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THIS INSTRUMENT PREPARED BY (Name) __H. Evans Whaley (79

(Address) 244 West valley Avenue, Ste 200A, Birmingham, AL 35209
A\'®
STATE OF ALABAMA 1 REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENT

{A] "Mortgage.” This document, which is dated _Sep:l:mtpi* 28 ,19.90 . _, will be called the “Morigage.”
(B} "Borrower.” _Steuen_n_,_hhtts_a.nd_-lolce-ﬂh—‘iﬂhts

will somelimes ba called "Borrower” and sometimes simply "1.”

(C) “Lender.” Cantral Bank of ____the South will be called “Lender.” Lender Is a corporation or association which was
tormed and which exisis under the laws of the Stale of Alabama or the United Slates.

Lendar's address Is M}_zm_m,_ﬂnﬂgm__mng

(0] “Nola.” The note signed by Borrower and dated _ ceptember 28 _ 1990, willbe called the "Note.” The Nole shows thatl
owe Lender One hundred eighty-— ive thousand eight hundred fifteen anc 100~ Dollars,
pius Inlerest, which | have promised 1o pay in paymenls ol principal and interesl lor years with a final payment due on
ON _DEMANLD .19 . The final payment may be a balloon paymenl which may be refinanced from time lo lime.

(E) "Property.” The property thal s describéd below in the section liled "Descriplion Of The Property” will be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| gran, bargain, s&ll and convay the Proparty to Lander. This means that, by signing this Mortgage, | am giving Lender lhe righta thaii have inthe
Properiy subjeci lo the lerms of this Morlgage. The Lender also has those rights that ihe law gives 1o lenders who hold morigages on real propay.
| am giving Lendar these righls to prolect Lender from possible losses that might result if | tail to:

(A} Pay alt amounts (hat | owe Lender as stated in 1the Nole,

(B} Pay, wilh interest, any amounis ihat Lender spends under this Mortgage 1o protect the value of the Property of Lender's rights in

the Property,

(C] Pay, with Interest, any other amounts that Lender lends 1o me as Fulure Advances under Paragraph 7 below,

{D} Pay any other amounts that | may owe Lender, now or in the futurg, including any amounis thal | become obligatedlo pay 8s a resull of

anolher loan Irom Lender or my guaranty of a loan to someone aise by Lender (somelimes refoerred 10 as “"Other Debls”); and

(E) Keep all of my other promises and agreemants under this Morigage and under the Note.
itt keep the promises and agreemants listed in {A} through (E} above, this Morigage and iha iransfer of my rights in (he Property willbecome vold
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i 1 fail 1o keep any of the promises and agreements made In lhis Morigage o in the Note, Lender may require thal | pay immediately tha
antive amount remaining unpaid under the Note and under this Morigage. Lend:r may do this without making any further demand lor paymaent.
This requirement will be called “immediate Payment in Full.”

IF L {ail 1o make immediate Payment in Full, Lender may sell the Properly at a public auction. Tha public auction will ba held al the front door of the
courthouse in the counly whare the Proparty is located. The Lander or its attornay, agent of represeniative (Ihe “auctionear) may sell the Property
in lols or parcels of as ong unit as it sees fit at this public auction. The Property will Le sold to the highest biddar, of il purchased by Lender, for credit
against the balance due from Borrower.

Nolice of the lima, place and terms of sale will be glven (o the public by publishing the nolice wilth a descriplion of the Properly once a woek for
{hree [3) consecutive wesks In & newspaper of general circulation inthe counly where the sale will be held, The Lender or auclionaer shall have

auction, and use the money received lo pay ihe lollowing amounts:
{1} all expenses ol tha sale, Including advertising and selling costs and aftorney's and auclioneer’s lees;
(2} all amounts thal | owe Lender under the Nole and under Lhis Morigage; and
= (3] any surplus, thal amounl remaining atter paying (1] and {2}, will be paid lo the Borrower or as may be requirard by law.
2 1 the menay received from the public sale does no! pay all of the expenses and amounts | owe Lender under the Nole and ihis Morigage, | will
promptly pay all amoun's remaining due after the sale, plus inleres! al the rale stated in iha Note. The Lender may buy the Properly or any parn of
interast In the Property al the public auclion.

i

.
8 the powes and authorlly 1o convey by deed or other insirumeant all of my rights in the Properly (0 the buyer {who may be the Lender) atihe public
¢

DESCRIPTION OF THE PROPERTY
The Property is described In (A) through {J} below:

(A} The property which Is located al wﬂm
ADDRESS
This property Is In __ _GShelby County in the Siale of _Alabama . It has the lollowing

lagal description:

Iot 51, according to the Map and subdivision of Brook Highland, lst Sector, as recorded
in Map Pock 12, Page 62 A & B, in the Probate Office of Shelby County, Alabama.

The proceeds of this lcan have been applied to purchase price of the property described
herein, conveyed simultaneously herewith.
i) o

[if the proparty l8 & condominium, the lollowing must be completed’] Thia property is pan of a condominium project known as
[called Ihe "Condominium Project”). This property includes my unil and al of my rights in the

common alements ol the Condominlum Project,

i8] All buildings and other improvements thal are localed on the property described In paragraph {A) of this section;

(C) Al rlights inolher propany that | have as owner ol lhe properly described ln paragraph{A) ol this saction. These rights are known as “gasemaents, righls
and appunienances attached lo tha property;” -
(D) All rents or royaliigs from the property dascribed In paragraph (A} and {B) of this agclion;

(E] Al mingiglypiland gas rights and prolits, waler rlghis and water stock that are pan of the property described In paragraph (A} of this sechon,

E} Aol % ave in the land which lies in the shresls or roadsl- J- 1, of next 1o, ihe property described in paragraprm seclion;
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(G} Allfixiures thal are now or In the future will be an the propenty described In paragraphs {A) and (9] ol this seclion, and all replacements of and
additions to ihose lixiures, excepl for those fixluras, replacements or addilions that under the law are “consurmer goods” and that | acquire more
ihan iwenty {20} days after the dale of tha Nole; ,

(H} All of the rights and properly described in paragraphs {A) through (F) of this section thal | acquire in the fulure,

(I} Al reptacements of or additions lo the property describad in paragraphs (B} through {F) and paragraph {H) of this section; and

(J} All judgements, awards and settlemenis arising because the property described in paragraph (A} through {}} of this saclion has been

condemned or damaged in whole or in pari {including proceads of insurance); provided, however, thal any sum received by Lender will ba applied
to payments which | owe under the Nole, in reverse ordar of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excepl lor the "exceplions” listed in tha descriplion of the Property: {A] | lawfully own Llhe Propesty, {B} 1 have the right 1o mortgage,
grant and convey the Property lo Lender; and [C) here are no oulslanding claims or charges againsl the Proparty.

| give a general warranty of title to Lender. This means thal | will be lully responsibie for any lossas which Lander sulfers because someone olhar

{han myself has some ol the righis in the Properly which i promise thal l have. | promise thal | will defend my ownership of the Property againsi any
claims of such righls.

| prornise and 1 agrea with Lender as lotiows: f

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptty pay 1o Lender when due: principal and interesl under the Nole; iate charges and prepaymeni charges as staled in lhe Note; principal

E:nﬁ inlgr?]sl on Fulura Advances thal | may receive under Paragraph 7 below, any amounis expended by Lender under this Morigage; and all
ther Debts. . |

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS |

Unless he law requires or Lender chooses olherwlse, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and lor the following purposes:

{A} Firsl 1o pay Intarest han due under the Nole; and
(B) Mexl, to lale charges, if any; and

(C] Nexl, to Lendar's costs and expenses, il any, and
(D} Next, lo pay principal then dug under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay alitaxes, assessments, and any other charges and fines thal may be imposed on the Property and lhat may be superior 1o this Morigage
and will make timely payments on any noles or other obligalions secured by one or more morigages superior Lo this Mortgage. | will also make
payments due under my lease il | am a lenant on the Propenly and | will pay ground ranis {if any] due on Lhe Property. | will do this by making
payments, when lhey are due, directly lo the persons entitied to them. {In this Morigage, the word "person” means any person, organization,
governmental authority, or other parly } Upon request, | will give Lendar a receipt which shows Ihal | have made these payments.

Any claim, damand or charga thal is made againsl property because an obligation has not been fullilled is known as a "lien.” | wil promptly pay of
salisfy all liens against Ihe Properly thal may ba superior 1o lhis Mortgage. Howevar, this Morigage does not require me 1o salisty a superior lignik:
(A] l agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree lo pay that pbligation,
or (B} I, in good faith, argue or defend againstthe superior lien in a lawsuit 50 that, during the lawsuit, the superior lien may not be enforced and no
pan of the Property must bae given up.

Condominium Assessmenis
If the Proparly includas a unit In a Condominlum Project, 1 will promplly pay when lhey are due all asgessments imposad by the ownears

associalion or other organization that governs the Condominium Project. That associalion or organization will be called the "QOwners
Associalion.”
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Genarally

| wiil obtain hazard insurancs o cover all buildings and other improvemants that now are or in the future will be located on the Properly. The
insurance must cover loss or damage caused by fire, hazards normally covered by "exiended coverage” hazard insurance policias, and other
hazards lor which Lender requires coverage. The insurance musi be in the amounls and for ha periods of lime required by Lender. Lender may
not require ma to obtain an amount of coverage that is more than the value of all buildings and olher improvements on the Property.

) may choose Ihe insurance company, but my choice is subject lo Lander's approval. Lendar may nol refuse 10 approve my choice unless the
relusalis reasonable. All of the insurance policies and renewals of those policies mustinclude what is known as a “standard mortgage clause™ 10

protect Lender. The form of all policies and the lorm of all renewals musl be acceplable 1o Lender. Lender will have the righl o hold the policies and
rangwais.

| will pay the premiums on Ihe Insurance policies by paying the Insurance company directly when the premium paymenis are due. If Lender
raquires, | will prompily give Lender all receipls of paid promiums and all renewal notices that | receive.

INihere is a loss or damage Yo the Property, | will promplly nolity the insurance company and Lender. Ii | do not promptly prove to the insurance
company thal the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “proceeds. * Tha proceeds will be used lo reduce the amount thatiowe 10 Lender under lha o
Nole and this Mortgage, unless Lender and ) have agreed 1o use he procaeds lor repairs, resloration or otherwise.

The Lender has the authorily to selile any claim for insurance benelils and 10 collact the proceeds. Lender then may use the proceeds lo reduce
Ihe amount thal | owe to Lender under the Note and under this Morigage o (0 repair or restore tha Property as lender may see kL

It any proceeds ara usedto reduce the amount of principal which owe 0 1 ender under the Nole, thal use will not delay the due dale or change the
amount of any of my monihly paymenls under the Note and this Movigage. However, Lender and | may agree in wriling lo those delays of changaes.

Iif Lender acquires the Property by purchase al foreclosure sale, all of my rights in the insurance policies will belong o Lender. Also, all ol my righls
in any proceeds which are paid because of damage that occuired belore the Property is acquired by Lender will belong lo Lender. However,
Lendar's righls in those proceeds will not be grealer than the amount {hat | owe to Lender under lhe Nole and under this Morgage.

(B) Agreements that Apply lo Condominiums

i} If the Properiy includes a unit in a Condominium Project, the Owners Associalion may mainiain a hazard Insurance policy which covers the
antire Condominium Project. That policy will be called the "mastar policy.” So long as tha masler policy remains in effact and meaels the
requirements staled in this Paragraph 4: {a} my obligalion lo oblain and 1o keep hazard insurance on the Property is salisfied; and {bjifthereis a
conflicl, concerming the usa of proceeds, batween (1) the tarms of this Paragraph 4, and (2} the law or the terms of ihe declaration, by-laws,
regulations or othar documentis crealing or governing the Condominium Project, then ihat law or the lerms ol those documents will govern the use
of procesds. | will promptly give Lender nolice if the masier policy is interrupted or lerminated. During any lime Ihal lhe master palicy is not in eflect,
the terms of {a} and (b) of this subparagraph 4(Bj (i) will nol apply.

(i) It lh?hFrnparly includes a unit in a Condomintum Project, it is possible thal proceeds will be paid to me inslead of being used 1o repair or to
restord fhe Proparty. 1 give Lender my righis o thosa proceeds. All of the proceeds described in this subparagraph 4(B) {ii) will be paid o Lender
and will be used lo reduce the amount that | owe to Lender under the Nole and under this Morigage. if any of those proceeds remain after the
amount that | owa to Lender has baen paid in full, ihe remaining proceeds will be paid lo me. The use of proceeds to reduce the amount Ihal | owe
10 Lender will not be a prepayment that is subject 1o the prepayment charge provisions, if any, under the Note,

5. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agreements about Malnialning the Properly and Keeping Promises in Leass
| witl keep the Property in good repalr. | will not destroy or substa nlially change the Property, and | will not allow the Froperty lo deteriorale. H 1 donot
own bul am a tenant on the Properly, | will fullill my obligations under my lease.

(B} Agreementa that Apply lo Condominiums

If Iha Property is a unitin a Condominium Project, | will fuliill all of my obligations under the declaration, by-laws, regulalions and other documents
ihat creale or govern the Condominium Project. Also, | will not divide the Properly inlo smaller parls that may be owned separately {known as
" parlition or subdivision”). | will not consent 1o cenain actions unless | have lirst given Lender notice and oblained Lender’s consenl i writing.
Those actions are.

{a) The abandonmeni or terminalion of the Condominium Project unless the abandonmenl of larmination is required by law,

(b} Any significant change to the declaralion, by-laws or regulations of the Owners Association, lrusl agreemant, arlicles of incorporation, or cther
dacuments thal create or govern ihe Condominium Projact, including, for axample, a change in the percenlage of ownership rights held by unil
owness in the Condominium Project, and

(¢] A decision by the Ownars Associalion fo terminale professional management and lo begin self-managemenl ol the Condominium Project.
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LENDER'S RIGHT TO TAKE ACTION YO PROTECT THE PROPERTY

II: [A) | do not keep my promises and agreemenis made in this Morlgage, or |B) someone, Including ma, begins a legal proceading that may
signilicantly alfect Lender's rights inthe Properly (such as, alegal proceading in bankruptey, in probate, lor condemnation, of 10 egnforce laws and
regulations), \hen Lender may do and pay for whatever is necessary lo proleci the Property and Lender's righls in the Property. Lender's actions

under Ihis Paragraph 6 may include, for ex ample, obtaining insurance on the Property, appearing in court, paying reasonabile atiorney's lees, and
anlering on the Property 1o make repairs.

| will pay 1o Lender any amounis, with interesi, which Lender spends under lhis Faragraph 6. This Morigage will prolect Lender In case | do nol
keep this promise (o pay those amounts, with interest al the sama rale slatad in the Note. Interast on each amount will begln on the date Lhat the
amount is spent by Lender. Howevar, Lender and | may agree in writing 1o 1erms of paymaent thal are ditlesent from those in this paragraph.

Although Lender may lake action under this Paragraph 8, Lender does not have lo do s0.

AGRAEEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

t may ask Lender to maké one or more loans to me in addition 1o the loan that tpmmisa lo pay under the Nola, orio refinance the amount due under
ine Note. Lender may, before this Mosigage Is discharged, make additional loans 10 me of rafinante the amounl due under the Note,

LENDER'S RIGHTS If BORROWER TRANSFERS THE PROPERTY
il i sell or transter all or parl of the Property or any rights in tha Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligations under this Mortgage are binding upon ma, upon my heira and my legal repvesantatives in the event ol my death, and upon anyona
who oblains my righls in the Property.

Lender may allow a parson who takes over my rights and obligalions 1o delay or 1o change tha amount of the monihly paymaents of principat and
imeresl due undar the Note or under this Morigage. Even it Lender does this, howevaer, thal person and | will both still be fully obligaled under Ihe
Note and uhder this Morigage unless Lender spacifically releases ma in wriling rom my obligations. _

Lender may allow thosé delays or changes {or a person who lakes over my rights and obligations, even if Lender is requested not todo so. Lender
wilt nol bg required to bring a lawsuit against such a person for not fullilling obligations under the Note or under this Morigage, even if Lender is
requesied o do 50. :

CONTINUATION OF LENDER'S RIGHTS _

Even if Lender does not exercisa or enforce an right of Lender under the Nole, Ihis Mongage or under the law, Lender will still have all of those
rights and may exercise and enforce them In the fulura. Even il Lender obtains insurance, pays 1axas, or pays olher claims, charges or llens
against the Properly, Lender will still have the right 1o demand that lmake immediate Paymaent in Full ol the amount that i ows lo Lender under the
Nole and under this Morigage.

{ ENDER'S ABILITY YO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS

Each ol Lender's rights under ihis Mortgage I8 separate. Lender may exarclse and anforce one or more ol thase rights, as well as any ol Lender's
other rights under the law, one at a time of all at once.

i more than ona person signs this Morlgage as Borrower, @ach of us is fully obligated to keep all of Borrower's promises and obligations conlained
in this Mortgage. Lender may enforca Lender's righis under this Morlgage against sach of us individually or against all of us together. This maans
that any one of us may be required o pay all of the amounts owed under the Nele and under Ihis Morigage. However, il one of us does not sign the
Nole, than: {A) thal person is signing this Morigage only lo glva lhal person's righls in the Property 10 | ender under the terms of this Morigage; and
(B} that person is not parsonally obligated o make payments or 1o acl under the Nole or under this Morigage.

The caplions and tilles of this Mongage are tor convenience only. They may not be used 10 interpret of 1 datine the terms of this Morigage.

LAW THAT GOVERNS THIS MORTGAGE

The law thal applies in the place Lhat the Property Is localad will govern this Morigaga. The law ol the Siale of Alabama will govern the Nole. lfany
term of this Mortgage or of the Note conllicls with tha law, all other terms of this Mortgage and of iha Note will still remain in effect If they can be
given effect without the conflicling term. This means Ihat any terms of this Morlgage a of the Note which conflict with the law can be separaled

from the remaining larms, and the remaining l6rms will still be enlorced.
By signing THi Morigage | plres 1o all of the above.

arts

>t [?' 1
SIATE OF ALA. SHELBY [ { Jonee 1. il atle
I CERTIEY THIS . JoIge M. Watts
NSTRUMENT WAS FILEL
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COUNTY OF JEFFERSON )

, _ _H, Evans Whaley _a Nolary Public in and for sald County, in gaid Staie, hereby certify thal
Steven D, Watts apd Joice M. Watts , whose name(s) are signed 1o ihe loregaing
instrument and who AYe __ known lo me, acknowledgad belore ma on this day thal, bging Informed of the conlents of this instrurnent,
__ they executed the same voluntarily on the day the same bears date.
Given under my hand and official seat this 28th day of SePtEfbe . .18 90 /- / /
. —_ - VADAHA AT LARGE. J
My commilsslon 'E:FHI'HE! Wh ._r[l 7 A 4 [ LMY
| »e ' LAV Notary Public
- ’
STATE OF ALABAMA ]
COUNTY OF
1 . a Nolary Public in and for said County, n shitl Siats, hereby cerlify thal
. whose name as
of & is sighad 1o the foregoing inslrumaeant,
and wha Is known fo me, acknowledged before me on this day thal, being informed ol ihe contenis of such inatnument, A8
such and wilh full authorlty, executed the same voluntarlly for and as the act of sald
Given under my hand and official seal lhis day of 19
My commission axplres:
Notary Public

aa/1o.2%01 Bay [ e




