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ASSICGNMENT OF RENTS AND LEASES
- . | l )
THIS AGREEMENT mdu this _28th day of January , 1991 ,

by and between LOCKLIN -& LDCKLIH an__.hlfl;;g._ma General Partnership, -
("ASSIGNOR"), and Central Bank of B:I.rn:lngh.ln ("ASSIGNEE").

iyl

¥
_____-—__—-———-—__

WITNESSETH:

FOR VALUE RECEIVED and as additional security for the payment of any and

all indebtedness owed by ASSIGNOR to ASSIGNEE including that certain note in the

emount of THREE HUNDRED TWENTY THOUSAND AND NO/100 ——c=cs=====ss Dollars
($ 320,000.00 ) axacute.d by the ASSIGNOR to the ASSIGNEE (the "“Note") and as
of the terms, counditions and

ndditinnnl utcurity for th: perfnrmanc: of a11

nbligutiunn on the part nf( he ASSIGHBR :nntninad ip that certain Mortgage (the

"Mortgage") of even date herawith covering tha.prupurty dqp:rib:d*hernin and
: h ,

securing said Note, ASSIGROR hereby transfers the rents, 1ssues, profits,

revenues, royalties, rights and henﬂfits”fram the following described properlity,

lying and being situated in SHELBY County.. Alabama,

Lot 1, according to’ the Map and Survey of Meadow Ernck Cﬂrpﬂrate

park South, Phase 11, as recorded in Map Book 12, Page 10, in the
probate Office of Shelby County. Alabama. Situated in Shelby

County, Alabama.

327?!65 221

~rhe ASSIGNOR hereby assigns and sets over unto the ASSIGNEE any and all

_-..

©1cages now or hereafter existing covering said premises or amy Ppart thereof.

It is specifically agreed and snderstood that the terms ‘‘rents”, "jssues',

“orofits”, “revenues”", "royalties", “rights", and "penefits" hereinabove used

specifically include all such benefits vhether specifically included in said

of said premises hereinabove described
!

tion of this asgsignoent.

lease and include all after-acquired leases

d all nther benefits acquired before or after the execu

1t 1: understood and agreed that ASSIGNOR may :nntinue to :nll::t said

N
d that th:.ASSIGHEE'will nnt make demand therefor nor

ents as they becume due an

collect the same unless and until there has been a default in any payment evidenced

by the Rote executed by ASSIGNCR to ASSICNEE or default in any of the covenants

and agreements contained in the Mortgage or covenants and agreements contained

herein or in any of the loan documents.




!
|

[ a—
.-

- — Ca 1 e e "
ST e g

%
-

—h
r T

..ll --
P
;
e radwa

—_— T

'N.Iid leages, upon nutict of default, to pay

P
[T L W ¥ T

|
!

The ASSIGNOR hereby warrants lnd reprau:nts thnt ASSIGNOR is the owmer

:nid leases are frea frum any other pledge, assignment

or lien and that the rent du: thereunder 1s curr:nt and that no r

of said leases and that
ents due in the

future have been prepaid or anticipated and that ASSIGNOR will not permit the

L

tenants under said leases to pay more chan one month's rent in advance unless

approved by ASSIGNEE, nor permit the payment of rent in any medium other than

lawful money of the United States of America, nox anticipate, discoumt, compromise,

forgive, encumber, pledge, or sssign the rents or any part ther:of or any 1:::-

or any interest therein and will not amend, alter, nndify, terminate or accept a

lurrnndtr of any lease of l;id premiseg-yithout the written consent of the

ASSIGHEE, irs successors :nd assigns.

ASSIGHOR hereby suthorizes the ASSIGHEE tn give nut%:e in writing of this

n:signmnnt and of any default lpecifitd above at any time to any tenant mder any

or all said leases, and does herﬁby direct nnf and all t:nnntui;hder the afore-

guch Teats as nre'thun or shall

C\Ithtrtlfter become due, to ASSIGNEE, 1its SUCCESSOTS OT lssignn ASSICNOR bereby

& suthorizes and empowers ASSIGNEE to collect and givn-vnlid receipt for all rents

[‘N-
0\
(™5 as they shall become due.

E ASSIGNOR hereby authorizes and empowers ASSIGNEE upon any default by

ASSIGNEE to collect the rents, issues, profits, revenues, royalties, rights and

benefits after the gsame shall becoma due, upon demand for piyuznt therefor by

the ASSIGNEE,” its successors and assigns.

vinlltinn of any of the covenants, representations and prnvisiun: contained

herein by the ASSIGNOR uhlll be deemed a default under the terms of said Note and

Mertgage.

. The t:urm of this assignment shall terpinate and this assignment lhlli be

1 to the ASSIGNEE of all indebtedness

and become null and void upon payment in ful
!

]

owed by ASSIGHDR to ASSIGNEE pursuant to sald Note.

Nothing herein contained lhlll bl construed as making thl ASSIGHEE. its

1

I'
gucceasors and assigns, 3 mortgeges in pnss:ssiun or impnsing the duties of the

lessor unless, after default in the Mortgage or Rote executed by ASSIGNOR to

ASSIGNEE, for which this is security, the ASSIGNEE, at its option, shuuld elect to

assume the duties and privileges of the lessor, nor shall the ASSIGNLE he liable

{gsues, profits, revenues, royalities,

for laches or failure to collect said rents,

*
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| right:.and benefits and it is understood and agreed that the ASSIGNEE is to

account only for such actually collected by 1tf

The acceptance of this agreement by ASS;GHEE shall not be construed as

a wvaiver by if of any of ite rights under the 'l::.um of the Note and the Mortgage,

or of its right to enforce payment of the indebtedness of ;fnrtnantiunnd in strict

:cnnrdlnct'ﬁith the Eerm: and provisions of the Note and the Mortgage.
All covenants and agreements herein contained on the part of either party

shall eapply to and bind their respective heirs, executors, -ﬁ-@nintratnr:, personal

| representatives, successors and ;:nignt.

'

IR .WITNESS WHEREOF, thes aaid ASSICNOR has hereunto set his hand and seal,

this 28th day of . , 1901 .

n Alabama General
artpership

LOCELIN &. LOCKLIN ,

o il imp
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STATE OF, )

COUNTY OF )
I, the undersigued, a Notary Public,
certify that a

vhose name(s) are signed to the foregoing conveyance and who is {are) Imown to Be,

-

.S_t:;gtt at Large, in s_aid state, hereby

ecknowladged before me on this day that being informed of the conteats of this

game voluntarily on the dsy the sane bears

. conveyance, he/she (they) axecuted the

date. |
Civen under my hand and officlal seal this the day of
, 19 . |

_,____ﬂﬂ
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STATE OF ALABAMA ) e —— oy )N ¥

COUNTY OFJEFFERSON )

I, the undersigned, a Notary Public, State at Large, in said State, hereby

| .., ANDERSON J. LOCKLIN, III and
- certify that CURTI whose name as _General
. Alabama General

artners  of _ _LOCKLIN & LOCKLIN - —0npron— an_Partpership s

{s signed to the foregoing conveyance, and who is known to me, acknowledged before ne,

‘on this day that being informed of the contents of guch conveyance,they as suci

partners
and with full authority, executed the saoe vnlunl:l_r:lly ‘for and as the sct of

xafidoexx

said EartnershiE ‘.
Given under my hand and officiasl seal, this the 28th day of January

, 19 91.

-_*——-_-




