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The State of Alabama } o\
Shelby County.

THIS INDENTURE, mads and entered fnic <his 8th day of January, 1991

by and between

- - g Smm Eer Emmm T

Richard W. Benson, d.b.a. Benson ;Custc-m Homes, a married man
|
[ .

parties of the first part, bereinafter veferred to a3 mortgagor. and ﬁmSnuth Mortgage Company, Inc.

md&lmﬂmm:&ﬂhumm
W itneaartly:

WHEREAS, the satd Richard W. Benson, d.b.a. E;ansqn' Custom Homes is
justly indebied to the party of the second part in the principal sum of One Hundred Thousand
Eight Hundred and no/100 Dollars
ncﬂmﬂhmmmdﬂthﬂm&.ﬂn‘hhnhﬂomz

O demsnd, bearing interest ms provided in seid note. (This is « FUTURE ADVANCE MORTGAGE, and the sa:d
$ 100,800.00  indebtedness shall be ndvanced by mortgages to mortgagor in accordance witk & construction loan
agreement of even date herewith, the terms of which agreement sre mide a part of this mortgege.} In addition to the said

$ 100,800.00 priccipal amount with interest, this mortgage shall also secure any and all other additions] indebted-
ness now or hereafter owing by mortgagor 10 mortgagee.

NOW, THEREFORE, the parties of the first part, in cons!deration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations hereln contained, have bargained and sold, and do hereby grant, bargain, sell, alien, I

and convey unto the party of the second part, ity successon and sasigns, the following described real estate, Wying and being situated
f the town of..—— . Blrmingham County of___ Shelby

, State of Alabama to-wit: {

Lot 7, according to the Survey of Indian Woods Forest, Fourth Sector

as recorded in Map Book 14, -Fage 112, in the Probate Office of
'Shelby County, Alabama. -

Subject to:

Advalorem taxes for the year 1991 which are a lien but are not due and payablq
until October 1, 1991. '

Existing easements, rgstqiéfiuns, set-back lines, limitations, of record.

The property conveyed 1s not the homestead of the mortgagor or his spouse.
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TOGETHER WITH all buflding materials, equipment, fixtures and fittings of every kind or character now owned or bercafier
acquired by the morigager for the purpose of or wsed or useful in conpection with the improvements Jocated or o be located on
the bereinabove described real esiate, whether such materials, equipment, fixtures and fittings are acrually Jocated on or adjacent
0 said real ertate or mot, and whether In storags or otherwise, wheresocver the same msy be Jocated. The personal property bersin
copveyed and mortgaged shall include, witbout limitstion, all Jomber and lumber products, bricks, building stones and bullding
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wirlng, plumbing and plumbing
fixtures, air-conditionicg and heating equipment and appliances, electrical and gas equipment and appliapces, pipes and piping,
ormamenta) and decorative fixtures, and in general all building material and equipment of every kind and characier wsed or useful
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in conpection with sald improvements,
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Together with all the rights, privileges, tonements, and appurtenances tl:;ﬂwntn belonging or in any wise 0 g, including screen
windows and doors, gas, steam, electnc and other heati .i'hﬂ and tus, elevators, lce . plumbin nnsut!m
fixtures appertaining 1o the said premises, all of which shall be Socmnc ootk P veyed by this mortgage, 8

TO HAVE AND TO HOLD the said premises, and f, unto the mortgages, its smocessors and assigns forever.
And the undertigned covenant with the mu?tu ages that m?ﬂd:?:n?:: ll“:rfuﬂr seized f\‘ll‘l\! simple of »said precwes l::d pave B

good rlaht to sell and convey the same w aforesaid; that the said premises are tree of all incumbrances and the undersigned will war-

rant an

s forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons

And for the purpose of further securing the payment of said indebtedness, the undersigned hereb ee to all taxss, assess-
ments, or other liens taking priority over thlu mﬂﬁillﬂt. when imposed legally vpon said premises nnc{ :lguld deﬁgh be made in the
payment of same, or any part thereof, said morigages, at its option, may pay the same; and to burther secure said indebtedness first
above named, and every portion thereof, the undensigned agrer to keep nigll property continuously inrared in such manver and in such

- I
companies &3 may be satisfactory to the mortgegee, for st least 3 100,800,000 _against Joss by fire and n_ﬂl_fb_ﬁf_’.ﬁ-ﬂﬂ .
against Joss by tnrm:du, with Joss, if any, pavable to said mortgagee, o4 its interest may appear, bu{d if the undersi fail to keep
said grnrertr insured az above :peclﬂelz. I:n the mortgagee may, at i option, insure mdpe %:pu:z[ for its insurable valve against |
Joss ire and tomado, for i own benefit, the WOWL'%J from such insurance, if collected to be credited on the indehtedness secured
by mortgage, bess cost of collecting same, or, at the election of the mortgages, may be used in repaiving or reconstructin
premises; all amounts 50 expended by said murl;llﬁu for insurance, or for the payment of tazes, assesrments, or I::;' other prior

shal] become a debt due and at onpe payable, without demand vpon or potice to any person, to said mortgages additional to the in-
debtedness hereby specinlly secured, shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any F:n:m, the mortgagee may declare the entire io-
debtedness uimd by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, a3 here-

er provid

The undersigoed pulnhlrignodm f the premises shove deseribed, and ttummmitupmniluy*mﬂelhmn.mdh'
iupthllmupliré.mdltlﬁﬁmlnmﬂlnmnm:;:in::[ondmdiﬂn:nutheymwm.mmblcwwmduuﬂom]
exoepted. _ |

The undersigned that vo dela fallure of the mort to exercise optd hdedmthtmtuﬂtruflnrdehtnmuﬂl
by this mn:tp:eﬁh:ﬂ taken :d::r:dmn a walver of its riﬁ':‘t::n -::r:i.u rum opﬂg or to declare such forfeiture, either as to

any past or present default, and it is Further eod that no terms or tonditions contained in this mortgsge can be waived, sltered oz
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer Igaruuf.

After any default on the part of ths mortgagor the mortgagee shall, upon bill filsd or other Jegal proceedings being com-

tKe foreclosure of this mortgage, be entitled, az a matter of rizﬁ. to the appointment any competent court or tribunal
withou! potice to any mﬂ 8 recelver of the rents, issues and profits of said premises, which power to Jease and contro) the said
premises, and with quch o power: a3 may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays ssid pote and any renewals or extensions thereof, and all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it m&nhw: expended in payment of taxes and
insurance or other lient, angd interest d'muun. and shall do and pertorm all other acts and g5 hercin agreed to be dope, this con-
veyance to be pull and veid; but should default be made io the payment of any swn expended by the said mortgagee under the
autherity of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any repewsls or extensions thereof,
o1 any part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said mortgagee In ssid property ||
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, s0 as to endanger the debt hereby secured, |
or should nni; iaw, either Federal or State, be passed tmposing or suthorizing the imposition of any specitic tax upon this mortgage i
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured 2’ this |:
mortgage, or by virtue of which any tax or assessment upon the morigaged premites shall be chargeable against the owner said
mortgage, or should at any time any of the stipulations contained in this mnﬂslge be declared invalid or inoperative by any oourt
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion w_swt of |
same a3 may not st said date have been paid, with interest thereon, shall at once become due_and payable at the option of said mort- |
all:u, and mortgage be subject to foreclosure and may be foreclosed as pow provided by law in case of past due mortgages; and

e mortgagee shall be authorized to take possession of the premises bereby conveyed, and after giving twenty-one days’ nobice :;
ublication once a week for three consecutive weeks, of the time, place and terms of stle, by ﬂ}ﬁ:lﬁnn in some nm&lper publish
the County wherein said property is Jocated, to sell the same in front of the Courthouse of the County wherein said property
is located, at piblic outcry, 1o the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and conveying, intfuding s ressonable sttormney's fee; second, to the payment of any amounts that may have been erpended,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
sxid sale; but oo interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor,

And the undersigned further agree that said mortgagee, its successors, or assigns, m:; bid at any sale had under the terms of this ‘
morigage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay s reasonable attoroeys
fee to said mortgagee, its successors or sssigns, for the foreclosure of this m-nrttne. gither under the power of sale contained herein,
or by virtue of decree of any court of competent jurisdiction, said fee to a part of the debt bereby secured, and the pur-

-

chaser at any such sale shall be under no chligstion to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned & good and sufficient deed to the property sold.

J

l

|

The undensigned I.‘frlﬂ that the debt hereby secured shall at once become due and payable and this mortgage subject to fore- |

¢ as herein provided, at the opton of the holder bereof, when and if any statement of len is filed under lir. statutes of Ala- i
bama relsting to the lens of mechanics and materialmen, without regard to form and coptents of such statement, and without ze-

gard to the sxistence or mop-existence of the debt, or any part theteol, or of the lien, on which such statement is based. l

i

i

- Plural or gingular words nsed herein to designate the undensigned, the parties of the first part, shall be consbued to refer to the |
sker or makers of this mortgage, whether one or more p:ﬂuml.nur a corporation; and all covenants and agreements herein made |;
the undersigned shall bind the beirs, personal represeriatives, successors and assigns of the undersigoed, and every option, right
and privilege harein resarved or secured to the mortgagee, sball inure to the benefit of ity successors aszigos.
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Tbe sald indebtedness of $ 100,800.00 which is secured hereby is being advanced by morgagee to morigagor in
accordance with a copstructinon loan agreement of even date herewith, the terms of which agreement are incorporated as & par
bereo!, In the event of defanlt in 1be terms of said mgreement, or any other contract or agrecment between morigagor and mofl-
gagee, such default shall be an event of default eniitling the mongagee berein to foreciose this mongage in accordance with the werms
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IN WITNESS WHEREOF,

oo this ... day of .

(corporate name)

, & corporation, has hereunto set its signature by
, its President, who i3 duly awthorized, and has caused the same to be attested by its Secretary -

IN TESTIMONY WHEREOT, the undensigned have hereunto set thelr hands and seals, on this the day and year first above

Witnessea:

Ao
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{Seal) |

Richard W. Benson, d.b.a. Benson Custom

- e - - _Hame = (Sesl) I

' - (Seal) |;
_ {Seal) ;!
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STATE OF ALABAMA,
COUNTY. L the undersigned sutherity, in and for sald County, in said State, hereby eertify that
whose names are o to the faregolog conveysncs, end who are known to me, acknowledged befors me ou this day that, being ln-
Formad of the Cooienn of thy too e oy il the e vty o the day the e beare dots |
Given under my bhand and official seal, this |
STATE OF ALABAMA,
COUNTY. I, the undersigned sathoity, in and for said County, is said Stave, heraby cartify that
oo this day came befors me the within mamed -
knowt to me 10 be the wifs of the within named -
who, being examined separst from the husband touchizig her mignature to the within cooveyance, scknowledged thet she
i wﬁ‘lmﬁhﬂmﬁ.ﬂlﬁi*ﬁ&ﬂlth.ﬂﬂfﬁﬂh?ﬁllﬁﬂhﬂtﬂﬁlhﬂﬂﬂi )
i In Witness Whireo!, I have hereunto set my hand and officdal seal, this
e ————— T e
| Il STATE OF ALABAMA, |
’ i COUNTY. L the undersigned suthority, in and for said County, fin said State, hareby certify that .
I ou this day came before me the within named
] .= :
i i A
. Imown v me to be the wifs of the within named |
{
:  who, being examined te and from the busband touching her signature to the within conveyance, acknowledged that the !
5 ! ::ned th‘:l:n: of hﬂ“pu;l i:'u I and md.‘without fear, mnfminu or threats on the part of the hushand. ;
] __5 In Witness Whereof, I have harsunto set my bhand end official seal, this I
] - - Notary Fubbic.
| || STATE OF ALABAMA, | |
5 Jefferson COUNTY. 1, the undersigned suthority, fn and for said County, in sald Stats, hereby cmtify that:
: o Richard W. Benson, d.b.a. Benson E;stum Homes, aHmaéried man Gis day that "
: {2 aigoed o the Fmegoing conveyance, sand who & to acknow before me on ) 4 being .
} h'::dn:?l:h ““Ehﬂh of the WI‘-“'H!“H. he azacuted tha“m T:l.unnrﬂr on &. day the same besry date.
! Given under my hand and official seal, this 8th day of Januaryy
i .
)
£~
whois nams a3 President of the ‘
: . i
F QOTPOra i of o foregoing conveyance, and who & known to me, scknowlsdged befors me on this da fo- |
= hdummﬁdgmmu:ﬁun&ﬂu.ﬂw&hfuﬂm:uthnﬁtr.mhddumwhntmhhndnthi
y sct of said corporation. o ;
i | Given under my hand and official seal, this
tj - Y., v ;
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