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THIS MORTGAGE {“Securi:?r Instrument®) is given-un"..........”......‘IE!?HEEJ’”E?....... rrerresasvnressiisapre .
19...91 The grantor is ...G8EY. b N ewton and wife, Janet M. Newbom s
. ...{"Borrower"). This Security [nstrument is given to ......... SECOF....v e

Hank; Federai Fayings Bank oh b orean
e PO WP et M .51 L
Birmingham, AL 35283 e ("Lender™).
Eta‘ﬂnsed' owes _I_L;E:ld_el _t_.lle._ I:-I.llﬂ-IEtL.l _sum of WGmHDHgEIFgEEiDEHE'IH'DUEH‘HDHIHEHUHDREDHHD
MO/ A O v eere e s Dollarg (U.S. §. s ). ThisdeblLis evidenced by Borrower's note
dated the same date as thig Security Instrument {"NS%HQ which provides for monthly payments, with the fult debt, if not
paid earlier, due und payable on T May 18, 201l e ane THIB Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by tha Nale, with interest, and all renewals, extensiona and
modifications; (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanls and agreements under this Security Instrument and

the Note. For thia purpose, Barrower does hereby mortgage, grant and cunveylg- Lender and Lender's successors and
assigns, with power of sale, the following described property located in _Shelby rvsenses County, Alabama:

A parcel of land in the Southwest 1/4 of the Southwest 1/4 of Section 15,
Township 19 South, Range 2 West, Shelby County, Alabama, described as follows:
Commence at the Northeast corner of gaid 1/4-1/4; thence run Scuth along the
East 1/4-1/4 line 486.0 feet to the centex of Indian Crest Drive and the point
of beginning; thence continue last course 499 .68 feet; thence turn right 6l
degrees S6 minutes )0 seconds and run Southwest 257.70 feet; thence turd right
116, degrees 50 minutes 14 seconds and run North 435.55 feet to a point on the
center of said Crest Drive; thence turn right 53 degrees 07 minutes 12 seconds
and run Northeast along said road 300.00 feet to the point of beginning;

being situated in Shelby County, Alabama, LESS AND EXCEPT that part lying
within the right of way of said road. Mineral and mining rights excepted.

Subjact to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record. |

g
:"T;":whinh haa the address of 3004 Indian Crest Drive Pelham
Wy | . {Streal) ' [Gity) '
Alabama 35124 ("Properiy Address™);
N [Zip Code) , !

To HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royallies,
mineral, oil and gas rights and profits, water rights and slock and all fixtures now or hereafter a part of the properly. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred Lo in this
Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght to
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Boreower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-unifurm covenants witlh
limited variations by jurisdiction to conslitute a uniform securily instrument covering real property.
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.+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pllymt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

‘the'principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Nota.
2. Funds jor Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenta are due undar the Huu|. until the Note is paid in full, a sum ("Funda™) equal (o
~one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Ingtrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
' mortgage insurance premiums, if any. These items are called "egcrow items.” Lender may estimate the Funds dua on ihe

‘ basis of current data and reasonable estimates of future escrow itema.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lander is such an institution). Lender shall apply the Funds to pay the escrow items.
l&nder may not charge for holding and applying the Funda, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge azsessed
by Lender in conneciion with Borrower's entering into this Security [nstrument to pay the cost of an independent Lax report-
ing service shall not be a charge for the purpoges of the preceding sentence. Borrower and Lender may agree in writing
thatinterest whall be paid on the Funds. Unless an agreementis made or applicable law requires interest to be paid, Lander
shall not berequired to pay Borrawer any interest or earningaon the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing credits and debita w0 the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
Ythe dus dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shal! be,
at Bortower's oplion, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the

o, amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any

= amount necessary to make up the deficiency in one or more payments as required by Lender.

. g Upon payment in full of all sumsa secured by this Security Instrument, Lender shall promgptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lendar shall apply, no latar
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
..* application as a credit against the sumas secured by this Security Instrument.

. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under
2 paragrapha 1 and 2 shall be applied: Hfrst, 10 amounts payable under paragrgph 2; second, o interest due; and
last, to principal due. a .

. 7 ”" 4. Chargen; Lions. Borrower shal! pay all taxes, azsessments, charges, fines and impositions attributable to the

‘- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

'~/ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shal! prompily furnish to Lender all notices of amounts
Lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,
, Borrowar shall promptly discharge any lien which haa priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goad
fuith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any part of the Property; or {¢) sscures from the holder of the lien an
pgreemant satisfactory to Lender subordinating thelien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions s&t forth above within 10 days
of the giving of nolice, - - R ‘

. . 5. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the Proporty
insured against loss by fire, hazardaincluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

| All insurance policies and renewais shall be acceptable Lo Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lender
all receipta of paid premiuma and renewal noticea. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of thé Property damaged, if the restoration or repair is economically feasible and Lender's security iy not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repnir or restore
the Property or Lo pay sims securad by this Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given. e |

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponethe duedate of the monthly paymentareferred to in paragraphs 1 and 2or change the amount of the payments. IF
under paragraph 18 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass wo Lender 1o the extent of the sums secured by this Security
Instrumant immediately prior to the acquisition. ;

6. Preservation and Maintanance of Property; Leassholds. Borrower shall not destroy, damage or wubstantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower ghall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasshold and
fee title shall not merge unless Lender agrees to the merger in writing.

"?. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covanunis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Preperty and Lender’s righta
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, aptea ringincourt, payingreasonable attorneys’ feas and entering on the Property to make repairs. Although
[ender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under thiz paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Lender agree toother Lerms of payment, these amounts shall bear interest from
the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymend Paga 2ol 4 Form 3001 4/87




If Lender required mortgage ingurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreament or applicable law.

8. Inspection. lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Barrower notive at the time of or prior to an inspection speciflying rensonable cause for the inspe::tinn.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Frnperty, or lor conveyance n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the prm:eadl gshall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid o Barrower. [n the event of & partial tuking of the Property,
unless Borruwar and Lender otherwise agree in writing, tha r.ur.nl secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction’ (a) the totul amount of the sums secured immediately
before Lhe taking, divided by {h) the I'mr market vatue of Lthe Fmperty immediately before Lthe taking. Any balance shallbe
paid to Borrower,

If the Praoperty is ahandnnad by Burmwar or if, after mt’im by Lender to Borrower that Lthe condemnor offers Lo
make an award or setile a claim for damages, Borrower lails to reépond to Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Frnparty ar
ty the sums secured by this Security Ingtrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. HBorrower Noi Reieasad; Forbearance By Lender Not n Waiver. Extengion of the lime for payment or
modifichtion of amortization of the suma secured by this Security Instrument granted by Lender Lo any.successor in

interest of Borrower shaill not operats to release the liability of the original Borrower or Borrower’s succegsors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason nfan_v demand made
by the original Borrower or Borrower's successors in inlerest, Any forbearance by Lenderin anrm-.-.mg a,ny rightor remedy
shall not be a waiver of or proeclude the exercise of any right or remedy.

11. Successors und Assigns Bound; Joint and Several Ll.ﬂbl.lll;j', Co-signers. The covenants and agreements of
this Security Instrument yhall bind and benefit the successors and assigns of Lender and Borrower, sulyect to the provisions
of paragraph 17. Borrower's covenants and agreements ghallbe joint and several. An'y Barrower who co-signs this Security
Instrument but does not executa tha Note: (a) is co-signing this Security Instrument enly to morigage, grant and convey
that Borrower's interest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay
the suma secured by this Security Instrument; and (c) agrees Lthat Lender und any other Borrower may agree to extend,
modify, forbear or make any nccnmmndntmnl with regard to ﬂ'us terms of Lhis Security Instrument or the Note without
that Borrower's Conyent.

12. Loan Charm If the loan secured by this Security lnstrument is subject to a law which sets maximum loan

gchargﬂ. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with Lhe loun exceed the permitted limits, then: (a} any such Joan charge shall be reduced by the amount
N necessary 10 raduce the charge to the permitted limit; and {b) any sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lhe Note or by making a direct payment te Borrower. If a refund reduces principal, the reduction will be treated as a
g partial prepaymeni without any prapayment charge under the Note.
e 13, Lagulnunn Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
randering provisions respecting the repayment terms, interest adjustmenty, or transfer of property under the Note or thig
Security Instrument unenforceable according to its terms, Lender, at its option, may require Borrower o modify the repaymant
tarms, interest adjustment terms, or transfer of property provision{(s) as upplicable, or the Note and/or Security Instrument.
The naw termsin) shall notincreais the Noteinterest rate toa rate greater than the rata Lender would have offered Borrower
on the date of Lthe Nota for a 30-year fixed rate loan in the same original principal amount as Lhe Note.

If Lender exercises this option, Lendar ghall give notice to Borrower specifying: (a) the action required to modify the applicable
tarm{s) of the Nota and the Security Instrument; (b) a date, not less than 90 days from the date the notice is given to Borrower, by
which the modification must be completed; and (c) that failure to complete the modification on or before the date specified in the
notice may result in accelaration of the sums secured by the Security Instrument. If Borrower fails to take the action required
to effect the modification within tha specified time, Lender may invoke any remediea permittod by the Security Instrument without
further notice to or demand on Borrower.

L..J.J 14. Notices. Any notice to Borrower pravided for in thig Secunty Instrument shal! be given by delivering it or by
maliling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
ﬁrumrty Address or any other address Borrower designates by notice lo Lender. Any notice io Lender shall be given by
first class mail to Lender's address statad herein or any other addrens Lender designates by notice to Borrower. Any notice
provided for in this Security hutrumant shall be deemed to have been given Lo Borrower or Lender when given as provided
in.this paragraph.

130 2 15. Governing Law; ernhihty This Security Instrument shall be governed by federal law and the law of the
Junudicunn in which the Property is located. In the event that any prnﬂumn or cluuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effeci without the conflicting provision. To thig em:l Lhe provisions of this Security Instrument and the
MNote are declared Lo be severabla,

18. Borrower’s Copy. Berrower shall be given one conformed copy of the Note and of this Securily Ingtrument.

17. Transfer of the Proparty or a Beneficiul Iniereat in Borrower. If all or any part of the Property or any
interesl in it is wold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediata payment in full of all sums
secured by Lhis Security Instrument. However, this option shall nat be exercised by Lender il exercise is prohibited by
federa{ fuw as of the date of this Security lastrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ia delivered or muiled within which Borrower must pay all sumns secured by
this Security Ingtrument. If Borrower fails to pay these sumas prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Burrower.

18. Borrower's Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: {a) 5 days (ov such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreemants; {c) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasanable attorneys’ fees; and (d) takes such action as Lendar may
reasonably required Lo aswure that the lien of this Security Instrument, Lender’s righta in the Property and Borrower's
vbligalion to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by
Borrawer, thia Sacurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree aa follows:
19. Acceleration; Ramedies. Lender shall give nolice to Borrower prior to acceleration ollowing Borrower's

unless applicable law provides olhorwise). The notice shall specify: {a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given Lo Borrower, by which the defuult must be cured;
and (d) that failure to cure the defaull on or bafore the date specified in the notice may result in acceleration of the sums
gacured by this Security Instrument and sale of the Properiy.; The notice shall further inform Borrower of the right to
reinstate afiar acceleration and Lhe right to bring a court action o assert the non-existence of a default or any other
dafense of Borrower to acceleration and sale. 1f the default is not cured on or bafore the daia specified in the notice, Lendar
at ils option may require inmediate paymeant in full of all sums secured by this Security lnstrumenl without further

| demand and may invoke tha power of sale and any other remedies permitied by applicable law. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limited to,
reasonable ailtorney’s fees and costs of tille evidence.

If Lender invokes the power of aale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once u week for three conseculive weeks in a newspaper publighed in

BheA Y e eiverecrernranmasase County, Alabama, and thereupon sball sell the Property to the highest bidder at public
auction at tha front deor of the County Courthousa of this County. Lender shall deliver to the purchaser Lender's deed
conveying Lhe Property. Lender or its designes may purchuse the Property at any sala. Borrower covenanis and agress
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including, but not limiled
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally entitled o it. - .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
parson, by agent or by judicially appeinted receiver) shalt be entitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s faes, premiums on receiver’s bonds and rensonable attorneys’ feea, and then to the sums secured by

gthil Security Instrument. ;.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

O Instrument without charge to Borrower. Borrower shall pay any recordation costa.
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STATE OF ALABAMA

22 Waivers Borrower waives all rights of homestead exemplion in the Properiy and relinguiahes all rights of

curtesy and dower in the Property.

23. Riders o this Security Instrumant. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such rider ghall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if Lhe rider(s) were a part of thia Security
Instrument. [Check applicable box{es)] |

7 Adjustable Rate Rider | = [[] Condominium Rider ] 2-4 Family Rider
' Ijﬂrﬂduam’d‘f’a}rmeqtlﬂidﬁr | ' Planned Unit Development Rider
TR %] Other(s} [apecify) . . .~ Biweekly Payment Rider

[

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Borvower and recorded with it.

Witneszes:

Gary L./Newton —Borrowse

Jet M. H'lﬂtﬂ-l:li

COUNTY OF JEFFERSON

: L '“““i.

I, Prank K. Bynum, a Notary Public in and for said County, in saidfﬁiﬁﬁeh T
hereby certify that Gary L. Newtcn and wife, Janet M. Newton uhule;hdmpépghi? {~;'_
signed to the foregoing conveyance, and who are known to me, acknowledged.’ ¥ 'L "
before me on this day, that, being informed of the contents of the .conveyancéy .. -
they executed the same voluntarily on the day the same bhears date.. :: ;; PR

L ’

Given under my hand and official seal this 29th day qf January.zlﬂﬂi;.'

Frank K. Bynum, Nqgfaly Puhilc

My Commiesion Expires: November 20, 1992
THIS INSTRUMENT PREPARED BY: Frank K, Bynum

$17 Office Park Circle
Birmingham, AL 235223
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BIWEEKLY PAYMENT RIDER
J : (Fixed rate - Without Converslon)
THIS BIWEEKLY PAYMENT RIDER is made this | 29th dayof January ,199)

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust ot Security Deed
(the **Security Instrument’’) to the same date given by the undersigned (the ¢‘Borrower’’) Lo secure Borrower’s Note

(the “Note’’) to  Secor Bank, Federal Savings Bank

Instrument and located at; __
3004 Indian Crest Drive, Pelham, AL 35124

< ﬁzf Kﬁ: L Qo
[Property Address) L G A W Q
r:_.,'\?‘ | ‘* |
'ADDITIONAL COVENANTS. In addition to the covenanis and a m:a h in tl}e Seoufity Instrument,
Borrower and Lender further covenant and agree as follows: Q,\ , ,-_-r-"%ﬁi. ol -
A. BIWEEKLY PAYMENTS *_ Tt I plfy Gy LD .S 3
The Note provides for the Borrower’s biweekly loan payments as fnllnyﬂ'(;ﬁ"- FPe. 125°
. ' - |
3. PAYMENTS - | | ' E{;’,-. 20n
(A) Time snd Place of Payments | ":3 7 f 387
(o) I will pay principal and interest by making payments every fourteen days (the “biweekly payments'’), beginmng
(> on February 22 | L 19 91 . 1will make the biweekly payments ¢very fourteen days until I have
C\d paid all of the principal and interest and any other charges described below that I may owe ander this Note. My biweekiy
& payments will be applied to interest before principal. If,on = May 18 , 2012 , I stilt owe
GE amounts under this Note, 1 will pay those amounts in full on that date, which is called the “maturity date.”
~ 1 will make my biweekly payments at SouthTrust Bank i
cr)
or at a different place if required by the Note Holder.
g (B) Amount of Biweckly Payments

My biweekly payments will be in the amount of U.5. $1,017.02
(C) Manner of Payment
- My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note

Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account to pay the
full amount of each biweekly payment on the date it is due.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweckly payment from the account to pay the Note Holder for each biweekly payment on the date it is due until
1 have paid all amounts owed under this Note.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows: .
(1) The word +*monthly’* is changed 10 chiweekly’ in the Security Instrument wherever ‘‘monthly’’ appears.
1 (2) In Uniform Covenant 7 of the Security Instrument (**Funds for Taxes and Insurance’’), the words ‘“‘one-
twelfth®’ arc changed to “gne-twenty-sixth."’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly
Payment Rider.

(Seal) (Seal)

Gaty Newton -Borrowaer net M. Newton . -Borrowar

(Seal) (Seal)

-Borrower Borrowes

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}—Single Family —Fannie Mae Uniform Instrument Form 3178 2/88
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