo _ o | | 3
' 13. Waiver. By exercising any reamady available to you, you do not give up your rights to later use any other remedy. By not exercising arny
remedy, if | defauit, you do not waive your right to.latar eonsider the event a defguit if it happens again.

- - . . | b L
14. Joint and Several Liability; Co-signers; Succassors and Assigns Bound. All duties undar this mortgage are joint and sgvaral. If | co-sign
this morigage but do not co-sigh the underiying debt | do so only to mortgagd my interest in the property undet the terms of this mortgage
| alsp agree that you and any paﬂg to this mongage may extend, modify or make any other changes in the terms of this mortgage & the
sacurad dsbt without my consent. Such a change will not release me from the terms of this mortgags.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of aither or both of us.

15. Notice. Unlass otherwise required by law, any notice to me shall be g:iman by detivering it or by mailin? it by certified mail addressed to
me at the Property Addrass or any other address that | tetl you. | will give any notice to you by cartified mail 1o your address on the front side
of this mortgage, or to any other addrass which you have designated.

Any notice shall be deemed to havs bean given 1o either of us when given in the manner stated abova.

16. Transfer of the Property or a Beneficial Interest in ths Mortgagor. If all or any part of the property or an interest in it is sold or transfarred
without your prior written congent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a benaficial interest.in the martgagar is sold or transfarred. However, vou may not demand payment
in the above situations if it is prohibited by federal law as of the date of this morgage. ' :

17. Releass. Whan | have paid the secured debt, you will discharge thié morgage without charg'e to me. | agree to pay all costs tq'remrd this
mortgage. LT : e e ey

I P

8. Dua-On-Sale. Without your prior written consent, we will abstain from and will not cause or parmit any sals, axchange, transfer or conveyanca
of atl or any part of the muﬂgaged property or any interast tharein, voluntarily or by operation of law. Upon any §u sale, exchange, transfer
or conveyance all sums owed and sacured by this mortgage, shall, at your soig option and discretion become immediately due and payable

and, in,quch avent, you may axerciss remedias provided in paragraph 6 above.
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