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STATE OF ALABAMA
Shelby COUNTY
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MORTG ﬂ:ﬁ E

, THIS INDENTURE made on__January 24 o

..Q
1921

between Joseph lucien Coglnﬂl and wife Janet D.. mlns {hereinafter, whather one or more,

[ d [ ] '
raferred to as “Mortgagor”), and American General Finance, Inc.
(hereinafter raferrad to as “Mortgapee) !

WITHEEEE'i‘H:
WHEREAS, ths said Joseph Lucien Coggins, and wife Janet D. Coggins (is} tare} justly

22533:60 -

indebted to Mortgages as evidanced by a note of sven date harew]th In tha amount of §

15424 .35

January 29 19926 (1he “Loan").

), payable in monthly instaliments, the last of which |nstalimsnts

{the amount financed being $

shall be due and payable on

NOW, THEREFORE, tha undarsigned Mortgagor (whether ona or more} in consideretion of the premises and to secure the payment of the Loan
and comgpliance with ait the stipulations herein contained, doss heréby grant, bargain, sell and convey unto Mortgagee, its SUCCESLONS and assigns, the

following described raal estata, situnted [n | .

Shelby County, Alabama, to wit: f’
State of Alabama County of Shelby
L ad
A parcel of land located in the NW 1/4 of SW 1/4 of Section 23, Township 20 South, Range 3%
West, Shelby County, Alabama, North of Lot 99, of Dearing Downs-First Addition, as o
recorded in Map Book 6, Page 141, in the Probate. Office of Shelby County, Alabama, more I
particularly described as follows: Begin at the N4 corner of said Lot 99, thence 1n a 5

Northeasterly direction, along the Northwesterly 1ine of said Lot 99, a distance of 142.37 /)
feet: thence £9 degrees 19 minutes 13 seconds laft in a Northeasterly direction a distance”dtf
101.0 feet: thence 77 degrees 34 minutes 01 seconds left, in a Northwesterlv direction, along
the Southwesterly line of lot 101 of said subdivision, a distance of 112.02 feer to a poinf-

on the Southeasterly Right of Way line of Whirlaway Circle, said point being on a curve to“the
minutes 32 seconds; thence 78 degrees 38 minutes 30 seconds left, measured to tangent of said
curve, in a Sourhwesterly direction, along arc of said curve, a distance of 179.34 feet to the

o point of beginning.

: o

Tngarthur' with all rights, privileges, tensments and appurtsnances theruuntn:bnlnnuiﬂn or In any wite sppertaining, Including, but not limited to, ¢
heating, air-conditioning, lighting, plumbing and all other fixtures sppartaining to said real estate, all of which shall be deemed realty and conveyed by
thls mortgaga {said real estats and flxtures being herainafter sometimes raferred to as the “Property™).

TO HAVE AND TO HOLD the Propearty, snd every pert thereof, unto Mortgagas, its successors and assigns forever: snd Mortgagor covenants with
Mortgagee that Mortgagor I lawfully paizad in foe simple of the Property and has a good right to mortgags and convey the sama; that the property s free

" of all encumbrances, sxcept the llen of currant ad valoram taxes, the harainaftar described first mortgage, and such othars ancurnbrancas, if any, a5 sra
expressly set out abave; and Mortgagor will warrant and forevar defand the titls to the ssme unto Mortgagee, its sUCCEsSOTS and assigns, against the lawful

claims of all parsons whomsoesver,

To sacure the Loan further, Mortgagor agrees (a) to pay all taxes, sssessmants or other liens taking priority over this mortgags, imposed legally upon
the Property, and should default be made in the payment of any part thersof, Martgages, at 1t option, may pey the same; and {b) to kesp ths Property
continuowsly insured In such manner and in such companies 3 may be satisfactory 1o Mortgages, for tha full insurable value therenf, with loss, If any,
payabie to Mortgsges, as its intarest may appaar. If Mortgagor fails to kesp the Property so insured, Morigages may, st its option, 50 insure tha Propdrty
for Mortgages’s owr bansflt, the procesds from such insurance, If collectad, shall be creditad on the Loan, less the cost of collecting samae, or, at tha
election of Mortgages, may bo used in repalring of recorgtructing the property. All amounts 50 expendsd by Mortgagee for insurance or for the pay-
ment of taxes, assbsments or any other prlar llans shall become an additional debt dua and st once payeble 10 Mortgagee, without demand upon or
notice to sny person, shell ba sacured by the lisn of this mortgage, and shall bear intarsst from date of payment by Mortgages, and st the election of
Mortgages, and without notlce to any person, Morigagea may declara the Loan due and payabls, snd this mortgage may be foreciosed as hareinafter

provided. '

Maortgagor agreet to take good cara of the Property, not to commit or permit any waste theregn, to kesp the sems rapaired, and ot all times to matn-
tain the same In as good condltion as the sama now is, reasonable wear and tear excepted,

Notwlthstanding any ather provition of this mortgage of ths note or notes uﬁdnncing tha Debt, the Dabt shall becoms immediately dus and payable
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

Mortgagor agrees that no delay or fallure of Mortgagea to sxercise any option to declars the maturity of any debt sscured hareby shall be desmed a
waivar of its right to sxarcias such option or to declare such forfelture, either as to any past or present default; and It is further agread thet no terms of
conditions contained In this mortgage can be waivad, altered or changed except in writing, signed by Mortgagor and by an execut|ve officer of Martgagae.

Aftor any defauft harsunder, Mortgages shall, upon hill flled or other prapss legal procesdings belng commanced for the foreclosure of this Mortgage,
be entitied. as & matter of right, to the appointment by eny competent court or trivunal, without notics to sny perty, of a receiver of the rants, lsues
and profits of the Property, with power to lease and control the Property, and with such other powers as may b# deemad necesaary.

UPON CONDITION, HOWEVER, thet If Mortgagor pays the Loan snd any rlnnﬁnh or sxtensions thereof, and all other indabtedness secured hareby,

and relmburses Mortgages for any amount it may have sxpended in paymant of taxes snd insurance or other ilens, and interest therson, snd shall do
»il othar acts harsin agraed to be done, this conveyance shell be null end void: but should default be made in the payment of any sum expendsd by
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Mortgeges under the authority of any of tha provisions hereof, or shoutd the Loan, or any ranewals or extensions thereof, or any part thareof, or sny
Intersst therecn, remein unpaid st maturlty, by sccelsrstion or otharwise, or should the Interast of Mortgagee in the Property becomas endangered by
reagan af the enforcement of any prior Hen or encumbrance thereon (including but not limited to foreclosure or othar enforcement of the first mort-
gage described below] so a1 to endangar tha Loan, or should any law, sither federal ar state, be passed imposing or authorizing the imposition of any
speclfic tax upon this mortgage or the Loan, or permitting or author|zing the deduction of any such tax from tha principal ar interest of tha Loan, or by
virtue of which any tax or assessment upon the Property shall be chargeabls against the owner of this mortgags, then, in any one of said evants, all in-.
debtednass hereby sacured, or such portion thereof as may not at sald date have been paid, with Interest thereon, shall at once become due and payable
at the option of Mortgagae, and this mortgege may be foreclosed a3 provided I:n,} law; and Mortgsages sha!l be authorized to take possession of the Proper-
ty, and aftar giving twenty-one days” notice by publication once & weak for three consecutive weeks of the time, place and terms of sale, in some news-
paper published in the county wherein the Property is located, to sell the sams in front of the Courthouse doar of such Caounty, at public outery, to the
highast bidder for cash, and spply the proceeds of said sale: first, to the expense of advertising, saliing and conveying, including such attorney's fse as
may be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have besn expended, or that may
then be necessary to axpend, in paying insurance, taxes and other encumbrances with interest thereon; third, to the payment in full of the Loan and
earnad interest theraon, whether or not the same shall have fully matured at the date of said sale, but no interest shall be coltectad beyond the day of
sale and eny unearnsed interast shall be returnad to Mortgagor; and fourth, the balanca, if any, to be turned over to Mortgagor.

Mortgagor further agress that Mortgages, Its successors or eusigns, may bid at any sale had under the terms of this mortgage and purchass the Property,
if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase monay.

In the event of a sale hareunder, Mortgages, or the owner of the debt and this martgage, or the auctioneer, shall axecute 1o the purchaser for and In
the name of Mortgagor 8 good and sufficient deed to the Property,

Flural or singular words used hergin to designata the undarsigned shalf be construed to rafer to the maker or makars of this mortgage, whethar one
ar more parsons; 8l covanants snd agreements herain mada by the undersignéd shall bind the heirs, nersonal representativer and assigns of the under-
signed; and avery optlon, right and privilege harein reservad or secured to Mortgagee shall inure to the benefit of its successors and assigne,

i
! This mortgage Is junior and subordinate to that certain mortgage heratofore exscuted to

Barclays American Mortgage Corporation

dated JUl}r 31 , 19 79 , recorded in Vufulma Ef{r 2 . poga lfﬂ! , i1 the Probate Office of
; o

Shelby | County, Alebama. :

: It 1s specifically agresd that In the wvenit default thall be made in the payment of principal, interest or any othar sums payable under the terms and
rovisions of said prlor mortgage, the Mortgagea hersin shall have the right, without notice to anyone, but shall not be obligatad, to make good such

' sfault by paying whataver amounts mey be due under the terms of said prior morigage 0 #s to put the same in good standing, and any and all payments
mads, togethar with Interest thareon from the data of payment, shall be added to the Indebtedness securad by this mortgage, and the same, with

ntarest thereon, shall be Immediately dus and payable, at the option of Mortgepee, and this mortgage subject to foreciosure in ell respscts as provided
y law and by the provisions hereof,

' €7D  Each of the undersigned hereby acknowlsdges racelpt of a completed duplicate copy of this mortgage.

o
. |
g IN WITNESS WHEREOF, sach af the undersigned has hereunto set hls or her hand and seal on the day and year first above written. g%
| CAUTION=IT 15 IMPORTANT THAT YOU THOROUGHLY o
READ THIS CONTRACT BEFORE YOU SIGN IT, -
| =3
WITN ESSES: A
s

ISEAL) . .

[y
™
- C Rz =
@,%ﬁ 4/ (SEAL
sTATE of Alabama )
Jefferson COUNTY)
I, the undersigned authority, a Notary Public In and for sid County In said State, hereby certify that '

r

Joseph tucien Coggins, and wife Janet D. Coggins

whose namefis} (is} lare) signed to the foregolng canveyance, snd who {l1) {ars) known to ma, acknowledged befere me on this day that, balng Informed
of the contants of the convayance, (he) (she) (they) executed the same valuntarily on tha day the same bears date,

. : - L
| Glven under my hand and official seat, this ____24th ____dayof___January ’
| / / | otary P - A
My commission expires ‘{/ ‘3 %?) . ; {AFFIX SEAL} o SR _:"'1";:1;
L | y : P - B E
Thig Instrument was prepared by: - L Comn T E
Kathy DiPi1llo ' ; T R,
2430 Creensprings Highway . VSRR

Birmitgham, Alabama 35219
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