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MORTGAGE FORM _ I FORM 1003 Rev. £/ "

State of Alabama } bib

Shelby County. | i
THIS IDENTURE is made and entered into this 318 day of _ JATUATY a9 by and berween
__James G, Alston, Jr, and wife, Malissa Kay Alston, and Carol Lacey Alston, a single wlr:nan
{(hereinafter catied “Mortgagor”, whether one or more) and (entral State Bank (hereinafter called
an"mnl 1

|
WHEREAS, _ James G. Alston, Jr. and wife, miisﬂa Kay Alston, and Carcl Lacey Alston,
a single woman |

L 4

is {are) justly indebred to the Mortagee in the principsl sumof ____Ten Thousand and no/10Q==c-weer—=mer—ee="""77277

doflars ($ 10,000.00 § a8 evidenced by that cerrain promissory note of even dete herewith, which bears interest as provided cherein, which is
payable in accordance with its terms, and which has a final maturicy dace of February 2, 1996 .

L

i
NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and

cencwals thereof, or of any pore thereof, end all interest payable on all of said debe and on any and all such extentions and rencwals (the sggregate smoumn of
suuch debt and interest thereon, including any exrensions and rencwals and the interest thereon, is hercinafier collecrively calied “Debr™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moregagee, the following described real estate,
sicuated in _;__m}r County, Alabams (said real estate being hereinafter called “Real Escae™):

Commence for the point of beginnini at the Northwest corner of the Southeast {
guarter of the Northeast Quarter of Section 30, Tnﬂnnh1E121 South, Range 1

ast; run thence South 88 degres 33 minutes 16 seconds East along the North
1ine of said Quarter—Quarter Section for 245,28 feet; rum thence South 08
degrees 45 minutes 58 seconds West for 565.67 feet; run thence North 74 degrees
21 minutz: 9] geconds West for 289.95 feet; run thence North 36 degrees 38
minutes 49 seconds West for 40.00 feet; run thence in a Northeasterly
divection along & curve to the left having a radiue of 330.00 feet, a chord
bearing of North 20 degrees S0 minutes 42 eeconds Fast for 354.7 feet, for an
arc length of 374.47 feet to a gnint on the cul~de-sac of Stillwood Drive; run
thence 1in a Hnrthwtnt:rlg direction along said cul-de-sac and a curve to the
left having & radius of 55.00 feet, & chord-bearing of North 04 degreea 48
minutes 53 seconds West for 88,07 feet, for an arc length of 102,11 feet;

run thence in a Northwesterly direction along said cul~de-sac and a curve to
the right having a radius of 25.00 feet, a chord-bearing of Rorth 36 degrees

32 minutes 37 seconds West for 18,28 feet, for an arc length of 18.72 feet to a
point on the East riiht—uf-uay of Stillwood Drive; run thence in a North-
wvesterly direction along said right-of-way and a curve to the left having a g
radiue of 417.86 feet, a chord-béaring of Nerth 16 degrees 37 minutes 43
seconda West for 22.34 feet, with an arc length of 22,34 feet; run thence South
89 deir¢21 32 minutes 35 seconds East for 42.44 feet to the point of beginning.
Said land being in the Northeast Quarter of Section 30, Township 21 South,
Range 1 East, Shelby County, Alabama.
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Together with all the rights, privileges, cenements, appurtenances snd fixtures lpptl'trlil'iil'li to the Real Estate, all of which shall be deemed Real Estate and shal!
be conveyed by chis mortgege. |

TO HAVE AND TO HOLD the Real Emate unto the Mortagee, its successors lnd assigris forever. The Mortgagor covenants with the Mortgagee tha the

Mortagor is lawfully scized in fee simple of the Real Estate and has a good right o selt and convey the Real Estate a3 aforesaid; that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Mortgsgor will warrant and forever defend the title to the Real Estate unto the Mortgagee, againse the
lawful claims of sli persons.

For the purpose of fusther securing the payment of the Debt, the Mongagor agrees co: (1) puy all taxcs, amessmencs, and other liens taking peiority over this
mnmgagr.- {hereinafter jointly called EI.ir.-m"}l. and if defsult is made in the payment of the Liens, or any part thereof, the Morigagee, at its nt:inn. may pay the
seme; (2} keep the Real Estate contituously insured, in such manner and with such companics 23 may be satisfactory 10 the Moctgagee, againg loss by fire, van-
dalism, malicious mischief and other perils ususlly covered by s fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at lesst cqual to the full insurable value of the improvemnents locseed on the Real
Estate unless the Morigagee agrees In writing that such insurance may be in 2 lesser amount. The original insurance policy and 2!l replacements therefor, shall
be delivered to and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacemends therefor must provide chat rthey may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellstion to the Mortgagee.

The Morigagor hereby assigns and pledges 1o the Mortgagee, as further sccurity for the payment of the Detx, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, ticle and interest of the Morigagor in and 1o each and every
such policy, including but not limited to al) of the Morigagor's right, title and interest in and to any premiums paid on such hazard inturance, including sl
rights ta return premiums. If the Mortgagor fails 1o keep che Real Estate insured as specified above chen, av the election of the Morigagee and withowt notice 1o
any persen, the Mortgagee may declare the entite Debt due and payable and rhis mort subject to foreclosure, and this morigage may be foreclosed a3
hereinafter Ernvided; and, :I"Q%ll‘dtﬂl of whether the Mortgagee declares the entire Delxt due and payable and this mort subject to foreclosure, the Moet-
gagee may, but shall not be obligated to, inaure the Real Estate for it fu)] insurable value tor for such lesser amount as the Mon may wish)} sgminst such
cisks of los, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited agains :m, of , a the election of
the Martgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Morigagee for
insurance or for the l:\m_.rrncnt of Liens shall become a debt due by the gagor to the Mortgagee and at once payable, without demand upon or naxice to the

Morigagor, end shall be secured by the lien of chis mortgage, and shall bear interest from date of payment by the Mortgagee uneil paid at the rate provided in
the promissory note ot notes referred to hereinabove.

As further security for the payment of the Debe, the Morigagor hereby assigns snd pledges to the Mortgagee the following described property, rights, claims,

rents, profits, issucs and revenues: .

I. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now cxisting or herexher crested,
reserving to the Morigagor, so long as the Mortgagor is not in defaule hereunder, che right 1 recetve and retain such rents, profies, issues and revenues;

2. all juﬂm:nu. awards of damages and settlements heresfter made resulting from condemnation un:;dinp or the taking of the Real Exate, or any pan
thereal, under the pawer of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or (o eny
rights nﬁpurtmnnt thereeo, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estcare, or any part thereol, in
licu of the exercise of the power of eminent domain. The Mortgagee is hercby aurhorized on hehalf of, and in the name of, the Mortgagor to execure and deliver
valid scquittances for, and appeal from, any such judgments or awards. The Morntgagee may :Eljr all such sums 50 received, or any part thereol, after the pay-
ment of &l the Mortgagee's expenies in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees. on the Debe in such manner #s the Mortgagee elects, or, ar the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used w rebyild, repair or-resiore any or Wil of che improvements kcated on the Real Estate.

The Mortgagor agrees o take good care of the-Rewl Estate and all improvements located thereon and not 1o commbk or permit any waste chereon, and at all
times to maintain such improvements in as good condition es they now are, reasonable wesr and tear excepred. :

Notwithstanding any other provision of this mort oc the note of notes evidencing the Debe, che Debr shall become immediately due and payable, & the
optian of the Mortgagee, upon the conveyance of the Real Esare, or any part thereal or any interest therein.

The Martgagor agrees that no delay or failure of the Morigsgee 1o exercise any option to declare the Debr due and paysbie shall be deemed a waiver of the
Mortgagee's right to exercise such option, either 28 1o any past or peesent default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by u written instrument signed by the Mortgagor and signed on behalf of the Morigagee by one of s officers,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or uther proper legsl proceeding being commenced for the foreclosure of this PrOes -
age, shall be entitied co the appointment by any competent court, without mice (o any party, of & receiver fur the cents, issues, revenues and profits of the
ﬁcul Esmate, with power to lease and control the Real Esare, and with such ather powers ss may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgegar pays the Debe iwhich Detx includes the indebhaedness evidenced by the promissory note or notes
referred 1o hereinbefors and any and all excensions snd renewals thereof andd all interest on said indebredoess arad on any and all such extensions and rencwals)
and reimburses the Mortgagee Lr any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills a1 of i
obligations under this mortgege, this conveysnce shall be null and void. Bot if: (1) any warranty or representation made in this morigage is breached or proves
false in any material respecy; (21 default is made in the due performance of any covenant ur agreement of the Mortgagor under this mortgage: (3) default is made
in the payment ta che Mortgagee of any sum paid by the £ under the autharity of sny provision of chis mortgage; (4} the Debe, or any pant thereol, re-
mains unpaid at maturiry; {gil the interest of 1the Morigagee in the Real Estate becomes endangered by reason of che enfurcement ol any prior lien or encum-
hrance thereon; {6) any stacement uf lien is filed against the Real Escate, or any part thereof u the statures of Alabama relating to the liens of mechanics and
materialmen (without regard to the exisience or nonexistence of the debt or the lien on which such statement is hbasedy; (7) any law is passcud imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting o authoriting the deduction of any such tax from the iru:ipnﬂ ar
interest of the Debt, or by virtue uﬁhiuh any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdicdion; (99 Morzgagor, or any of them (s} shall npﬁ: kor
or consent to the appointment of a receiver, trusee or liquiddror thereol ur of the Real Estate or of sll or a substantial part of such Mort 's masets, (b) be ad-
judicated.a bankrupt or wmanlvent or file a voluntary petition in bankrepecy, &) (ail, or admit in weiting such Morigagr's inability generally, to pay such Mort-
gagor's debts as chey come due, {4} make a general assignment for the benefit of credicors, {e) file a petition of an answer seeking reorganization of an ErTange-
ment with ceeditors or taking sdvantage of any insobvency law, or () file an answer sdmitting the marerial allegations of, or consent (o, or default in answering, »

tition filed agsinst such Mortgagor in any bankruptcy, reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall
[': enteresd by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Maortgagor, of any of them f more than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Renliuitc or of all or & substantial part of the assers of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the shall &t once become duc and payable and this
morigage shall be subject to foreclosure and may be foreclosed as.now pravided by law in case of past-due maortgages; and che Mortgagee mnlli: authotized o
rake possession of the Reat Estate and, sfter giving at least rwenty-one days mice of the time, place and recms of sale by publication once & week for three con-
secutive weeks in some newspaper puhlilhajltn the county in which the Real Estate is locaced, 1o sell the Real Estate in frone of the courthouse door of said
county, ai public outcry, 1o the highest hidder for cash, and 1o apply the prou eeds of said sale as ollows: first, 1o che expense of advertising, selling and conveying
the Real Estate snd fureclosing this marrgage, including a reasonable attorncys’ fee; second, to the payment of any amounts that have been spent, or thi it may
then be necessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall not have Rilly matured st che dare of said sale, but no interest shall be collected beyond the day of ssle; and, fourth,
the balance, if sny, to be paid to the party or parties appearing of record 1o be the owner of che Real Estate ot the time of the sale, after deducting the com of
ascertaining wha is such owner. The Mors sgrees that the Mortgagee may bid ac any sale had under the terms of chis mortgage and may purchase the Real
Estate if the highest bidder therefur. At the foreclosure sale the Real Estate may be oflered for sale and sold as a whole without firs offering it in any other man-
ner OF i may E&c offered for sale and 20ld in any other manner the Morigagee may elect.

The Mortgagor agrees to pay all coss, including rezsonable actorneys’ fees, incurred by the Mortgagee in cd'lminT GF securing of ascempting to collect of
secure the Diebt, or any part thereof, or in defending or atrempring 1o defend the priority of this mortgage agains any i

ien or encumbrance on the Real Estate,
unless chis mortgage is hevein expressly made subject to any such lien or encumbrance; arnd/or all costs incurced in the foreclosure of dhws mort . either
unden the power of eale contained herein, ar by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be & part of the Debt and shall be secured by this mortgsge. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purcfme money. In the event of & sale hereunder, the _or the owner of the Debe snd mortgage, or auctioneer, shall execute o the pur-
chaser, for and in the name of the Moregagor, 8 stetutory warranty dc‘e?‘:r the Real Escace.

Plura) or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether one or more
natural persons, corpotations, associations, parinerships or other entities. AN covenants and agreemenus herein made by che um.i'-rrsciﬂnr:d shail bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured ro the Murigagee, shall
inure to the benefit of the Morigagee’s successors and assigns.

itness whereol, the undersigned

tgagor has (have) executed this insrument on the dace first written above. i

Caro cey Alsto

|
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Scate of Alabama }
_Shelby: County |

Kay Alston, and Carol Lacey

1, the undersigned authority, a Notary Public, in and for said cuuﬁt-f in said state, hereby certify that

[
- T

iy
'\--r" .

L 3

Alston, a‘ningla v

¢hat, being informed of the contents of said instrument, £ he'_ executed the same voluntar)
Given under my hand and official seal this 31gt day of __JBnua

the d

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, ackpow|edged before me on this day
the same bears dace.

My commission expires:

10/5/92

—

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama

} .
County } |

1, the undersigned authority, a Notary Public, in and for said cnur'}t-,v in said state, hereby certify that

whose name as of

as the act of said corporation. -.
t“ii day of

, 19

Given under my hand andlnﬁicial'khl 4

: L)
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__as such officer, and with full authority, executed the same voluntarily for and

My commission expires:

Notary Public

Py NOTARY MUST AFFIX SEAL

mnan
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