553 v e -
'.'.l.r "'l. ot
__‘.l ']’ ‘.r.'lf.'l.
A U T
1_ toa e _":4- !' -il'
. m-#qhﬂ'#-da-duhﬁum-u

,.!-

This Inatrument was prepared by

Mike T, Atchison, Attﬂrney
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Form 1-1-38 Raev. 1-64
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counTy OF SHELBY
Marshall Lee, a single man
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Albert L. Weber, Meint J. Huesman, and Charlotte Washington Poe

{(hereinafter called “Mortgages™, whethar one or more), in the sum
of Twenty-Six Thousand, Five Hundred Fifty and no/100- -— e Dollars

(326,550,00~=<%, evidenced by 2 real estate mortgage note of even date.
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& And Whereas, Mortgagors agreead, in incurring said indsbtedness, that this mortgage should be given to secure the prompt .
payment thereof, A

-
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NOW THEREFORE, in consideration of the premises, sald Mortgagors,

Marshall Lee, a single man -}
i f"

: i,

and all others executing this mortgages, do hareby grant, bargain, sell and convey unto the Mortgagee the following described e
real estate, situated in Shelby . County, State of Alabama, to-wit: =~

T

Lot 26, ncﬁarding to the survey of Chestnut Glen - Phase Two, as recorded im
Map Beook 13, Page 17, Iin the Probate Office of Shelﬁy County, Alabama.
Situated in Shelby County, Alabama,

THIS IS A PURCHASE MONEY MORTGAGE. -
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To Have And To Hold the above granted roperty unto the said Mortgagee’s successors, haeirs, and assigna for-
ever; and for the purposs of further sec the payment of sald inde the undersigned :Inu to pay all taxes or
assesaments when imposed legall utton prem and should default be made in the payment of same, the sald Morigages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned to
keap the improvemants on 3sid real estata ingured agsinst loss or damage by fire, lightning and tornado for the fair and

reasonable {nsurable value thereof, in companies sa actory to the Morigages, with lcmI if any, payable to sald Morigages,
As Mnrtzr:ru'- interest may sppesar, and to promptly deliver said policies, or any renswal of said po cles to said Mortgages;
and if undersigned fail to keep said property insured as abave specified, or {all to deliver naid insurance policles to said Mort-
gagee, then the said Mortgages, or assigns, may st Mo ngn'l option insure said property for said sum, for Mortgages's
own benefit, the poliey if collected, to be cradited on sald indebtedness, leas cost of co lecting aame; all gmounts so expended
by wsald Mortgagee for taxes, sssessments or insurance, shall become & debt to said Morigages or assigns, additional to the
debt hereby :Fecinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and paysble.

'Upon condition, however, that {# the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have gxpended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to ba null and vold; but should defauit be made in the payment of any sum expended by the raid Mortgagee or aAl-
signa, or should said indebtedness horeby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the Interest of sald Mortgages or assigns in said pruplrtz become endangered by reason of tha enforcemant of
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whols
of agid indebtedness hareby secured shall at once become due and paysble, and this mortgage be subject to foreclosure aa now
provided by law in case of past due mu;?nﬁn, and the said Mortgages, agents or assigns, shall be nuthorized to take posses-
sion of the premises hereby conveyed, and with or without first tak pnm:ic:.] after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County snd State, sell the same in lota or parcels or en mazse as Morigages, o nts or mimdum best, in front of
the Court House door of said County, (or the division thereof) where sald property is located, at public ou , to the higheat
bidder for cash, and apply the pruenéa of the sale: Firat, to the axpenas o vertising, nll{ng and convaying, including »
reasonable sttorney's fee; Second, to the payment of any araounts that may have been expended, or that it may, be neces-
sary to expend, in Plrlng {nsurance, taxes, or other incumbrances th intarest therecn; Thfrd, te the payment of sald
indebtedness in full, whether the same shall or shall not have fuhr matured at the date of sald eale, but no intersst shall ba
- collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and unde

further agree that said Mortgages, agenis or sasigns may bid st said sale and rchase sald proparty, if the highest

therefor; and undarli&:ud further agree to pay a yeasonsbls attorney's fee to said Mo Or AN , for the foreclosure
of this mortgege in Chancery, should the same be so0 forsclosed, sald Tee to be a part of debt hersdy secursd. Y

IN WITNESS WHEREOF the undersigned ol

Marshall Lee, a single man ; ~ )
VA
have hersunic sel his signature and seal, this dlst J January , 1991, —.
A v, 1. . p— “ e { SEAL)

Marshall Lee

- ner — - (SEAL)
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AW TATE of
ac SHELBY COUNTY
E the undersigned authority | , & Notary Public in and for sald County, in-sald Biate,
hereby certify that  Marshall Lee, a single man - oS
whoss nama 12 signed to the foregoing conveyance, and who is Imown to me acknowledged befors ms on this day,
that being informasd of tha contents of the conveyance he executsd the same voluntarily on the day the same bears date.
Given under my hand and official seal this 318L 19 21.
THE STATE of }
- COUNTY " ;
; I, ,lﬂmﬂhblkhlﬂtﬂ-ﬂdcomtr.huﬂﬁhh
,; hereby cortify that
" whoss name e of

& corporation, is signed to the foregoing conveyancs, and who iz known to me, scknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer snd with full avthority, exscuted the sama voluntarily
for and as the act of said corporation.
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